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What You Gain 

by Building Main Plants or Branches the New Way 



THE Austin Method Unit Responsibility li the New Way— 
the rigki way — to build industrial Plants. It covert and 
includes: 

Qwnrnntced Price. Ausrin will build your plum for a fixed, 
lump-sum price. You know exactly what the html cost 1* to be 
before the work actually starts* 

In many initarvcni. Austin guarantees Production also. The price 
on an AiLscin-EViult Foundry, for eisimpte. «u*nUHcc* m flivcft 
dnily output ot mrtal; Austin's price cover* chc ptoj ctt complete, 
Uum layout of the foundry to the inatallarion or eq uipm ent, 
ready to pour metal at i profit. 

Layout. Tr.iined Aurtin Eticincen will go ovrf your plans, 
study your production, "ad co-operate with you in laying out a 
plant of the right type and airr. 

Ddtjrn. Trained Austin Engineers will design your plant, pro- 
vuiinn far economical future expansion. Their aervlcc cotuiinet 
expert knowledse of local conditions, with country-wide experi- 
ence in every Industry, 

CotutrvKtftm by Trahied Austin Men— not "floater*". Austin 
Design avoid* the Use of excess materials, 'Delivery from Austin 
Stock of Mich essential miterisla aa structural steel, atccl sash, 
doura, etc., facilitates rapid pragma. 

Pfigrr.n3.h-e Ctm*tructlm. The Austin Method of Progressive 
Cu rut ruction, with various trades working at the same tune, per* 



mlra lih-M oveuponcy by the ortiiL-r "t parr or hl« plant iri the 
shortest possible time. 

EiruipfncitC Trained Auatln Men will specify, purchase and In 
•tall the proper «quipment — matins for a bdtunccd Ji<b when 
this plant k» completed 

Spred. Austin Huitiikntccs the time of delivery an the heaviest 
nnd largest industrial operation*. 

Guaranteed Quality and Wm-limanjfup. Back of every Atisrin 
Project Is the Inregnty, flood faith and liniinit.il »trcnsth ul The 
Austin Company — a narlcm-widc organization with more than SO 
years' building experience, and engaged in the Dcsltfn, Construe- 
tjon and Equipment of Industrial Buildintjs exclusively. 
' Capacity. The Austin Organization U trained and equipped to 
handle- Die Industrial corutriu.tic.ji ci,mfiJeii-J'<. No project m r u o 
big « too complex for Austin to serve lucrealulh. 

With Unit Responsibility, Austin shoulders the whole toad! from 
the hour the tint shovelful of curth la turned. With thi» Mew 
Wuy to Build, there are no gap* nor overb»ppinir f dLie ro divided 
mpcmmbility, nor i* rhere a pyramiding of piDtita thruugh sub- 
contracting, 

l_<;im hi'w Auirin Unit Responsibility can icrve on your new 
huilding project. .Wire, phone, Dr Use the coUpnfl;or get in 
touch with the neatest Austin. Branch, for an appointment with 
Austin Engineers. 



7fc*"A No. r Plan", pat off rAe tells the bit *W*i of Austin Unit JiejfwruiiiiljtT in an inlcaiimc "Wj. Wti« for JOW Cfrpf, 
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Truscon Standard Buildings 
Now Meet Every Need 

Always in the lead, Truscon Standard Buildings now 
offer new developments tested by years of use. You 
obtain flat or pitched roof types or combinations, individ- 
ually designed to meet your exact requirements. You 
have unlimited choice of sizes, layouts and arrangements 
of doors and windows. The ideal fireproof building for 
all one-story and many two-story uses. 

"STEELDECK" ROOF Asbestos-Covered 
A fireproof roof which is light in weight, wnathertight, 
durable and economical. Made of copper steel for 
permanence. Covered with asbestos roofing, cemented 
with asphalt. Extremely rigid. Used an either flat or 
pitched roofs. 

GET NEW BUILDING BOOK 

Truscon Engineers will show you how you can obtain 
the building that will meet every requirement. You get 
an exact cost bid — one contract —no extras. Return the 
coupon today or write us. 



Series *'B" 

tr u ...n "5».iM»»k" 
nwr.nbilHtmrnlitn 
nil «riu truUdlRfl 



mm 

Ir^h HllW[iM^ T IT 



TTK1 



" w n - « " " » i« ' > 




TRUSCON STEEL COMPANY 

YOUNCSTOWN, OHIO 

H'crrhouvr* t\nd Ofim fri*m Pacific ti* Atlantic 
t<v<id*i**itttrt fntmttmtkMoffiiinfijaicilirt. 

Send uurful lniUdJn4 bunk mil anunitliini on builihnt In 

be unt Hr . . . , . . , . 

Tip* BtciM t.»u»ih Width HtiiJil 

Jfsmt . „ » » 



— 



TTTt Ml 
-m imit ili i» at i» lim« 
111 ->r».l!» i« 




. 1 1 Mr e I T 




Tl» yenrm't lla>1»» 1> prAldHl on t-hrr Bill of mn «rmh hi IW Otuntar wt (tanatn af lkt> Unit*) Him™. 
MHfci nulfcUn*. W»»M«*r«*. U. C nu lmi \f U» ivtrp tl.«* • r^«l , IT HI lhr»» hot. Sft MBU a nri '■«!■. 
• uWtlptkw pv> MM * Mt| W ""H t WW Ti«««i> ■mnetltnlon hMi K* » W , lu «|it» ■ r»H>f. Bound 
kurk m, mm. «l u» IVm UOm tl Wiitnumn U tt. uwfc-r ki* Art »irt> » 1«TM 



2 



THE NATION'S BUSINESS 



July, 1924 




Distribution Cifttieri at 



Akriir, 

'Atlanta 
'Birmingham 



H».< 11.11 re-.- 
•Cht< n»<v 
■ChariaKi 

fiin.lnn.il 
C»«rk^ur, 



'Dhiht 

e™ 

" I n Jl* nj fx. tl» 

Ln. Anrrlri 
l.r.ni lllr 

L^mctan* Eng. 
'Mfmphlt 



'MtnixtpoUi 

tim-m fji!«»n. 

«N*-» York 
Uih*w*_ On' 

Om.ihji 

Plllihuryh 

Pr-rrl-nrl 
Kmlnrihun 
■Knnluir 



Hut 3tc,ttfr 
'S«ti FV»nci»ce 

'S-.uU 

K.h L»V« Ol* 

San Antvnln 
Shrev«p**t 
Tufanla, Dnl. 
V. ncwnTi 13 

Wih.Mngtnn 

Winnlp*f» Mnn. 



D»Uf> in Prn<-1i<-iilt> All t immunili" 



Power To Pull Out — 

Speed on the Road! 

Watch for the GMC trucks im the next 
excavating job! 

Notice how easily they haul their full load 
tif earth up the steep incline to the Street 
—unaided hy cable or team. 

'['hen check up with rhe drivers on the 
number of toads they haul each day. 
You will find these trucks as speedy as 
they are powerful. 

For. equipped with the famous CMC Two 
Range Transmission, GMC Trucks mul- 
tiply the power of an engine, of econom- 
ical size, into pull at the wheels that 
will take them up any grade or out of 
any mud where wheels can get traction. 
And, by a shift of a lever, also provide as 
fast a road speed as safety permits. 

This combination of speed and pulling 
power — built into GMC Trucks— their 
rugged dependability and their operating 
economy, all make them money-makers 
for haulers everywhere. 

General Motors Truck Company 

DiVmurt of Ccncral Motors Corporal ion 
POST! AC, MICHIGAN* 

in thm Ooti inton *>f Ctrnad* 
Cimnvraf Mfl/ori Truck CingMn? mi C«n«it/<f 4 f.irrjiimvi 
Qm^mWrn, Oniin'v 
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Daylight Without Glare 
Through This Modern Blind 



THERE has long hecn a need 
lor window equipment that 
would perform a real serv ice in 
regulation of light and ventilation, 

Window shades and awnings have 
merely served to shut out the sun- 
lipht. They have not rendered a 
lighting service, nor have they 
been an aid in ventilation. 

Ho*- often have you realised this— 
when blinding glare fmm the sun 
has flashed across your desk — • 
when a refreshing breeze has been 
shut out. because the draft dis- 
ordered the work on your desk. 

Control Daylight— Ventilation 

Now, you can con trol day lii»ht und 
ventilation. Western Venetian 
Blinds easily and quickly regulate 
the intensity of sunlight and pro- 
vide for proper ventilation. 
This modem window equipment 

1 1 izes all window area for lighting 
purposes. Each blind is construct- 
ed of thin slats of Port Orford 
white cedar, ingeniously arranged 

that they can he instantly ad- 
justed to control admission of day- 
Jijjhc . All dirvi t ^l.ire is eliminated ; 
r ; u' intensity of sunlight is so ft ened; 
und an adequate quantity of sub- 
dued, restful daylight is evenly 
distributed throughout the entire 
office. 



VentiUbon is likcwix: controlled. 
*l"he blinds can be lowered while 
the windows remain open, thus 
shutting out all glare and yet per- 
mitting a free circulation of fresh 
air. Draft is avoided because air 
currents are diverted upward by 
the adjustable slats. 

Replace Awnings and Shades 

Western Venetian Blinds are gujir- 
anteed to give perfect service for 
ten years. They replace both 
awnings and shades, and pcrfurm 
h better service at a lesser cost. 
They are easy to install, simple to 
operate, and require no replace- 
ment or repair. 

As thousands of executives associ- 
ated with America's leading busi- 
ness institutions have found, you 
too, will find Western Venetian 
Blinds superior to every other type 
of window equipment. 

Mail the coupon now for our 50- 
page illustrated catalog. 

Western Bllnii & Screen Company 

Gcrmt Olkm. AnauEn, Kkuvki, I. on 
Arundel and I'.mniuiL l_jiy 

New York. N. Y-. CHJUion, III 

2< W 4M »»W, MadwnSt. 
Aiumm, G*., Punruwj- On. 

K«M! (..In, Mu . Srt^ l 7 «J.Ni li£»l. CaI., 

Uih & M.ntpll <*ll Haanc BkJa 
Tm*i Ai-.r.Nr* I wli Kcihjmi h.»Sahi Sc»vir,ii 
in l-lKki HU| . Kljrtw Blli^, 

Sun AnturMn DuUdU 
Sui-ile. Wmui l« I f-ilLh Av 
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twfaidHylmlti.liuu ciiminalint 
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Only Packard 
can build a 
Packard 
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Brilliant Beauty 

Distinctive Smartness 

Extraordinary Performance 

Economy of Operation 

Luxurious Comfort 

Low Upkeep Cost 

Years and Years of Service 

Pride of Ownership 

Sound Investment 

Standardized Nation 'Wide 
Service 

High Resale Value 

Shown above it the Packard Six f tiJC-Pduengrr Touring Car 
Packfird Six furnished in eleven ftodj types, open and enclosed 
Packard fc'igfn furnished m ten body types, open and enclosed. 
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Through the ^ 
Editors Spectacles 

W0TH1NG we have printed for «H» uroc 
_* has caused the comment thai Secretary 
S*J*M ej '' 5 Business Docsn t. Government 
Will" has brought u*_ A simple plan it is. 
Somebody must see that theft are rules of 
P«y and that the rule* are. observed. 11 
"ualneis doesn't do this for itself, then tbc 
(H'ople will demand that government do It. 

Thirty years ago a >tudent at a western 
PJuTjergft.y made a similar suggrsticm. The 
.^Jjdeuts were irked by faculty discipline 
™cl|," Hid sLydtni, "there is only one 
Other way. Ji we student* wili govern our- 
Jwes, handle our own breaches of conduct, 
[hi lauilv. y.,)| |,,- m i ( hty glad to let us do iL 
lf "uderita don I, (acuity will.'" 
A S Student's counsel prevailed, and be was 
'he guiding irdlucnce if ? indeed, not the actual 

Author < j I .1 r.[ iji[itiI H'll-gtwrnmK |.1an, whuh 

'^»» highly successful in ope ret ion So »UC- 
*WuJ tn fart lDBt twenty-«dd other utwvrt- 
to my knowledge, had adopted the plan 
within ten years, and the writer, whu had the 
""nor of serving u a member of the student 
council, can testify to its efficacy. 
I, ™" student whtj d..i In- Eh-rhi-r: 
Hoover. It U of passing interest to contcra* 
W«e th»t tljr ihirtR he advocate* today for 
An »erican business is based on the name prin- 
"Phr u the plan he worked oui far his fel- 
l0 * students thirty years ago, 

Ft number an official of Oripsnim] 

Mtvor discusses the Hoover idea, and wak-i* 
J*f are mistaken our readers will hear during 
'It next twelve month* a great deal of the 
ne * bill n f rights for American industry. 

OUR complex modern society no one 
business stands by itself; no man is self- 
^■porthiu. Much Lime has been spent in 
wnotmcing the New York Stock Eichange; 
/W^beymour Cromwell., iU ex-president, call* 
"the people's market'" and makes a good 

lor the title. He said the other day : 
J took the bat <rf stocks listed on the E»- 
hn** out of curiosity began to- figure 
J"** mitiy ittna., td Roods— il I may use the 
2™*i<»h— there were on out shelves. In a 
J"™* time 1 tod figured up aae hundred and 
..l'" 1 ?'"'' i-';«;irm nun, w r„pUnes. ilr brakes, as- 
Automobile:, bread and cake, cement, 
collars, thins, leather, sugar, nillu, salt, 
Jf™ n *< tin -(oil. typewriters, varnish, nnder- 
down to cardboard, pattern*, yeast, writing 

(,A } miaginc a great dejuLrtmenl stare with 
ikT Ul "* fe d and four two separate shops and 

am Mt Ke to any person situated in any 
iJ, y <jf Ihe wotkl 

r-JL. ""■ llffl,n F <>' <hc »to-k* of the rom- 
owning those goods, on the New York 
0[ ticbaflsre, whirb penults the development 
1 j Srt ^*^> and Ihe distribution of the Roods 

P t-ETTERS that come to this office ore 
»fl indication, the northwest fanner is 
2J|| n 8 a Rood part of his winter thinking 
JS? WU-tng his thought* on paper. Some- 

Sto** 10 ^bor "* ■* en «" 

Uj tk» i farmer because we do not join 
he Vlf ctflnit,r gfrvernment aid: sometimw 
JJ"^ ^wn his own vfcwi of what should 

thbi T ; Mt '«lf, of Clark, South Dakota, 
' n ** lhat ho plan yel offered for the farmer 



In This Number 



Can W« Trust indutrr to R*|ulale Itwlf? .. Ity CllUTSai M. W«Stiin 

A jdea far self-government of indnstry iram iiiduatry '* moat important 
ally — labor. 

D*ci»mn» in Court Cihi Aff«linf Bu»in*s( 

On|on'i Rfmfdy fnr Farm Ilk ... ......By FaJCBtatlUX SiatVKlll 

ll isn't goVermtsent intrrfrrence, but intdligrni jilannuw. that will pel 
•igrieuliure out of the uoldruim. 

flriraj 4- M««#g at La war Freight* By fiosumr 5. Hawav.,., 

Traniportaliori is one □! the things which has not gone irp much in ihr 
last leveirty-five years, sod here's the explanation. 

A Look Ahead from lho Mid- Year Point . By FkAKk. Qu 

i With the Map of Tk* Nation's tivsurtaa) Ihww i lBg up the fir« six 
munlhi anil taking a look ahead ill business. 

Fulling thr World em Wheel* By CKAOStm D. SSIOIA 

How one Hue of manufacture it seeking to boiid np a stable export trade. 

City Manager Plan Put to Million Test By Rnv 0 I'lNkmlM 

Cleveland in tir*( large inerrbpotis to tttbatitntr bu*ineu executive for 
mayor 

Don't Blatbe Cdd|K»i- BUmc Your»IF By Gt.X. CI V tl TatM 

To rdwate Congress, begin by educating yourself. 

Thtngi tn Tell Ynur Men. ............. . .By Gemhi V. RnacaTS 

'I'lit second instalment uf a series uf helpful inform.itn>ii in unipk and 
iimlcritanrlahCc fttrm. 

Tha Doors Close an Canara** , By Wll.UAXtt M. KlTUKi.m 

A cummirig up oi wliat the testion jnii etnted did in the way nf business 
legislation. 

Editorial*.. ., 

Corernnx ~ Aid to Ynnng Bal i (alar* 

Gfa.'.iie picture oi bow the grasp of Government on business has grown 
itrurifjer in the last decade. 

Reflecting tha lde«l* of American Bminets... By K- \V- Howi and E. R, A. 

Saui.KAN .... 

Mr. Barnes' book as seen by the S,.uv ]'<.tiin> Mill and fruin the 
ccurraniisl'i virirpuint. 

Tha Rogar* Bill and Businati B> lotl.v Jm m Rooran 

Setting fcrtli hriefly what she rrofganiutton ol our foreign nrrvice wili 
do fnr nor ctnnmercc with other Ciiunlrtcs. 

Tht Truth About Grain "Gambling" By Jamas £. Bovlh 

( In two parti ; I J an TwtiJ 

A Buiinnii I 

He j'av» a. visit to Moniu Carlo. 

Saving on Paper 

A reply to Governor I'iru luit 

National School Starts Fourth 5e«eion 

Wtilfrn Srhool Amnfei Count! 

Tkal Worst Buiineti Letter |l 

Mew Co«at Guard Joh Lo Break Up Rum Row 
Chipi from the Fditor't Work Bench 

Goraroment Aid> In Bualnass 

Recent Federal Trade Case* . 

Mows of Organised Busiooa* 

Trada Paper Digaai 

Soma Punk Raalawa 

Human Nature in Bualnrsi By Fmn Ku.n . . 



I .'.ul 

. 13 



11? HtMIT ScJtOTT. . . . . 

B» ("HAaLiK A Ssrvnea. 
H> Fmji C Kjxuy 



16 



I" 



24 

it 

27 
2B 

M 

J2 

36 

44 

48 

S2 

S4 
54 

Si 
58 
59 
63 
68 
71 

n 

92 



get, tS 



THE NATION'S BUSINESS 



I'vVuM ManOU> St lb f.hnmbr a/ Caiwwrn- ,f Mr Omi fthtk*. tVejJuft#Ma, O. C 
MIJILt: TllUlll't; tjdildf 1'iJ.IUm 
Maaaains t<uitf iiitwom M*waw EMrwiue <a* *ii.-rmin< 

fFaauaa kHBSai J it Wraorr Vsttua wnrruncii 

Oman Urm » ktiu.i ttinioi^u, WHmwni», I) tl 
luuirrn tiffin. ,\f» ram Ouirw <MW, OwMfe Cewkmf IMin 

WuSaortk laaa Ou. Hula. KaiiJ> I'M* 

Caoaua IL Miuu t»»Ni M Ijiunnijn Ckvua * Smtm 

11 L u. tlaaa HauAP M. f'lsaea 

Sr mi an iium H * rr» Tarw roari tmt (7.S0 tfdU Mroai. ana par 'nr W. if >|ii>i '•m>; 

An lb* lAclal aiaawua* <i Mm NaOnnal (Twiwbttf. Ink twMiwkw rarrw autt>i«uii*« n,Alrm 
Miltrtn ke mikfit lo Uw *r1>tltm nt <hr tltninl" I II.:' i> nil irflirr majMAtk, law H i Hill le k Mat 
>|IJ> r.ir Ihr nntntiU llir ertkrki or tar I in .qtlol.in In ohl.l. nmalM k rlxin. 



6 



THE NATION'S BUSINESS 



July, 1924 



Look! 



At The Range tn Your Kitchen. 

Quite a bit of cast metal in its make-up n/j 
doubt. And yet many range manufacturers 
hu\<c recently came to realise the advantages 
of fretted stint for the tops, frames, fronts, doors, teg* 
amd mttny other parts of their product. Perhaps your 
range was made by one of these manufacturers. 
For instance, our engineers shoteed one of the largest 
range manufacturers in the cauntry the possibilities of 
pressed steel, and designed the slave leg illustrated here. 

litres the Set Result: 




t- A eWe*f t eduction of JO'S 
Z. A cost sarin* of WTt. 
3. A better tnamtliur surface. 



4. E x p en si a t mafhininf 
eliminated. 

5. ShlH of breakage in ship- 
ment eliminated. 



"Press it from 

steel instead" 



C*tt in* 
4 

fundi. 




fiat* la fiald- 
r'V bit* m *«*■ 
#*rl*p W t rt ■ ' 
ti tint lei •■ 
trrtmftd fa pen 
nut mini 
l*Ji tUte. 

m 




PthmJ tteet 
Kill tit, 
mtitttt 
•oaarfl. 



Ha»tr> may not ht in your lint. And yet if fan are uting rait pttttt 
anywhere iu your product the i-hnncn Mr p-mird iierl replacement 
unit fire advaniatfi in your manufutturin( aad letting jit it as ire at — 
or even tranter. 

J-Iiwih YX/ir I titliS Simply write us that you arc interested. 
nOW tre **%*P H yog can do io, send blue prim* or 

I on rind Out ^mpicpart,. 

At your convenience, one uf our con- 
sulting engineers visits you lo study the situntinri right 
on the ground. This man is a member of our staff of 
highly-trained redevelopment pioneers, and he knows 
nil the ins and outs of pressed steel replacement from 
actual experience on scores of successful redevelopment 
ji>b> ji our plant. Thin phint, I'CJted in the lieurt of 
the steel district, is backing him up with complete facili- 
ties for producing the most intricate pressed steel parts, 
LiiUt in mmjII. 



i 



Here's How He Analyses Your Problem 
1 

2 



3. 



Cum tie cait ptteti used in your product be prist*/ 

from steel instead? 
If mat, con they be redesigned to permit preisluf 

from ttevl instead? 
ri ontd ptettint from tttel instead make * hetter 
product ami etduct tost of production and skip- 
pinf or pip* you mitt,- added seWnf points? 



if he firwji rtrewed Heel not he nw- 
ful he quickly Cell* you no, and you urn 
in mi w»y dilute J 

But \i he find* pressing Iron »teel in- 
•tead mill oat tn iiivaninec tii you. nur 
encineerinf departmtat St OCCC under. 



| 

9 

a 

£ 

ft 

4 SO East 4*rtd Sire*t 



ttioat the develApment n( the fet>U<w- 

OMpOC. 

Ilrawin4i «f rrrircned ileii^n ate iu8- 
mined — ititl without nhligntion. 
II ipprurrd, our Inrce ol ilte-nuke" «.ful 
pf(« men «tatr-i the ul-ihaI work of 
preisinl, it {rum Heel mil en J lor you. 



Thts unusual service is at your disposal NOW 



Tl IE YOUNGSTOWN PRFSSED STI I I COMPANY 

NEW YORK "Planters In Presied Steel Redreelopmenr CHICAGO 

Warren, Ohio strsm »»iidi n it 



"will help him tnuch» arid some of tbcm art 
rrolJy harmful." He liked E. G. QaiBline'l 
article in the Dccenihcr nutnber of Tut 
Nation's Business, but -lunks his prtipn-al-i 
would only make mattcn worse. Ther he 
iiiijgt'«s thrse things we ouffhi to do: 

1. Work for further restriction of immi- 
gration. 

2 Encnuragr mon? of the farm tenants to 
mow to the cities and make up the labur 
thortiK in the maiiut.ic luring districts. 

3. Encourage Ibc owners of agricultural 
Uiid to seed down lo pass JO per cent of 
(hi- land under cultivation; this reduction in 
aCF£ftg? would cause more intensified f:irmins 
.ind would reduce production about IS per 
cent and would bring prices of farm products 
up lo par with manufactured products. 

4. Work for u tariff that will keep the prices 
as balanced. 

t EAN purses arc Fattened day in and day out 
through expedient trafficking with certain 
men who are accessible early and late in shops 
r. the sign of the three balls. Not many of 
the visitors to tho*e &hup* make conversation 
of their errands. They are upon a business 
that proclaims an extremity of need, and a 
man's prick ii not likely to be set up with a 
rullection of pawn tickets. But the pawn- 
broker's success depends on n demand for 
loans, and if no reliance can be placed on 
Advertisement, through h'u borrowers, he must 
he his own spokd^miui 

So ft is that in Wheeling, West Virginia, A 
hrokcr has used the newspapers to tell of hi* 
business. He believes that it has ecouormc 
justification, that it is essential to persons in 
urgent need of small loans, and that its prac- 
tice is sound and ethical. If printer's ink can 
build him good will, be means to make con- 
quest of hia public — a sort of "hi hoc l%M 
vtffces" campaign, as it were. 

HpO KEEP clear of government restriction 
• and regulation, industry must police itself 
Tiut is the thought in the last clause of the 
National Chamber's rule* of business conduct: 



Buuim* ^hiiii Ei I i -ii I t 
nettaaary through SO cot 
serve *t« inspire public c 



itrlrtlvr legislation un- 
Iftinn itself an la lie- 
Udence. 



Il'fcv.- v^ilnLt Id Tttt YfttraCr?tJV* t'eej 



How can businesii regulate itself? Win 
wrongs shall it right, and by what means '■ 
Reilmioci will show that it cannot be done 
without careful study and teal statesmanship 
For example: 

In the legislature of one of our largest 
states not long ago was introduced a bill to 
limit the salaries of life insurance presidents 
to $75,000, A case of government undcrtak- 
isilj in tt filiate business Shall the business of 
life insurance regulate itself by putting a limit 
rill the prii:<: lit hi- [in id h.r -hillr il manage- 
ment? .Shall it irrk to convince a legislature 
thai n president of a great corporation might 
well be worth twice 57S.OOO I year? A ques- 
tion proposed to stimulate thinking and left 
unanswered. 

Here's another case of a different, nature: 
A man builds up a large tailoring business as 
the "All-Wool Clothing Cum pan y ." In the be- 

ginninj; h. I .iij-'.wjdl ih.'h; now, with no 

thoogbt of misrepruentation, he also wU* 
<loth thai Un'l aU-wool, tie doesn't misrep- 
resent. His clerks will tell you^ — if you ajki 
and ftornrtimes if you don't — that this piece 
wool and that piece part-wooL Is there any- 

ihing wrung w lib hi- v..iy »i 'hum [n r? :nt- 1 
Must he change his corporate name, with a" 
ihit it rnvans in grtod-will? Can he !«■ ted H 5 
do It without government statute? Will the 
dictates of his own conscience or the code *• 
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CANTON, OHIO, or CANTON, CHINA 



Where his markets or sources of sup- 
ply are located makes little difference to 
the manufacturer with a factory or ware- 
house at PORT NEWARK. With seven 
M America's greatest railroads and the 
ships of the seven seas literally meeting 
before his very doors, he is able to buy 
ar *d sell in any part of the world. And 
be is assured of the quickest, cheapest, 
tnost direct transportation facilities to be 
found anywhere in America. 

Moreover, if he wishes to outstrip his 
competitors in the richest markets of the 
East, he can deliver his goods within 
twenty~fo U r hours by motor truck to the 
greatest buy in g centers of the Atlantic 
Seaboard from Boston to Baltimore. 



Aside from its unequalled transpor- 
tation facilities, PORT NEWARK has 
many strong attractions for the pro- 
gressive manufacturer. It affords an 
opportunity to locate within the limits 
of metropolitan New York, at a cost 
for land or rentals far below any others 
in that district. Its land is scientifically 
laid out for industrial requirements, 
taxes are reasonable, labor is abun- 
dant and the climate favors year 'round 
operation. 

Complete information about this 
unusual development is contained in 
the comprehensive free book, "PORT 
NEWARK." 

Write today for your copy. 




THOS. L. RAYMOND, Director 

Department of Public Improvements Newark, \. J. 

PORT NEWARK 
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A New Word in Plant Illumination 

\ \ /ORK-LIGrTT — a new name for Cooper Hewitt light winch 
VV explain* instantly why it in ibrferen r from any other light. 
Not " nrrkftcitJ daylight," nur "that greenish light," not "mercury 
vapor light" — but " work+tifht." That name bites La. Every factory 

manager know, what it mean*. 

Think of the various kinds of illumination: — soft reading lights, 
dim candle Jt^hti, hnlltant footlights, intense spotlights, powerful 
searchlights, spreading srreet lights, and scores of others, performing 
their specific jobs. Then think of the special job that Cooper 
Hewitts perform; a light tit -work by — ft tpsHWffi*. 

In plants where high production schedule* govern every operating 
derail, ytiu find Work- Light must extensively used. Light that helps 
men work is an asset that can't be ignored. 

We Pwfieve the time is coming when the quality of work-light 
in our factories will be universally recognized as a major influence on 
production and profits alike, 

Ytiu will wont to know more about Cooper Hewitt Work-Light, 
Send for rhe btioklet: you will find the details interesting. Cooper 
Hewitt Electric Company, First and River Streets, Hobokcn, N. J. 

COOPER HEWITT 



Picture shows 
n night virw or 
the Bureau or 
Engraving and 
Printing at 
Washington — 

ih-.iiitguiiihedfay 
the p* eu I !■ r 
r.lrorntna of the 
Work Light do- 
mination wit bin. 
Our paper mon- 
ey. QovrmmcBt 
bond* and 
■ lamps have 
been mode un- 
der Work-Light 
since 1907. 




©C- H. ti C«. , rgt, 



How did you like 
the June 5 Extra Edition? 

If you want to send copies of the June $ Extra 
Convention Edition of Natjok's Business to 
your friends or business associates, a small 
supply is available at |Oc per copy, ponrpaid. 

The Nation's Business 

WASHINGTON. D. C. 



.1 1 rude association make him see the light? 

Again we have no answer. We art aslafif 
questions, sad these are hut two of innumer- 
able problems that must arise when business 
seeks to mend its ways and ward vS th* 
blight of government regulation. What do 
Dur readers think about it? 

TV/fUCII talk of business conditions with 
« ' I this rridence and that evidence to prov* 
business is slowing up or is not slowing Up> 
Here is an item which you may fit into you* 
brief anyway you see tit. 

Douglas Malcolm of the American Eipretf 
Company leils me that their bookings for 
travel up to date exceed those of t°23. 

lhii sale* ot travr-kr i]w:r|uo. -.;iys lu», tiurlng 
April exceeded even ! he record irl April, LOlA 
and tor May Up to this dale arc nearly 10 £** 
cent over May of last year. The peak of the m* 
months' sales in l«j from January 1 w»* 
reached May 15, This year we looked forward 
to tbii date with some trepidation. Whrft 
May 19, 1024, anived, however, we found ** 
had greatly exceeded last year's saU*. 

When it is taken into consideration that this 
represents a nation-wide activity, showing, ac- 
cording to the report, the joint sales of 17,000 
banks and 5,000 express offices, one conclusion 
seems safe, that (he country as a whole is W* 
lim id about the business outlook. 

SERVICE" is one of the busiest words hi 
all business, and one of the most popular' 
It's on ungracious task to seem to object ' fl 
service, yet in some lines of business, men a* 
asking; 

Are we giving too much service? 

'Why, when I sell a machine, should > 
promise to keep it running fur a year? 

"Isn't it enough to assure the buyer thai « 
will not be infective?" 

Mortimer Schiff hit the nail on the he'* 1 
when in a speech to some western hank* 1 * 
the uther day, he told of banks that, run C' 
rands and own community halls and do tW 
and that, and added: 

"There can he no such thing as 'free' 
vice, for the operating cost must be met W 
some one if not Compensated for by him W 
whom it is rendered." 

The point lies there. If skillful A and Ctjg 
less K buy a maxim*, why should A, 
does not caul for service, be taxed to help 
who does? 

Is there not a possibility that ihe depositor 
who does nol ask his bonk to book his P**J 
sage to Europe may be paying the way 
the depositor who dee*? 

And is it fair? 

W/E ARE indebted to William Feather, *J 
vv Cleveland, for "A Business Ma*? 
Ideal." It was from an addrejs by David 
Forgan, President, National City B** 
Chicago: 

To have endured early hardships with f* rl ' " 
tilde, awl overcome diffieiilde* by perseverance; 
have founded or developed a Urge business, v*T 
M in Itself, and given employment (o marry 1 *?, 
have achieved fortune, Independence, position 
influence; to have established a rharactrr 
reproach; to have accumulated esteem, the «*J 
ndcace and the friendship of hi* fellows; to b*jj 
given largely of money lo charity, and "t ,al Z 
to dtkeuahipi and to have gained nil th» tf 
(he wntld, without losing the aoul by avari «r, 
tiv itarvinc the heail into hardness — I sa>'< ^ 
who has to lived has nobly lived, and he •""55 
And peace with honor when the shadows 
M lengthen and Hit n-riiinn *>l hit ' 



begin 



r IMVICE in onr month we have bem 
I in seel of being a .. ; |uu!i-- Mr. Jesse • 
Brillhart, Supreme Deputy Chancellor of wl 
Supreme Court of the Knlghm of libcW* 
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writes to thank us for printing both nirks ol a 
subject am) says thai "yaa are more fair than 
most capil aJist editors and I respect and honor 
you in giving your readerf Vfhtt they wish 
sial for which they are willing to pay the 
price.*' 

The other reference was on the occasion of 
making a speech in a southern city. The 
charrnian was obviously a bit nervous. dj 
not hlame him for this. I think all chairmen 
jhould be more nervous than they are hi in- 
flicting speakers of unknown ability on an 
innocent audience.) Just before he arose to 
Introduce- me he asked me in a somewhat cUV 
jnicteil maimer, I thought, "What have you 
h«n oping in Cubar" 1 replied that since we 
"■ve tis. or seven hundred million dollars in- 
vested in Cuba, I bad been down there look- 
up uvcr business coLulicioas. During the 
course of ht» introduction he said: 

''Not only f& our speaker today a great 
c, 'itctr, but he is a man of large property in* 
'crests. He has between six and seven hun- 
flred ni ill »in dollars invested in Cuba " 

J wu much embirrissed until 1 found that 
I he audience wu even more embarrst&sed 
•ban I. 

But it was a great and glorious feeling just 
same. 

RECAUSE we riilnted on how Fiume sold 
B&ods by means of music, our good irifcnd, 
John Valentine, Secretary of the Huron Com- 
mercial Club, chides us gently thus. 

Please don't tike thia as an illustration af 
T™*rican braggadocio twe might as well use 
^ word, ftptakine; of fiume), hut your edi- 
"Ci m tne January Issue on "Say It with 
Music" shows that you are guilty ol not "Hear- 
Am*ri.-.i Pir-t '' 
Sw»8 American chamber Df commerce "booster* 

'"U-i |,., v , ,., 

vtn Vienna the idea about sending a 
"•oral iucitty mtp that city 1 * trade territory, lor 
»ilch ri[H^|tin-n5 arl fjoi unenmraon. jiI least up 
n Intj Mai 0 Street and quasi' Babbitt country, 
for initoncK, tie Huron Chamber ot Commerce 
lits ' year undertook several visits by business 
ot thi» dty into our neighboring towtta ac- 
«*ennanvinp the Huron Mmiicipil Band. Usually 
b»nd gave a concert in the park of the 
visited, and afterwards their commerdai 

Mtll |..,... <t j r;,,. < , C1! . uimJ |(.|im:-..rl: , ivllill- Ulir 

7~ n ** 1 people fntc railed. Sometimes a coo- 
**n Was givtiii in Huron by out neigh ban 1 band, 
115 » return compliment. 

..^on't yon think this a turtbar viruiiration of 
,bc >oul oi American rmiloaar 

^ EARLY sixty years ago the Congress 
inade grants of land to the Northern 
r"*j*>c Railroarl ftecommendation b now 
"Mlde thjit the Congress investigate the rail- 
L oa, i« right to the land. It seems that the 
J^yemment tried to withdraw some of the 
mi * orcsl reae*ve- The quest ton got 

•™» the court] about eight years ago. Three 
Ui^tl ' ncl,Muri S 'he Supreme Court of the 
rv ^ UUc »' beld in favor of Ihe railroad. 
l Charles Connelly, president of the railroad. 
f*J°j3Snt the case to mind when he dropped 
lor a chat with us. The talk t«m*< to 
t v* P r opoBcd cougrfssioiuil investigation of 
rauroad's title to land held under federal 
°^ nt » He believes that the proposed invest i- 
is a plain attempt to circumvent ihe 
, " r1 , !'-'-3>i<iiLs His company will be jirr- 
L ' ** s »y , « nubmtt evrry fact that may 
..^PcrUnetit to the inquiry. And he adds, 
fvin 'T 11 ac V cct to be a* «KCC»rul in sativ 
t% Con gre»» of the merits of our case 

_*e have in satisfying the courts." 
Till a hnplicity of his faith is refreshimr. 
"tic was when the Congress stood for rte- 
'ftiicm. Now it seems to stand for investi- 
trt that character, settlement of 



Itbt 




AfcOVfl-thi kmltrmu nrm buiUmJ at tht \ium-Hixhuri 
i ■■■"ih.'i-T in P l . .! i : i — >w r pn*a awl IMM r> SSS1V 
mwiii* rtf In luii NnwraU?, K it S^wr—vui 

An luHrtl. Qt*. C. Wlrtranftf S Ct>„ Clirw, JL 

llfCJrfT-t*» pImiklbI ihi litirrnm«i«| Fopr* ru i ^ Pl j , 

Thr*w a»«n a r . " ^»ifc. U ,— <l ia t^ugfti woh MMtniwu V«v 
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Correct Ventilation- At a Lower Cost 



THE average shop nr office re- 
quires approximately .1,000 
cubic feet of fresh air per hour, 
for each person. The lack of this 
ad equate ventila do n m e a ns m ore 
than discomfort to workers it 
means lowered working eiti- 
ciency — more "days off" — a 
whole train of evils. 

The planned use of Swartwout 
Rotary Ball Bearing Ven- 
tilators will assure you 
complete ventilation, 
winter and summer, re- 
gardless of climatic or 
weather conditions. 

The original investment is 
low — and, unlike forced 
draft systems, there is no 
operating or maintenance 
cost. Swartwout Ventila- 
tors are built of copper or 
galvanized rust-resisting 




metal, over a galvanized frame, 
mounted on non-corrosive 
bronze bearings fitted with bell 
metal balls. They provide a con* 
tinuotis suction of air upward 
and outward, without back 
drafts, 

Swartwout Rotary Ball Bearing 
Ventilators have been specified 
for years by architects and en- 
gineers. Thousands of in- 
dustrial and public build- 
ings are equipped with 
them. If you have a 
ventilation problem, our 
engineer?! will gladly help 
you solve it. Their advice 
and the service of our 
branches and agencies are 
yours for the asking. 



..nr.. .... .'iuJ n. I'.; 

Fadtc Omul 



Send for Ventilation Hook 
'*The Gospel of Fresh Air", 



THH SWARTWOUT COMPANY, 18505 Euclid Awnuv, Cleveland, Ohio 

Facterin; Cleveland. O.-Orrviile, O. 

S-irtwot Met*J biiilrfiraPE Swurtwcwl InduKriaJ O^efufor JiEUitninv- Cor* Drvtn#. Mtc.i 
^wui.uiii Junior .Ptit AU-'Mr.Lcc I'ccJ W«tW ll*«ttt*t Smpbttwcmm !Hc«m Sti^ilAiuei. 
^^—^^ UuimUitl Trap*. Strain"*, u4 Uttmm, AH . Oil *jw3 Gu Srymn«lnr> 

Swartwout 

Rotary Ball Bearing 

Ventilators 
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The Fire Demon Balked 

Nearly half a billion dollars in property is the annual toll of the fire 
demon in the United States. Every minute of the day and night some- 
one's proper ry and business falls victim to the scourge of fire. 

When a fire starts, the first three minutes count infinitely more than 
the next three hours- If you could be on the spot when the fire starts, 
disaster to your property nnd business could easily be averred. You 
can't, of course, but R-W Fire Doors and Automatic Fire Door Hardware 
will stand guard for you. 

This self- acting fire dour equipment is made with painstaking care ami 
bears the endorsement of the Underwriters Laboratories, Already 
many hundreds of installations have paid for themselves by preventing 
the spread of incipient fires and cutting premium costs. Write today 
for Catalog P-25, which fully describes this equipment. 



R-W 



Fire Doors and 
Fire Door Hardware 



Bcumn 
Clucinnni 

IbJkini]X<lL« 



focha rds -Wj 1 cox; Mfk fa 
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fi.icHA»EM-Wiuroic Cun^ninx Co. Lro, 
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vexed question* by the courts is not likely 
Eu itcny ii the Kiiisf action of again turnim? 
cf> old bones. It is significant that men 
complain constantly of their memory, but 

rionif at their JjUdufmcttt. 

AWSTINGITSHED lawyer, Mr. H. T, 
Newcomb. of the Delaware 4t Hudson, 
writes: 

I twva just read, with appreciation, three en- 
edlcnt Articles in your issue lor April, 1Q24; 
thotc by Messrs. Roberts, Barnes and Res, 

I hope thai ynu have Iteon Impressed, as I 
hatfe. by the juxtaposition at two Articles show- 
ine the necessary evil results of price filing and 
h third article dealing broadly with the one in- 
dustry which at leant luice 190a bu been lilt 
victim of progressive price fulne. 

No one ouaht to read these articles without in- 
quiring whether American railway* are to be 
described ai receptions lo the rule or as Its vie- 
tins. If price fixhin is bad for Industries In sen- 
eraL why is it not bad for the railway Industry ? 
11 it it bad for (be railway;*, why dun not Tut 
Nation's Buiunua lay so and lead in a move 
BCfll looking (0 the abandonment of the dangcr- 

...J- )!.l|il > f 

CHAIN letion are still afloat ott the posiil 
seas, and bob up to plague busy enc- 
utives, One of those derelicts of the mails 
provoked the ire of our good friend, R_ E, 
Cook, who looks after the traffic ai the EL J. 
He in* Company ai Pittsburgh. The letter re- 
quested him to 

copy this and send to |0) people Lr> whom you 
wish good luck. The chain was started by an 
American officer ami Imuhl mi aruumi the world 
three times. Do not break the chain for who- 
ever does will have had luck Do it within U 
hours am! count nine day* and you wfll have 
soma good tuck. Let's (o sailing through 1924. 

A peat waste of time and money, Mr. 
Cook thinks, to make the chain letter o sop 
bo our inherent superstition. By way of sup- 
porting his relief, he figured that were the 
i;rst letter lu run lt» course through eight 
complete groups, each person in each group 
sending nine letters, 4,78.1,469 letters would 
have licsn writirn at a postage cost of $)5,- 
659.38, io say nothing of the time. 

Possibly Mr. Cook lacks sentiment, as he 
suggests, for "it is with keen delight that I de- 
liberately 'bust" ... such chains." But it is 
certain be does nut tack common sense. 

Chain letters are an unmitigated nuisance. 
Their pretense to /solemn mummery should not 
save them from the Waste basket. The in- 
nstaacc of their refrain brings to mind that 
lone-drawn doggerel about a certain house that 
one Jack built. But tbc nursery rigmarole 
did have the saving merit of getting a house 
built — it was constructive, 

CHARLES M. SCHWAB. »«ording to 
Brother Forbes of Firrfirs Musawc, once 
told the following story which, while no doubt 
apocryphal, illustrates why Govrnirrtenl can- 
not carry on business in trim jM;'. it ion with pri- 
vate initiative; 

A lien Sir Erie Gcildet waa trying to Introduce 
economies into the Erudlib foverruiu>nl service, 
he often not i red in a passage in Whitehall a *rn- 
try to uniform He askrd the sentry one day 
what hit dutin- witi* Thi- man ^"i lit- v,a<. Ihi-Tf 
tn worn people not. to tooth the wall. Ik iiad 
been Rationed three Issuing that warnlmt 'or 
ynars. Why? He did not know. When Sir 
Erir investigated ihe matter. h>- Inund Ihitt a war 

mininer'* wife had brushed herself on wel paml 
on that wall thirty-three yeara before. A warn- 
ing vnlrv stationed there 
■hat after noon had renuinrd 
there, and oa ihr payrvl 
ever since. 
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ore You 



Small 
Storage 
SKeds 



or 



Get BlawrRnox 





jVViy pay more for storage sp;u v when these 
•OWcofH Blaw-Knox Belter Buddings "leave 
^thin & to be desired".' 

The words quoted are from a recent letter 
H m . ,rie Harrisburg Paper Box Company'i 
vj arr isburg. Pa. They have just bought 
l " c »f second Blaw-Knox Building to house 
their trucks and store paper boxes. 

X° Up wood judgment in adopting Blaw- 
Vr tiijc Buddings in verified by hundred* of 
Bood companies. Some of them have fifteen 
these standard structures. Many have 
fiv « or six. 

See How You Save 

Made in ihe shop by machinery, first cost 
I* unusually low. Quick delivery (shipped 
r <jrn stock i you get immediate use. Copper 
vadne Meet, completely galvanised, lasts 
- 5 years or more with threeor four paintings. 

Enlarge as wide or long as you wish with 
waste. You can even move (hem. 

Blaw-Knox Builds Best 

j^ a fcproof skvlights may be had only in 

" la »-Knox Better Buildings. They're a 
Part «f t h c roo f ^11, 

^^ubli; protection from nut is achieved by 
j ll *K the copper bearing steel sheets a 
™F«vy coat of galvanizing. This, with Blaw- 
n , Patented lock joints and roof don. 
completely defeats rust. 



Large 
Machine 

SKops 

Prices and Plans 



mti yW Jirtal fall hV>k 




Here is a Machine Shop 100x 150 ft., 12 ft. 
high to thc caves. 

It serves its purpose just as well as would a 
imiih more costly budding. 

Yet this Blaw-Knox Better Building may 
be available in t/c.V* instead of weeks. And 
your low Blaw-Knox price will be your 
final cost. No "maybes", "extras" or alibis 
—and only Blaw-Knox to deal with. 

Tell us just what you nted in storage or 
factory buildings. Let us show you how you 
save when you build the Blaw-Knox way. 

Pay As You Earn 

A small cash payment — thc balance as you 
earn. Onlv Blaw-Knox oilers ibis conven- 
ience in financing — enables you to speed 
success by removing the financial obstacle. 

Get These Booklets 

"The General Manager Solves the Building 
Prohletn" i> an interesting recital of the 
practical application of Blaw-Knox Better 
Buildings. 

"The Blaw-Knox Building Finance Plan" 
discusses finance as it relates to buildings. 
A copy of each is yours for thc asking. 
Why not "do it now".' And tell us about 
thc buildings you need, no matter how 
large or small. 



BLAW-KNOX COMPANY, 632 Farmer. Bunk Bld E ., PITTSBURGH, PA. 

NEW VOHX DimtOIT CHICAGO EUKMINFUHAM HALTIMORH nt-FTAlO . 
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Material Handling— 

JFto ZWs 605/ Fow /V K?«r? 




Bf ovniujJd DkEucti. MjiIi fnrm % ford 




Hundreds of industrial companies have found it pos- 
sible to show a marked saving in their cost of 
material handling with a Brownhoist crane. 

In addition to a direct dollars and cents saving, these 
companies also find that they have cut the time re- 
quired for handling operations. And in no case is the 
cost of Brownhoist equipment out of proportion to 
the actual savings which result. 

Business executives who appreciate the importance 
of economical handling will find much to interest 
them in Brownhoist Catalogue" K". This booklet pic- 
tures various types of Brownhoist locomotive cranes 
handling a wide range of materials in almost every 
industry. A copy will he sent you for the asking. 

The Brown Hoisting Machinery Co.. Cleveland, Ohio 
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Can We Trust Industry to Govern Itself 



HEfcUKKT HOOVER ufrl some- 
"iag that ought to command 
the attention of the nation 
J^n. addressing the United States 
l - "am her it Cleveland, he declared: 

nviHil of ftUr wtwle economic and social 
fa it! t capacity to tun; its own abuse*. 



By CHESTER M. WRIGHT 

Of the American Federation of Labor 
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*h -rk lo C0J1!litlcr >" he eaplained, "Is. 
ox^r* tJ,cae 81111 regulaiions, whhh 

nXj ^titutc the cure, are to hp developed 
h_ y "V government or whether they cannot 
Uni 50me ^ tie f® 11 dcvclop*tl out of vol- 
uJ™^ «ction of commerce and industry 
j'- there we hive it 
n Tbe Covered Wagon" the pioneers 
J"™ 5 to a point where the trail divided, om» 
. ™f leading to the El Dorado of the Cali- 
'•nua gold t[< . ]ri , tj,^ olihrr ]iwdin - tD tlB 

ort, !,U 111,1 h*" 1 work of Oregon. So 
^7 industry face* a diviu'on of the trail. 
^_ l1,u } e leads to a governmeriliil El IWdi.. 
i»«d ' ul cavefC! * w,[ h 'h* glitter of prom- 
daf rt "t ' ' rfltT1 C3Te an< ' wor ' E » government 
to things for ail men. The other lead* 

' he M.Tticr field* of self-exertion where all 
" no {or themselves so much as possible 

Self. Help Truly American 
\ ^ ''t ? T it another way, on the one hand 
**»nl re offc, * !l ' lne philosophy of govern- 
'ncir . ** n "' u,]Ucr *hlch the state is lo assume 
more the vital functions of organ- 
ic a fa3tcntc 'Hie outcome of this can only 
*ialu *** rtBte bureaucracy— a great state sst- 
'J 11 - Those who are prepared to start on 
i^tfaU must be prepared to go the route 

other hand. we are offered the 
<*y of self-help. This is the truly 

llai'T*^ Philosophy. It i* precisely ill; 1 

fife i pui thc s P rins in wir "I 1 n ™ J *''" 
Utj ■ 0| J r e > ,< *' ** * people. It is nil summed 
fn, homely doctrine of standing on 

jV^ own feci 

•jffl C lcans lon|l! cnou lh againat a wall 
m, ^ n he unable to keep awav from thr: 

r ! ,,Jr m ureal length of lime, 
do an ?rmnem 'w'uy » hcini? petitioned to 
Ujj"J manner of things It is doing ail 
ifctuBii Q ' things. Some of these things it 
o.ase * 4,0 S<wne, tet 115 hope - il ""^ 
^•over t ' uol,! "I 11 '" ' rom 

tnjp v * e t |Wc of ihsc (BDvernmentJiH rceu- 
u ^ " 'ti 1: in swerpins onward can lif stopped 
and * P^hle to devise, oirt of ibt conxtent* 
»biiM r|,1,nln "'''»n of bnausta* itself, those n- 
l^^ntn whkh ^ii] run a j cmti thai will ettm^ 

diih ■ Wi,lp . will j'rrvi'nt nnnif essary tnnl 

Hut *orkiriR eiJ our Monamk «y»umi; 

"Andil! ^""Ii with am larKer sortal under. 
** « *f v deed t ii ii vitally neteuary Out 



'Verif 



thb t(de If wr wvulil preserve that 



r itHti, Ve mrn wWrh b^'lds up the character, 
"<KBncc and iiroareiu in our people 



We've all heard a lot about clarion notes. 
That's one, for sure. But it is not merely 
a caQ in the abstract. "I believe we now tor 
the first lime have the method at band for 
voluntary orifanuved determination of stand- 
ards and their adoption." Thus Hoover 
bring; us down lo earth and says, "get busy 
with the loch that lie 10 your hand tor 
Use," 

And. we may add, it is a case of use those 
tool*, or forever hold our peace and take the 
consequences of a growing state-ism— a grow- 
ing dependence ujnm the political slate, a 
growing bureaucracy of governmental ma- 
chinery, adding lo ilsclf at every 1 opportunity, 
piling up its power, piling up its costs — ana 
giving us precious little in return except re- 
straint and repression. 

To picture what this mounting machinery 
may yet mean to us, consider that we now 
have one government employe for every' I wen- 
ty -three inhabitants — almost as many pay 
roll au.ichfs as we hnve automobiles. The 
coat of running your car hits you directly 
and you have a chance to make your own de- 
cision as to whether you can stand it. You 
pay for your one-twenty-third of a govern- 
ment employe indirectly, out you pay. Let 
the merry pace go 00 and soon youll talc 
the ghost of a government clerk in your 
lonnrau every time you back the bus out 
of the garage. 

How often do we stop to think thai when 
political government came into being as a 
democratic force for self-rulership it was 
built upon an agrarian foundation. It was 
built 10 gain and guarantee certain human 
rights, tt was built to function in a certain 
realm. 

It was long after democratic political gov- 
emmeni came into being that we developed 
modern industry, At the outset, agriculture 
was the basis of life — that and home hand- 
craft. Todiiy the basis of life is agriculture 
and organized machine industry, and of the 
two. it is organized machine industry and 
the commerce that has grown around it that 
shapes our institutions and gives character 
10 our lives. It is that which governs our 
wav of living. 

industry is a world unto itself. It is really 
a thing apart. It needs its own laws, its own 
regulations, it* own giwuujircs of right.*. Ob- 
serve that many rights guaranteed In Indi- 
viduals' by political government have hern 
practically abrogated by modem industry. 
This ts because industry has put whole group* 
in places where there used to be only indi- 
viduals . 

American industry has grown like 1 weed. 
I: h.1-. wrought miratlc* one miracle after 



another. It has done magnificent 
things. It leads the world and we are 
proud of it — all of us. 

But there have been abuses, too. 
There arc abuses. And there will he 
abuses. Monarch; have grown up in indus- 
try — men who rule whole principalities anil 
kingdoms. We have learned political democ- 
racy, but we haven't learned much about in- 
dustrial democracy. 

The people, feeling abuses, chafing under 
them, have turned to government for recti- 
fication. They saw no other effective chan- 
nel, Government, responding lo the clecriun 
returns, has put on brakes- It has put ob- 
stacles in the way. It has set up boards, com- 
missions, tribunals. And mostly it has fum- 
bled, because political government loses its 
competency when it wanders from Its own 
realm and attempts 10 operate In a foreign 
odd. 

Democratic political government ii a 
monument to the imagination, the deter- 
mination, the idealism of mankind. But brick?- 
are not made in the White House. Steel nub 
arc neither fabricated nor laid in the Senate 
Chamber. Coal is not mined in the House. 
The Attorney General is a lawyer, and neither 
a master nor a journeyman builder. 

Government Now 1 Busy-Body 

WILL go down the line to perpetuate 
* V frer. democratic government; and one 
of the best ways oi n 1 mating it is to pre- 
vent ii from dashing itself 10 pieces in seas 
which it is not built to sail. 

Today we find our government bulling 
imo business in mure directions titan could 
be enumerated in these few pages. I'm on a 
great many mailing lists. Each day the 
Federal Trade Commission sends me com- 
plaints and orders affecting business prac- 
tices'. Black must stop thht; Jones must 
stop that; Brown must stop something else. 
Now, as Herbert Hoover tees ft, and as a 
great many others fee it, Black and Jorjc* 
and Brown ought to have worked out, with 
all of their fellows in the industrial and busi- 
nesa world, a way of regulating those things 
them wives. They can erect a machine thai 
will know more about what is right and 
What is wrong than the government can ever 
do. Industry know; itself. Business knows 

itHdf. 

There is the Interstate Commerce Com- 
mission, issuing order; regularly (0 the trans- 
ports! km 1 industry. There are the courts, 
handing down decisions in Industrial cases, 
Tlinr- i: ilj f - Federal Power Commission. 
There is the Kansas Court of Industrial Re- 
laUoBL There are many mote. They are 
all butting into business and industry, doing 
good sometimes, obstructing a great many 
times. As things are we couldn't get along 
without many of ibem. But unless Indus- 
try organises to get along without govern. 
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merit restraint and regulation we shall have 
ihrse multiplied a hundred-fold and more. 
J: isn't so much what we have thai need con- 
cern us as it is Lhe trend of things. Jf we 
follow the IrenrJ we shjiJI land up in a jumbled 
beau of patrrnali^ic, repressive, coercive, 
I i.ick -breaking, bean -breaking machinery. 
The trend leads toward an industrial goose- 
step as su« as fish begrts- fish. 

The prime function of industry and com- 
merce » to make things and to jrel them to 
the ultimate consumer. The ultimate con- 
sumer is not thai weazened, helpless, dejected 
looking rat of a chap with a crooked market 
haskct on his aim thai you see in the car- 
toons. That helpless individual may ivpify 
the [Heinle future product of a few* genera- 
tions of si-ate socialism, but he is not the 
ultimate Consumer of today, because the ulti- 
mate consumer of today is a scrapping sort 
<if » fu.<i tamer who is the product of past 
(ft-nerntinr.^ of :f -reliant individualists 
standing pretty much on his own feet. Let 
us not allow him to lose the use of those 
feet I 

The prime function of industry is to rfo 
things. The prime function of government is 
to guarantee rights — to rfc that there b an 
equal dunce, to sec that Pete doesn't exer- 
cise his own rights to such an extent that he 
robs Bill of his. 

But consider this: When government bult* 
into business it is to inflict upon business — 
or industry — a series of police regulations. 
The function of lhe policeman is to pr event 
riots, to keep people from jamming up the 
sidewalk, lo stop burglaries or arrest the 
burglars, lo catch runaway horse* and runa- 
way children — io stop something. That* 
what the jjoIiYc nrr for— to stop something. 
That"- how Rcvemment butts into mdustrv. 
It butts in to stop something not to build 
or create something. It calls the Cops. 

Let ut not say that industry as it is doesn't 
need the cops. But let us go further and dis- 
cover thai industry needs something more in- 
telligent and constructive than a police force. 
The function of industry is lo do things, to 
create things, lo keep things moving forward. 

industry bring* ail sorts of men and women 



together in a ftc.il i:luin to puur <jliL upon 
mankind a flow of commrnhiii-- -,vhu;h vil- 
lain life and make ft good. It uses the ser- 
vices of men *ti! led in the use of tools, men 
who understand the innermost secrets of mar- 
velous machines, men who are skilled in tho 
manifold lines of engineerinir, men who know 
traffic, men who are managers and executives, 
men who know finance and banking, men who 
are learned in the sciences, men who give 
their lives lo research. 

Industry Knows Its Problems 

TAKEN together, these men know every de- 
tail and ramification of industiy. Within 
the minds of all this multitude resides the 
knowledge of how to meet and solve all of 
the problems of industry. If they don't 
know, then nobody knows. 

But knowledge, lo get anywhere, must have 
the pa»chi:itt;. rhrmiKfi -*h\<h to function, 
And it ts the organization of this knowledge 
for the purposes of industrial self-control 
that must free industry from the dead hand 
of tradition and from the uncertain, fum- 
bling hand of political domination. That is 
what will keep the cops awav. 

Everything considered, industry, business 
■ind commerce work along pretty wrll. You 
ran gel what you want when you want it 
Even if you would, you don't have to walk 
a mile for a camel, nor for a loaf of bread or 
a ton of Coal, Humankind never lived so 
well, nor so easily, as today i-i Anierii.i Pi:' 
a pin in that. But give 'tin hurermcr.rs a 
h ,:■.,■<•. .ind then sjreiy will Fido hear "His 
Master's Voice" telling him hell get what M 
wants when the bureau gets ready. 

Industry today is working passionately for 
better mulls m production. Meanwhile it 
has to keep an eye open for the cops. This 
is because, organized — or half organized — as 
it i«, it more or less naturally does things 
that convince the people the cop* are neo 

Political government wouldn't work unless 
there was organisation for that purpose. 
The Colonies couldn't gel thetnservt* welded 
into a nation until they pooled tbeir strength, 
agreed Upon terms or affiliation, and set up 



machinery. Finally, tht: povcrnmcnl of the 
United States stood forLh, typifying an agree* 
meat that decisions r-hould be made in 
Loin ways and that these decisions should 9§ 
accepted by oil as final 

Industry today has many organisations* 
There are organizations of every sort — of 
executives, engineers, employers, workers- 
bankers, trades, wholesalers, retailers. Al- 
ready these organizations are making rules, of 
laws. They arc correcting abuses. They a** 
smoothing the road. Thry arc building up 
codes of ethics and codes of practice. The** 
laws and code*, work 1 1 id. ]Ki hum •h-> vw ! '' 
built out uf experience. They Mr enforced, 
also, because the enforcement machinery I** 
within the field of action. Everyone in lb* 
field is bound lo enforce these laws and 
codes because everyone in the field is hit by 
transgression. 

It is important to note, too, that tag 
laws and codes are not brought into bcinf 
and given farce until every group affected ¥j 
sure in advance that his rights are protected 
as much as the rights of every other group- 
Thai we need to have in mind for the futlffft 
I( need not b« expected that any group 
consent lo machinery which does not prom*** 
justice in every direction. 

But what is it, then, that we may l"* 3 ' 
forward to? Mr. Hoover said; 

I believe that through these (oijsanliedl fore* 
we arc slowly moving toward some sort of 
dustriid democracy. We am upon lis threshpJ* 
if these agencies, tan he directed M>lrly lo con- 
structive performance in the oublle Interest, W? 
these agencies used u tlie mjichlnrry lor the c» ' 
trvatton and tprrod of hlifa vUndardft and ,n 
rlimlrtsiton of ihuna, I am convinced lb" 1 * 
«b»ll have entered ilur treat em o| jeU-f^*«t1WJ| 
industry and ljusirw-is whirh bos been a a" 
lo many thinkers. 

I'hr r<i;id ;■- tli.il yoal mu'-l Ik- '1" |,l l 
more perfect organization; and then ihrotif 
i i-i lr- rat ion ol organizations, with definite, SE*j 
cified functions brought into being 
agreed upon. We have the right lo vX i*% 
lfnt the time will come when industry 
rest upon a bash as stable as grwcrnm**** 
when il will function as continuously, HH 
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iU decisions wilJ be made in a manner us 
ttdoriy, and when its rules and regulation; 
win be as much a matter of common con- 
Witt and common acceptance. 

The American Federation of JUbor, m its 
annual convention in Portland, lost October, 
must have bad about the some vision in mind 
as that set forth by Mr. Hoover The labor 
convention adopted a declaration entitled. 
.Industry's Manifest Duty." In this dec- 
laration wc read: 

Hi rough the muddling conflict of group* which 
''ill iii. I ii i' :,i'>ttible lo cam* together la co- 
operation wc must look to a future that mist 
have ks foundation upon cooperation and rnlldh- 
watioa. It was pointed uot that "The threat 
<tf stale Invasion k real." Tic reason: It is a 
*W»Wlteilion ol industry's own neglect and ut 
fovtrnrnrnt's effort to function where industry 
lor the moment tail* or seems to tail that givr* 
us a growing number of t»nards, rnmmusions and 
tribunals to odd their wcieM to the burden oi 
industry. Industry, organised a* wr urge it 
•aust be urganurd. will tmcin in truth an era of 
nervier, rational, natural development and pro- 
Juetivh) unmatched by past acbievenrcnt ur 
fancy. 

Il was held that the true role of indus- 
trial (jtinifi* is io come together in agreement, 
riot to clash and oppose weight against weight. 
Uli Is worthy ol the reading: 

The true rnle of industrial groui.it . . . is to 
come toitciher, to legislate ba peace, to find the 
**>' tor ward in collaboration, to give of their 
best for the satisfaction of human seed*. There 
rtiutt came to industry the utdcrly luncttanlng 
tb«t w « have b««n able to develop in our pofiti- 
C*l life. We court find Use way to the devel- 
"PSjent of an industrial franchise cumiiarahlc Lo 
°ur imlitical franchise. There must be develu|>t.J 
■ sense of rrapun.nWlitv and Juiliee and order- 
lait... 

J r is set forth thai "To function must be 
object and democratic participation of oJi 
who give service must be the mechanism ihnt 
i hi- ] 1 U i' " ' The italics are mine ) 
Samuel Oottspers baa written that "Hu- 
manity is becoming well organised along, lines 



Decisions in Court Cases Affecting Business 



f"*\PPOSED lo that Sen*! of fairness which 
is almost instinctive" 



X 

in almost instinctive" is the charartcrt 
sjlion given by the Federal Circuit Court 
& Appeals to ibe Federal Trade Commis- 
•Wn'i procedure in a case In which it had 
^dered a manufacturer lo "ecn.se and desist" 
Ircrtn statement* alioul another manufacturer's 
Products. 

The manufacturer against whom the cum* 
•nission proceeded unfairly had submitted his 
os *npct r hors product to analyses hy inde- 
pendent and competent chemists. The reaul! . 
J? »y the least, was not n favorable idvcr- 
™ttnent for the competitor's product This 
flh *ly»is the manufacturer sent to dealers, tog* 
SestiriR thry confirm it. Thii caused the 
* OT «petiior to mm lo the Trade Commission, 
"} time the commission issued an order 
ctirifl the manufacturer to stop using "tin- 
competition— i.e., undoubtedly, from 



of usefulness" that run hither and thither 
.icreii..- nil manner of political boundaries. 
These organuations, he has pointed out, "ore 
making rules ol life and conduct" which af- 
fect many millions of persons, 

"The rule* made by organizations of em- 
ployers and manufacturers," he has said, 
"affect materials and they affect conduct. 
That fa, they are exactly like the laws made 
by political government , one set affects prop- 
erty, another set affects life. * 

Mr. Campers has pointed out that "em- 
ployers make laws and workers make Jaws" 
and that "both, silling together, make laws ' 
And, "the laws » made are the laws that to- 
day most vitally affect the masses of the 
people and most surely protect the founda- 
tions of dviliiui icm " 

Coming of Industry's Government 

A/f R. HOOVER, in Cleveland, almost echoed 
**» these further words of Mr. Gompers: 
"Industry will build up iti- government of in- 
dustry, 'industriai government must come to 
save industrial society. ■ From what? From 
the menace of an overshadowing state bu- 
reaucracy, reaching out, grasping for more 
and more dominion, more and more power, 
more and more machinery, more and more 
armies of men and women engaged in doing 
what at beat they can only partly under- 
stand — end forever playing politics to keep 
their jobs. 

The two well recognised philosophies — to 
give them their big, scientific name — are at 
work. The emotionalists and I he itwelligent- 
sia nil flock to the banner of state domination. 
They are all (or calling iht cops — all for 
rushing ahead into state operation of aO 
kinds. They are for putting the government 
Into more business. Theft never was a time 
when there were so many dogmas and isms, 
so many sects and insects, so many propa- 
gandists of the coteries, as another ha- called 
them. Some are more drastic and poisonous, 
more craty and destructive than others, but 
I hey haw at least one commos li-noninu- 



tor, and that is; more power to the slate. 

The state is not omnipotent. It has no 
super intelligence. It ha> little more than the 
average intelligence of those who comprise 
the note, and it never can have. Industry 
has in each of its branches and divisions the 
expert knowledge developed la that branch. 
That is something to think about, loo. 

So, there we are. Where do wr. go from 
here? Do we Fallow the holiday banners of 
those who have many banners and much emo- 
tion, but little knowledge, little comprehen- 
sion and mostly not much responsibility? 
Or do wc stick to the underlying philosophy 
of American life, recognuing thai we live in 
an industrial age which if it can go forward 
normally, will make life better nod. better, 
but which, if tampered wi<» loo much, if 
thwarted by "verboten" signs too generously 
sprinkled around, may engulf itself and all 
about it-' 

There is a clear road, but it is not ft short 
one. "Utopia" Is not to be written in flaming 
k-itrr* serosa tomorrow's sky. It is not a 
case of a Promised Land into which we may 
all troop cheerfully, bedecked fat fartartds- 
Nnihing like tbalt It it merely a esse of 
natural, evolutionary development. What 
lbe state domination folks would do is to 
thwart this cvolul juiuiy development. The 
other thing is to recognise ihe normal thing 
and give; it a chance, And perhaps lo help 
it along here and there. Yes. very much lo 
!u \\< i: .il- 1 1 1 j." BrCaUsc thon- wlm y>-i' the toad 
have many chances to travel more spcedfljr — 
and perchance even to fut the road a bit as 
they go. 

There never was a time when humanity had 
it so within its power to shape the future, or 
to give natural forces a chance lo develop 

naturally. 

And finally, this: If we don't stop calling 
that i:op, presently the cop will have us 
locked up. After that happens It will be 
very difficult lo write "and they lived happily 
ever after" as the finis of the story of Ameri- 
can Industrial ejvili'aitan. 



fair" 
ihe 



HP manufacturer's |*mtit of view, to cease 
'yitig to protect his own product from heinn 
iven off the market by a spurious article 



-uch as the analysis disclosed, 
urn ecarictt ri«ng the com mission's proced- 
tr* *' ! jnfi1ir the court was commenting upon 
wt, *? i fc ac C the commission had received 
rin N-h.iif () f |hc m.ikcr of the artiele which 
J^repcndent anqlyies had condemned Re- 
■p^mg the evidence the commission micht 
cetvi- the C0Tm WJiS i^ml, layintt lhat the 
^mlMjnn might receive evidence not Lft- 



sally competent in a judicial ; : >r iin^ 
long as it is of the kind that usually affects 
fair-minded men in their conduct and pro- 
vided the taking of evidence is fairly done. 
II. -> were the tests which the court de- 
clared the commission had violated. 

The decision did not turn upon the conclu- 
sion of the court that the commission, had 
proceed i.-d jii an imprnjifr w.iy, The joJcc 
thuutrh! ihete wa± j Mill li.uic impinr..iir 
question Iwforc them. They pointed to that 
part of the law which says that any pro- 
ceeding of the commission is tn he in the 
interest of the public. Upon turning to the 
evidence before the commission, the couri 
held tt was proved that the article of the 
competitor was misbranded and that lbe com- 
mission's action was calculated to reinstate 
this misbranded article in the market. 

So far from being in the public interest 
the etimmission's proceeding was therefore 
i. .i:ilr,iry to it, <mrt 'In pol'V r.-.n havr n ■ ■ 
interest In advancing the sales of a mis- 
branded article. 

| IVE chrrkrns lo the value of $50,OOQ,CK)0 
' and more a year find their way from 
farms, especially of the Middle Wot, to 
market In New York City. A good part of 
these chickens ore purchased from the New 
York ap.-ntn of stupors m (he West anil 
Middle Wesl for slaiuthlrr In the Ki^hrr form 



The price on this volume of business, how- 
ever, has been find by the New York buyers, 
acting through a committee of seven. On 
each business day the members of the com- 
mittee interviewed the shippers' agents, ascer- 
tained the supplies on hand and to be ex- 
pected, and agreed among ibctt^elveS mum 
the price the buyers would pay. This price 
they then notified lo the shippers' agents and 
Mi lt was the only price at which members 

of 1 Hi- hu>ers' orpjniMtinn pur<.'haH.-d rjuruijr, 
that day. 

Eventually, ibis very effective arrasaement 
attracted the attention of the Department of 

1 list ice. which proceeded under the anti-trust 
two. The buyers contended they were not 
engaged fa interstate commerce and that if 
they were, they imposed only reasonable 
restraints. 

In April the lower federal court upheld the 
contention of the Department of Justice. It 
thought the buyers were unmistakably affect- 
ins Interstate commerce and could not per- 
rfivc Tm^on.ihlrnrss in a restraint thai was 
not natural and incidental but was arbitrary 
and arbitrarily imposed. The court could 
nol find an nruw for the contention of buy- 
ers in a combination of sellers, saying there 
sh no evidence of such an errgsniwiltm and 
that m fact individual sellers of live poultry 
had to contend with lbe collective power of 
lbe buyers. 
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Oregon's Remedy for Farm Ills 
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OREGON is given to bold brain 
throbs, to virginity in thinking. 
More than once she bin turned 
from the stale political tripe, offered by sec- 
ond-hand minds, to prescribe for herself. 

Lately thi- !j.j. di.ru' <,orne snappy mental 
setting- tip exercises on the problems of agri- 
culture, For, like every other firm suite, she 
has ram trouble*. Her fruit, stock and grain 
growers arc men of sorrow, acquainted with 
grief. Also, these 
farmers hive 1 tic 
earache, and ore be- 
wildered. Many 
voice* are in the air. 

Ta Oregon, a* tu 
every farm state 
from coast to coast, 
has come an ava- 
lanche of advice— 
wise and otherwise. 

Culled from thi* 
chorus of contradic- 
tion*, here are a few 
of the cries that 
bothered Oregon, 
just as they bother 
Kansas, Kentucky 
and Georgia. See 
bim confusing they 
are, paired and posed, 
the ayes against the 
nay* — and who to 
wy whether the ayes 
or nays "have it'" 

Corutrnss must art, 
to save our agriculture. 
Laws fjin'l jave the 

farmers. 

t'.row more of what 
Europe want* 

Grow leu ol everything. 

Give more farm credit* 

Give le**; too much hurt*— took at 
the Nnrthwcst! 

Crwify the mMdiemap; everybody 
cooperate. 

"You cant," aay* the eeofiDmiiit. 
"He's ■ |urt ui the works, he lirima 
city skill and Capital. How emild a 
farmer (Trowing onions in Texas drive 
a (taOvery wairon in Chicago? - ' 

Raise tbe tariff t 

Lower the tariff — the farmer » scutsr 
H«n too much. 

More duty on Canadian hard 
wheal. 

Yrs — and yonr bread will cost you 
mare, object* th« baker. 

{lark to the land I 

Back to the dty! 

"Raise the import duty on cattle,'* 
Tew cries. 

"Take it off," urges Iowa— so we 
can import fcrdrn from Canada. 

Millions for irrigation — more open 
irvaccs for would-be farmers. 

Stun it — tuo much land B already plowrd 

Orffoti heard all thi* — and more She 
beard people say that even the farm bloc 
i- J'.nrs-il lli.it it knrvw^, now how hard 
tt if for ■ vast land like ours to find and 
follow any one fixed, national farm policy 
We are so big. 

Ton big! Distance is one difficulty. "Cut 
the freight on fruit!" Idaho demand*, "so 
we tan ship east " "Don't," begs tbe apple 
man in New York— or West Virginia— "youTl 
ruin tut I" 

This conflict of interests, political and 
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economic, this friction between competitive 
geographical areas — north against south, east 
against west' — all these clashes are factor* in 
our national farm problem. 

"Diversify," Oregon beard people wy, "Di- 
versify, you one-crap men. Save yourselves 
with fruit, with sacrificial swine, the prolific 

hen. and the 
playful unsus- 
pecting lamb." 

"Don't diver- 
sify!" Why? 
Well, took a t 
Georgia. When 
she was a cine- 
crop cotton 
state, she had in 
buy— let us as- 
s u me — much 
meat, butter, 
and mules from 
Missouri. But 
now, we bear, 
Georgia i -. di- 
ve rsi fying — 
growing millions 
a year worth of 



Conflicting Remedies 
For Sick Farms 



m im xuttivatfon now 



new stuff that 
she never grew 
In her cot- 
ton days. 
' Good for 




In Or" tun. *• -n ""■»' <:t!i»r .rjtir., trm-ultur* 
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Georgia!'' some cry. "Ye*, but rough cm nv 
—we've lost a good market." Who says that? 
Why, the Missouri people; or the Iowa or In- 
diana people who — tin Georgia 'diversified" — 
used to sell her bigger orders of meat, butter 
and mules. 

Even in their sleep, Congress, our Depart- 



ment of Agriculture, our bankers and 
economists, hear 3-1,000,000 farmers cry 
for help. Now and then — in this 
clamor— the "nays" detect a false note. 

"Seventy-five per cent of our farms are 
mortgaged/' one state complain*. 

"So are 90 per cent of all home* in 
Washington, D. C. — and probably also in 
Keokuk, and Tucumcacari, Arizona" — the 
nays respond 

"Tbe average farm profit last year was 
untie. r f-SOO," we read. 

Million*, toiling in cities, couldn't wvr- u 
cunt! 

Interesting, if true, admit* Oregon. Any- 
way, (rut it all m the evidence, and let us 
ponder it. Up here amid the big trees, the 
waterfalls and leaping -..ilmon <hi |n .■•-;-\ arm* 
is fine. Part of these bucolic wnils are goaf 
feathers, and tickle our ears. But much en 
fundamental, Ecunqmic changes are sweep- 
ing the world There must come new ad- 
justments, not only between farms and cities, 
but among the SUlcs, a* larm unit*. 

Policies, too, must change, says Oregon: 
until now, for example, our "ag" schools, 
our Government, have taught tu only how to 
grtMP more. Not what to grow, nor how to 
sell it- We've worried a lot at the point of 
production; and thought loo little about con- 
dition* at the point of consumption. Hence 
these cries of pain 

But the cure? Perhaps Oregon will find it,. 
Certainly, her experiment is very business- 
like. It is worth reading about. 
It was to start on a new basis of investi- 
gation that Oregon's, now in uch -talked - 
of Farm Economic Conference was 
held In January hurt at her agncitl- 
ittra! school in tbe little town of 
Corvaiiis. 

Primarily, the conference was called 
to work out a program for the limii.t- 
lion and control of farm production in 
fjfdgan. and the adoption of comprehen- 
sive market methods — in the carrying 
out of which till agencies in Oregon arc 
to unite. 

Because Prof. Paul V. Maris, Exten- 
sion Service Director of the Orrgon 
Agricultural College, took a leading 
part in this undertaking, many call il 
the Maris Plan. 

At this conference, committees rjf 
specialists worked uui careful surveys 
in all major branches nf farming, fruit 
i'lo'ivinc -lint'k .if 1 *! pouldy r.iismi.: 
with TOtnule attention to mitrkfi 
problems, 

We will no longer proceed blindly, 
the conference declared, by old bjt- 
and-miss methods in which every 
farmer or stockman groped alone. From 
now on we shnll aowlyw every step. To 
develop Oregon's agriculture, and pre- 
serve a sane balance between production 
and marketing possibilities, we shall mu- 
tually acree to study every kind of crop, 
and every sort of live-stock and |>uuttry 
activity, not simply to determine and be 
guided by its relation to Oregon agricul- 
ture as a whole, but try its reunion to farm 
activities and production in cuenpeting 
states 

With all production fact* before il the 
conference made a thorough survey of con- 
sumption of farm produce, commoditici anil 
foodstuffs as Oregon, to see just how much 
of each product must he sold outside the 
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*tite. With this question answered, it took 
lip the study of transport, or competition, and 
market methods, 

Butter making, far example, is n imper- 
PW industry, Oregon nukes more thin it 
OM*. It therefore ha* butter In export. Cer- 
JPW nearby stales, however, make less thin 
tney consume. Ob- 
™u*ly, there is Ore- 
iwi's market. 

But, says the Com- 
mittee's report, ivt- 
ihuugh demand is peat 
« neighbor states, they 
demand a hjiilvKoring 
™tter. And "a very 
**ail proportion oi the 
*^tcr produced in 
Oregon can he classed 
** better than avenge aJiti 
much erf it is Low" . . . 
H«Ke, conclude* the ex- 
perts' report, Oregon can 

WJ »re butler, at a hiither 

Price, by miking butter 
better. 

li then show*, in detail, 
"my present conditions can 
J* improved, to produce j 
■Ver grade of dairy prod- 
For cumplc, il te- 
that on dairy (arms 
pet cent of tbc 
W bull* tire pure-bred, 
Waving SI J per cent af 
scrubs in use. It show* 
JJjtt some dairy men buy 
J9P« cent oi their cow 
*"d, instead of prow ins 

lnt, ri.' 1 1 n th.-ir uwri ni-rrls. 

**! that many who do (row 
ttni p]e feed are not growing 
T| 5« hem kitnln. l-'unbct Duly-h shows Lhat 
tt in-,t dairy herds arc too tirtall to earn nuuti- 
*Wn profits; labor and overhead on small 
™rrd\ (iri- too high to give many owners wore 
J™* 11 ■! ture living I ;k teasing a herd, even 
a few cow*, decreases com*. 
Furthermore, nay* the report, the prodoc- 
*™n of more cream per herd means more fre- 
quent deliveries to the creamery— which 
that cream would reach the plant in 



better condition, and make butter that wouid 
bring a higher price. 

Going further, a great variation was found 
in the tost oi producing milk. It varied from 
$1.60 to $4.00 per 100 pounds. Production 
per individual cow. then, becomes an im- 
|m:i.;ni s.niii: The average production per 
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cow in the slate was found to be 168 pounds 
of butter fat. Bui, also, coal-production 
studies showed that a cow must produce 24-0 
pound* a year for the farmer to break event 
Many who didn't know this wondered, why 
i hey tost money when a neighbor— milking 
the same number of cow* — sold cream at a 
profit High production per row depend* 
on good ancestry and right feeding. 

Because this dairy survey by Oregon is so 
thorough and btnurirtslike. I quote a few 
of Its recommendations 

An jiik.jimlE »y>1em oi cream-irradihf . rbtidly 

enforced by law 

Mfnimurti dairy herd* of ten cowi; for more 
economical production, increase to above tumity. 

five. 

KfL'tJ >ystfniflti( pmirr rnf.fl-. "I I - ■ ■ j i 

per COW, by cow- test inm aj&*d»llun*. ifatli to 
weed out unprofitable animalx 

By nninly campalipis, liK««se the use of pure- 
bnd hulk and ruspoH of scrubs. 

Feed dairy herds only leguminous hay; the 
basic idea bcinff that dairy farm* »h«uld ktow all 
their own feed, exerpl 
|irrh»ti» a few feeds for 
tj«x*al [mrpmn 

Advertise mid rncour- 
j«r bu>%' nnl ftirb' farm 
dub work. 



Oreaon fruit men 
have tost heavily be> 
cause, in boom day*, 
thousands of trees 
were planted with lit- 
tle i In ii mli i of what 
miirht be done with 
the fruit when ibe 
trees began to bear. 

■'Planliruts Were 
guided more hy fancy 
than reason, Many 
thought that the more 
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aj»]ilfN. p^^lllf^, iwtd rvfrrics planted, the 
greater would be their prosperity." 

America's fruit crop has increased over ol 
per cent In the last seven years. 

Oregon, with so much invested in orchnrda, 
took a nation-wide view of the fruit market. 
We ore now eating all the fruit we can bald, 
dietitians say. So our fruit 
consumption will probably 
increase, In future, no 
filter than populution. 

Oregon'* conclusions may 
be bud news for promoters 
of orchard land projects. 
Nevertheless., the tc(>ori 
says, we now have enough 
apple trees In fact, and 
briefly, it future* ifuii .tp^U 
tree plantings in America 
should be decreased by 
more than 3,000.000 an- 
nually 

Whether Oregon should 
share in pcnrral future ap- 
ple tree planting depend* on 
what 01 her apple n-^uri^ 
<.U> Heavy plantings in 
eastern states might prove 
disastrous to new orchards 
in Oregon. Only in special 
cases. It seems, where con- 
ditions are very favorable 
or necessary to complete an 
economic orchard unit, is 
more tree planting now to 
be recommended. 

It is no secret, says the 
report, that Oregon* per 
acre crop of apples is too 
hiw for profit. For the 
past three years, it has 
stood at II J botes per 
sere; to be profitable, in pjenersl, an orchard 
should yield at least 150 boxes. Good man- 
agement can moke some orchards pay, lhat 
now lose; but those hurt by front, tree pests, 
or drought— or those which stand in poor 
locations, may never be money maker*. 

Many failure* are due to absentee owner- 
ship, Fruit-growing call* for all the time and 
attention of experienced men. Promotion 
schemes hy persons interested in exploitation 
rather than in profits from fruit, have been 
the cause of much toss in Pacific Northwest 
orchard inve*iment*. 

Tu |iui Ore iron orchard men back on their 
feet, the conference urged many reforms. 
Hare are some of them: 

Federal licensing of all distributors. 
Na.nuru.1 advertising 

Hihhi sweet tiller as a beverage, on some basts 
that will not violate the proWhitkni Ian-*, thereby 
urcovcrinfr a market for millions of bushcb oi 
apples which— sun* l he dry law— have I tern 
HWAMO waited. 

Investigate hulk-sht]>mcni rmrirtttrlVi and 
present RrudiiiK method* 

Held whether wett-bvuod rrfrixeralnr can can- 
not be used to lujrmenl railway revenues, in 
order thereby to ret luweT rate* e*tl. 

The whole world Is loo full of prunes, says 
Oregon. 

Our Pacific Coast has a 100 per cent mo- 
nopoly on dried prune production in America 
but it grow* too many little oars. And no 
American eats enough primes — to please the 
growers. We now rat only Wt pounds each, 
per annum. 

At the rale they're picking and drying them 
cow, in the three coast stales of Washington. 
Oregon and California, we'll have a wrptw 
this year of 135,000,000 pounds, In five 
years more, when young trees grow up. our 
surplus will be dose to 236,000.000 pounds! 
That's a tot, lo find a market for overseas. 
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when yuii atop to think that Fnm« alone 
grown maybe 65,000,000 pounds! 

Wherefore, says the Oregon Conference, 
America must grow trigger prune! — ami cat 
more of them, 

"Wc recognize," says the report, "that no 
oiganixdtkin now controls a sufficient, volume 
of prunes to establish prices, to market ami 
to advertise." . . . Therefore, this body fa- 
vors an organisation to; 

J. Establish uniform erode and pack. 

2. Establish • uniform trade -mark 

3. To Advertise. 

4. To develop ■ central sales agency. 

In the same thu rough way the Corvallis 
Conference look up other kinds of firm 
troubles. 

In a careful survey of the whole state, rt 
pointed out the various natural ind economic 
I rmii.it ton* upon, or advantages in, the raising 
of different crops and animals b the various 
sections of Oregon. 

1l urged potato men, for rt;i triple, not to 
increase acreage — but to in) eru.il y, to seek 
heavier production per acre, to change to 
earlier varieties, and to grow high-grade pota- 
toes for export as seed. 

It fought weeds, and urged new laws to 
help to destroy them; it urged that where 
rented (and is infested with serious perennial 
weeds, rental contract* shall provide for ad- 
justed compensation to reimburse the renter 
far extra weed control work. 

It found that Oregon — because of soil and 
climate — is peculiarly able to grow certain 
seeds profitably. Sucn seed* as clovers, al- 
falfa and grasses, always bigh-priccd and diffi- 
cult tu grow in marry regions, can be raised 
easily and at a profit in many valleys of 
Oregon. These seeds, beinn --.mail in bulk but 
worth many dollars a bushel, ran easily be 
shipped long distances to states where none 
ore grown Missouri, for example, plants 
lots of clover seed — for forage and fertuhdng 
— but often a spell of bad weather spoils the 
crop for teed purpose*. 

Nobody can work out a soles plan good for 
all time, the report saw. The world changes 
its ways too often. Pads and fashions eon- 
sranily -in! i the rjemand from one thin? to 
another. 

Advertising speeds up demand for one prod- 
uct, and weakens It for another. Thrift cam- 
paigns slow up demand fur things quickly 
consumed, and im jua.'e> it fur thnuc used in 
production. Wars and their aftermaths upset 
supplies and demands. 

&rie, sane plans to market iarm products, 
then, can only point the way for the present, 
and the immediate future. 

To Oregon farmers — and oil others — many 
market methods ire open. The report de- 
scribes them all — fn>m peddling, public mar- 
kets and parcel post, to the latest, highly or- 



ganized private and cooperative integrated 

liTCUtililUoriS 

But a system good for one farmer might 
not be best for another. How each man 
should sell depends on the character of bis 
product, the time and place of marketing, 
cost of freight, and the financial strength 
of the fanner. 

It is urged, however, that whenever feasible 
farmers should market their products coopera- 
tively But in plain words, the pitfalls id this 
system — when tried by untrained men— swe 
pointed out. 

"Finef you admit. Oregon is some torch- 
hearer t The best minds, convened at Cor- 
vallis, did a good job. But bow about the 
farmers? Will they, so to srseuk, keep step 
lo all these new tunes? Oregon believes they 
will. Our formers, she says, are mostly of 
earlier American stock, progressive, willing to 
quit the old for the new 

By chance, at the Reclamation bureau in 
Washington, I met two splendid men of Ore- 
goo — Judge Daltuo Birrs, ol the Ninth Judi- 
cial Diiirict, and R, a. DeArnond, a cattle 
rancher from near Vale. 

When not on the bench, digging for law 
and precedents, the Judgfl pou: 
From his appearance, I fancy he wields a 
wicked wjg — on court days — and Can look any 
potato in the eye. , 

"Ten years ago," said Judge Biggs, "I urged 
Oregon friends not to plant loo many apple 
trees. They pointed to the growth of the 
cities — and increasinc coiisuuiriiiiii per -.up 
its., . . . Wen, Oregon has now actually cut 
down thousands of apple trees. Not fool- 
ishly, at random, but here and there — by 
careful elimination of the least marketable 
varieties, etc.— attempting to restore the bal- 
ance between Crops and market* that Tro- 
frssir Maris aims at. 

Growing Crops to Demand 

"DV COMPARISON, our sheep men may 
be better oB than anyone else. Wool 
brings a govd price, But here again we have 
our problems. America must import half or 
more of all its wool — and pays a high import 
duty. Now we have a Large area of range that 
should be used, or we lose the income from 
one of our chief natural resources. Thou- 
sands of acres of this nn: best suited for 
running sheep. Why, then, shouldn't we run 
more sheep r Here b one place where the 
Maris plan may work well— by using to the 
utmost advantage the resources we have at 
hand in growing a product wherein there is 
no overproduction and command a price. 

"You see, Oregon sheep gu to Chicago — 
and Kansas City. But the average sheep man 
ktuins nothing of Baikal conditions in these 
far-away cities, or what their trend, due to 
the slate of the sheep industry m niher 
states, is likely to be. So, if by a M.iris. 



plan world survey or a national survey, 
Oregon sheep man might learn somethii 
in advance ol probable future supplier, de 
mantis and price trends, he might be guide 
a bit— whether to grow big sbcep for mutt 
or tine sheep for wool. 

"Otcgun takes Maris seriously. Undoubt- 
edly, his. survey is helpful. As to whnt de- 
gree this plan will succeed, nobody knows, 
iini i; - au .in irt eating experiment, worth try- 
ing — a right step. 

'Tor example, lost spring Maris spoke 
Ontario. Around there, many farmers want 
tu plant bean*. 

Dun t,' warned Maris. 'Everybody down 
the Snake River Vallry. as far duwn as Twir 
Falls, is going lo plant beans, Ovurprodii 
ttan is inevitable. Raise com. 

"Maris was right, t think. Oregon no 
grows but little com; much of the state ii 
not ht for it. Some has to be shipped IrtiJ 
Omaha; so we pay Omaha prices, pit 
freight. So we're growing corn, in the 
chosen by the experts. 

"Also, as Maris pointed out, we have 
to ship in red clover seed ; so, at his t ugu 
tion, we are starting to grow same in 
spots he points out as favorable for it. 

"It is in telling us what production and con 
sumption conditions are on the outside 
also make* the Maris plan useful to Oregon 
Take potatoes; Maris says raise early vati 
ties. One season, before I'd heard about li 
I dug my crop of UQ acre* and shipped 
east — only lo get one cent a btishel mat 
than I could have got at home. Next 
son, I planted the early kind; I got then 1 
on the market at a profit— but in less 
a week the price dropped 1 5 cents a bushel I 
"To teach Oregon which of ber product 
she can market ahead of similar things fro 
competing stales, is one aim of the new 
So it becomes a sort of clearing house lo 
crop and market news." 

Some city people are vexed at this 
for government aid to farmers, "It's chu 
legislation," they complain. "Farmers 
mand money for farm credits, irrigation ai'l 
and export schemes to help dump whea 
abroad. Wouldn't it be just as logical to as 
Congress to help the maker of farm machin 
lo export his product? Or to pension trap 
artists while the circus is in winter quarters^ 
1 know a man in Missouri who awns 20 
acres. Even before the war, it was eosilj 
worth $20,000. He is old, and must rent 
But S.i or $4 an acre is oil tenants will pay 
That's $800 a year, at most, and his use*— 
school, federal and otherwise — are $360. That 
leaves him and his wife $440 a year tu l' vt 
on. TVy can't; but they must. Who tJ 
blame for his plight 9 

In the tttranr itttc. Oregon turns fr«m or 
lory and political tripe to a sound plan V 
ictj-http. Maybe, ritc-r all, that is the 
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Brains + Money = Lower Freights 



TUCKED in among the patent medi- 
cine ads of seventy yean ago, the 
K-nruylvania Railroad modestly an- 
nounced in the Natlivitis int.)* . }n -t Amrrt- 
of June 30, IB54, that it would haul first- 
cLaaft freight from t'itKrmreh to I'hiUdriphia 
w UaltirLK.rr. '.villi all diligence and dispatch 
*nd without chaise of ears, at the rate of TO 
CE ^JJ per hundred pounds. 

The leading hotel or Nashville, in the same 
newspaper, adver- 
ted thai its rate 

[or * e m ^hmh 

board" was 75 
J-flLs per day, or 
51 For man and 
horsp. Resides of 
a commercial turn 
°f mind were ad- 
vb&i that bacon 
Wa » Jelling for 
*W cent* per 
l 50 ^ at Cincin- 
j 5 *^ that New Or- 
gW Cotton was 
'torn 4 io 7 cents 
* Pound, Louis- 
gjw tobacco from 
f» S(J to S6.J0 A 
"°B*head, and 
, H'lonati w hi fi- 
fe "23 cents." 
^betlb-r the !al- 
' Sr quotation was 
n >' the nalbn. the 
TOtt or Uk drink 
SS* «"* apfjear 
' m y cents was 
i~ day's wage for 
ubor HiHT-and it 
J^nf an eight. 

^ T 0day hotel 
J? 0 ™ 4 , with ihn?e 
tan hardly 
°* had for 75 
a day, nor 
" V>» less than 
l/^m a pound 
are figured 
r ine nc , ur m . 

of the day 
^ Whisky is no 

-il cents" 
' '-"icitinali or 
^aywhrsre die. 

w u , l - in !< » 4 . 

Z t<J a» freight 

fir to Ujlti " 
7, re f »r 77 cent* 

Sg^red pounds 

«ats~4 cut of 



By ROBERT S. HENRY 



railroad brain! There were nod railroaders 
a generation ago. bu! the UniSy OMipi.l1 of 
transportation for each man employed in 1805 
was 279 ton -miles as compared with o06 ton- 
mfles in 1923. the 1923 freight ear bandied 
484 ion-miles of freight a day. while the 189J 
car handled but 200 lam-miles daily. The in- 
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BY TELEGRAPH. 

New UnLEASd. J"une 5. — Provisions exceedingly 
dull and depressed. Mesa Pork, St i, Bnwti Side*, 
5 4 , Slwuldur, 4|; Whisky, 22; Lard, bbL 9 a a9j, 
Rio CoJTcg dull, 9ial0] Fair tfugnr Molasses 10 

•i oi<:. 

l*h« AVebsler arrived at Bnlise Monday at noon 
with a fortnight's later dale from California. Pa** 
sengtrs through I'rora San FrttncHcO in 1!) day* and 
20 hour*. Reports Star of the West sailed for New 
York on the rtUt, will, Uiiii [.Hungers and nearly 
a million and a half treasure. 

Tin* revolution ht Nicaragua i? reported success- 
ful, The Webster will l^^j^ru^ht 

— ,1. 
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Cotton — Satunt or 
news. 
Middlitt: 



lWuly I/" 1 " 



un- 
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> week 



T»« iilpH«t»« (rfltn a 
Ninhvillr niwipapvr nl 
»rrrn1r yrnri afu, uw 
quotlnf ismraidilr 
niicn that matiii th* 
prrainE-Elay riotlar liv.lt 

' I ' > ■ . tllr .1 ti-r , dfiT- 
UilnB frrlsbt rnlri con- 
«id»mWr hiilun- Oiui 
Ihtuc mow Hl«*Hv» hr- 
I*™ th« ia"i« |Kil3iH 
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I'hiladrlphu for 
1 1 cents, respec- 



T jKMXJiYl.VAMiA IUII.ROAD.- Tilts liimd 
X 'jf'iiijj tiuw tumijiltele, Jl <>|«em » o<iiijiimni»lUHl be- 
tw(H-u l'<tlnliorvti and I 'hi l.i l--t|>l>i4, ur l'itl>ljur>;ti nud 
Balunwre, hr wntcli freight ft^ni the Weil t«n reu-eli an 
Hia><tcii] Muikirt <4uickrr uud cheajier than liv uny of the 
pment rirul rnulcs. They eiiiuieci with the L»ilr KuckuU 
a.i J'itt-tnir^h, i'k.hi St f^iui*, I^Hiixiille, Cincinnati,. Wheel- 
ing, uud u,\\ lln.' diJli.'r... ,1 ]j.nrita rju tlic tt'e.aicrn waltTji; 
Mk witlt tha (MuvvUtld aud I'lll^bnr^h Ituiliujul uMii ULio 
anil l*cimi>lv u iiiii ftuilnMd, ut i'ittibur^. 

tliiPTtmi ",fr.,j U '!i Itclmtli J'ltL^fruijfh and l'hil»dBl|jbi», 

wild. , ut ti.iii-i.ij ni i.i Ivri^hi— jn lulvLHiijyfl |M| taa be 

jjj^ri'fiiic J Ijy all 1 1 

In taie (<1 cdj^li m:l inn nl iiuv^mI , bv Ice ur lnw waler, 

Fiei^his Wc- Iward can be lt.iwni.Jfd limn iM i:>bitrgk tfl 
CinctTinoti, or Uiwns in the inlariul', bf Itiiilnnul. 
ItuU-s ikf freight ImIwi in ^ilttbniKh uud Pliilu. 
delpliiti or llisli mi. n. . 

WIMTKH I M mi II 

FIRST CLASS. batu*. 1 h*ti*. 

Urtf llfMHl", ll«t>tt, Sll.H->, Hatl, BDlt t'uiJpt. 

iii(», Kiir.i ami I'eHriM* Ktullii-i\. haj- 

dlerj, An • 

SEC0NJ) CLASS -lh*ofc* mid SUIionsty, 

UrrfTnudii m brtst), l-'eutf*, <j la.>3W*r«, 

fJriitorica, tesceul Collee.) Jlardw»ri* t 

lli>l|owsie,Maxbiuerr, Oil Cloth, Wool, 

*e..,. 

THIRD CLASS -Uipc.nn. Uac-n, m..J ] 

Purk in built, Un tier »»l ted, IU» ~-in- ' 

p>ts, >'l»ii*ed Hijf»' ' 

'""*ttl HI' 



freight train bud had not been increased, it 
would have required some 70 per cent more 

frt'i^b; 'r.un rriii"axf I" hive handled the 
business. Assuming that such a mile.iurc could 
have been made with the facilities that ex- 
isted in 1920— a very violent assumption in- 
deed — the ndded cost to the railroads and 
to the consumer would have been about & 
billion dollars. 

There b no reason to believe that the next 
ten years will not see a similar increase in 
the transportation demands of the country. 
If it is io be met efficiently and economically, 
there must he still more improvements 
b track, yards, bridges, locomotives, cars, 
shops, everything. Business keeps jfrowing 
in this country, and the railroad* must grow 
sviih it 

"The railroads ought to" is the starting 
point of many a public dissertation and pri- 
vate discourse. I don't know what the rail- 
roads ought to do. I am inclined to think, 
though, thai railroad executives and operating 
men know some of the things they should do 
to improve their plant f and their service, and 
in this article 1 shall outline r.otnc of the 
things tbry arc doing anil planning. 
Knowing what to do is but the first step 
m meeting in- 
creased costs With 
improved facili- 
ties. Find in* the 
money or the 
credit with which 
to finance the do- 
ing is the second, 
and perhaps the 
more difficult, 
step. The United 
States Ckunbcr 
of Commerce, 
through Its spe- 
cial committee on 
the needs of 
transportation, is 
authority for the 
estimate that it 
will require $750,- 
000,000 a year 
for the next ten 
years to keep the 
f ' railroads abreast 
t of (he country"* 

needs. 

JP That many free 

^ roving dollars that 
don't bsve to go 
— into the railroad 
business unless 
they want to. 
must be mode to 
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■ . in the rates of seventy years ago, 
e ry easily. 

Inhcr* 1 * ' l - VB " lcrraBCt3 f( ' r cacn man-hour 



each pound of fuel, each piece of 
- t us.--' 
have \m 



^%tienl used by the railroads, the mereased 



Ih-iti mi] by an imti , .ie.i."l u;ii|hji 



tan- 

^vin, 
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and today, with arl irwMrnl demand 



*nvtn oi tr an*P"ftiti"» and a resultant 

id,... * lo l he shipper. Getting that increased 
1*8? h:is (Jeen the real problem of the ratt- 



gsJdl nw y_ soarce, thai mtcs be lowered m- 
iba n 01 fu,t5 - 'I K a tougher problem 
, '' r hii' ( ' V 'i t ' S41 ' ut[un ^''l"!"' 4 mt, re than 

tMir^" : '" i[l ' 'h 1 1 1 1 1 uperuriiHi It re- 
«pltal, Invested savings, mixed with 



crease m output is largely due to an im- 
proved railroad plant and to the better 
methods of operation which the increase in 
output made possible. 

A 1C24 engine could not run on IS54 
tracks, or tracki either, nor could H 

pull u load over 1894 grades or around 1494 
curves. Consequently, tremendous sums have 
been spent in the generation past for tracks 
and engines and cart and all the other things 
thai to to make a railroad, all to the end 
that the freight train, which is the real ■■ur'. 
of railroad cost, might be made to move more 
tons and to move them faster. 

If freight business had increased at it did 
betwan tvlO and 1010 and the ivrrmte 



the 

J!l 

are 



face of the fact 

limited by law, 
now the object 



want to go in, in 
that railroad earnings 
that railroad revrnues 
of political attack in 
Congress and thai railroad taxes have pasted 
a million dnUazs a day. Dnllars are curiously 
like men. They wjl] not work at railroad- 
ing, or anything else, unless they see a chance 
to make a living. 

But if the money can be found, and the 
same process or spending money lo save 
money Can be carried on, ihcre are the tame 
|vt>.,iliili<n>« ni miTca-iiii; rirui- jirv and rrdui - 
ing costs today that there were seventy years 
ago. And the people who would get the bene* 
fit of the savings made possible by i*pe tw a ng 
Ihis mono* for productive purposes would be 
not ki much the railroad invest ors or even 
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the shippers as it would the well and widely 
known ultimate consumer — who pays for 
everything anyhow because he is all of u*. 

I just said that the consumer pays for 
everything That * a mistake, Consumon 
don't pay for improvement* of the Met that 
railroad* :\n- ninking and can continue to 
make if they ran he financed, Improvements 
of that son pay for themselves. 

Wuh eighty freight Can behind, a New 
York Central road engine trundle* up the cut 
bank of the Hudson to the draw bridge al 
Albany, There, if the draw is closed, the 
train is cut into sections, two engines arc put 
on each and they tire sent puffing and pulling 
up the S mite long grade to Karaer If the 
draw happens to he open (which it is about, 
forty times o day duruif the navigation sea- 
son), the freight trains must wait a while. 
Ail of which wastes a lot of time and costs 
somebody a lot of money, which will be saved 
when the New York Central finishes spending 
.^rj.ooo.OOO on its Castleton high level bridge 
and tut-on'. 

A year ago, neatly 400 trains a month had 
to stop to open and close a switch at the 
end of a certain stretch of double track on 
(be Nashville. Chattanooga & St. Louis. A 
distant switch control was recently installed. 
Now the trains pais through without stopping 
Trains standing ctfll cost about twenty cents 
a minute, bo a saving of 740 hours of stand* 
ing still each year means quite a tidy bit. 

These two instances, one large and one 
smnll, arc given to thaw the sort of expen- 
ditures that are being made to increase track 
capacity, Track capacity, and especially 
bridge and yard capacity, has been lor some 
years the most severe limiting factor in the 
ability of the railroads to handle business 
efficiently. New tracks and bridges take a 
long time to builrj, nor can ibey be bought 
and paid for on the installmed plan as are 
engines and cars. In spite of financial and 
engineering difficulties tracks must be im- 
pMiVLvl it fr.righl ir.irnr an- lo haul more ton- 
nage and haul it faster. The cost is tremen- 



dous, but the possible savings are commensu- 
rate with the heavy expenditures involved. 

Within the past twelve years, the Illinois 
Central has handled a 04 per cent Increase in 
f nonage with m increase of but S per cent 
In train miles, resulting m a saving of more 
than $?0,QOO,000 annually in transportation 
costs. One reason for this saving has been 
iht expenditure 0 f sacnc $225,000,000 in im- 
proved facilities. Even more can be spent to 
advantage, however. There is a single track 
bridge, two miles long, across the Ohio River 
at Cairo. Delays in getting trains across it 
cost a tot of time and money — which will be 
saved when the railroad has spetii $10,000- 
COO in building a shorter, stiaijjhter and 
natter line to cross the river an the new 
high-level, double-track bridge at Metropolis. 
Mnais, batUt by the Burlington and the Nash- 
ville, Ch a t t an ooga and St. Louis some yean 
ago am! not now used to capacity. 

The Southern Pacific has authorized the 
vpemling of $111,000,000 for a cut-off of 118 
in southern Oregon, designed lo get 
freight trains over the Siskiyou Mountains 
on Grades teas severe than those of the pres- 
ent line. The New York Cen- 
tral and the Canadian Pacific 
have jointly undertaken the 
building of a new cut-off line, 
linking up (he various lines 
about the important Buffalo 
gateway and involving a, new 
bridge across the Niagara 
River. The Michigan Cen- 
tral is replacing ita cantiWer 
bridge below Nianara Kalis, a 
famous structure of forty 
years ago. with a double-track 
arch bridge spanning the 
gorge. 

At Great Rigolets and at 
Chef Mrntetrr, tidal passes on 
the Louisville & Nashville's 
amphibious Gulf Const line, 
bridges are called on, every 
year or so, to stand up against 



a Gulf hurricane, piling up the water 
(en feet and blowing so hard that no man 
ever stayed on the bridges to measure th 
wind vetocity. Some $5,000,000 arc going in- 
to new bridges designed to meet the peci 
needs of these situations. 

It is not always necessary to build 
bridges when old ones have outlived their use- 
fulness. Single-track bridges of the Souther 
Railway at Cincinnati and uf the Nun". .Ik 
Western at Krnova. West Virginia, have bcr.fi 
replaced with double-track bridges laid on 
pkrs already in the river and without inter 
rupting traffic while the work was going on. 

Double t racking on 2 large scale is being 
carried on by the Santa Fe in New Mam 
Ariitnna and California, and by the 
ville tc Nashville ir. ihr [■"..•1=1 rm Krtwi 
coal field*. Where traffic and finances just if 
double-track, which increases track capacit 
not twice but about five times, it is regVe ' 
aj one of a railroad'* best money-savers. 

Great improvements, calling for huge ex- 
penditures, are not the only ways to get 
creased track and yard capacity, however 
Thousands of smaller changes arc possfbt 




Tki-.i «nd >i»rw 1,1 ,.,lln-J UHilf,.— Ih-Ic™. a ipon built In I «W on tlw ntalti IMm ,rf t!„ Na.t|*,i)Lr Clj„<lini„ s . « St. 1 mil,; ,|««. lite mmJwn ilmt lurr lbat mlwl 

It. dbrlutulr ttiurr rfbrlmt tail, vlul llw puikrik: irnrrjllr mrvrlmki, nor* erpmuvir 
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live carh month — which is just the tame u 
hiving more locomotive* without having to 
buy and pay for tbrm. 

Lengthening the runs between San Fran- 
cttco and Los Angeles and between Ogden and 
Spark*. Nevada, for instance, released nine- 
teen Southern Pacific passenger engines Tor 
other service. The Union Pacific wis en- 
abled to reduce the number of psssengsr 
engine.' awl between Council D luffs, luwa, 
and Qgdcn by one-fourth when it began using 
only two engines on this run of 1,036 miles. 
Tbe X., C. & St. L. saved eight passenger and. 
live frrijiln I'mtitw* by running all through 
train* Trofn Nashville to Atlinta without 
change of engines at Chattanooga Hit Nor* 
folk At Western released ten out of eighteen 
passenger engines aligned 10 ine work when 
it extended it* run from Roanoke, Virginia, 
to Portsmouth, Ohio; while the New York 
Central taved five out of I wmty-ooc engines 
awiRrnt) to lervicc between Harmon and Syr- 
acute, New York, when it heuan to run them 
Lbn,nKh iln j,i<.-i ":fdi»tc terminal at Albany. 

In any discussion of railroad improvement! 
of ibe next few yearn elect rifi cation is always 
to the feet. Even in territory where water 
power b available, it has not been adopted as 
rapidly a* many people anticipated, not be- 
cause 1 it hasn't certain advantages, but be- 
cause of the capital cost of the electric in- 

Tin? rjm>tioti of capital cost mutt always 
be considered in making railroad improvr- 
mrnt.v There are branch lines where the 
grades and curvet are such that it costs more 
to run a train than the tram can possibly 

take ill. IT* r-.-.urr fi-i- m«- th.-y in 'hi- 

more money they lose, and yrt Ibey must 
Veep on doing business. By radical recon- 
struction or hy elect ribcat ion, the train load 
cm such bunches might be increased to a 
point where it would pay for the cost of 
operating the tratn. but there It no reasona- 
ble prospect that the traffic would be lame 
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i for instance, as that of the Norfolk St 
EBtrrn, which by ildod-lighting fifteen of its 
j**da has made impossible for switching crews 
10 no mure work at night and do it better 
Y» more safely; or that of the N,. C ft SC 
•■ which was able to add 2 SO tons to the 
J of southbound freight trains on a whole 
jr™»*n by merely idicing the tope off two 
-flfle ridgra in Tennessee. 

Economy may result, too, from improve- 
L*k itl , CJ " it ' n ff tracks. Experience of the 
r" h| rdi Valley in the me of rail weighing 136 
^"Ji'ds to the yard indicates that there arc 
"Minora ies in the use of such enormously 
rail. The some thing applies to treated 
ow widely used Whilr ihry cust mure 
."rat. ihey undoubtedly save mnney in 
. J,, tetiaiur expenses. Increased strength of 
2j* is necessary to match the increase in 
. *-Rfii of locomotives, and increased wright 
ruadt; necessary hy the demands for in- 
•a^cfj j-^, we , tD * handle more tons in each 
'rain. 

Increase in locomotive site, however, is but 
jj e fact ot in the increase of their power. 
^I'fovrriienls in design hove been made 
uV" P earliest days, hut the steam locomo- 

* - today a stiL a long way from the limit 
iiirU * t * ev * lo P mt!nt - Experimental thrre-cyl- 
„ , r I'^Limotives on the New York Central 
^0 the Lehigh Yolley are giving a good 

vice" 1 lncmsc - m ' wn " c tne variety of de* 
i^T* to improve steaming quolitics f increase 
*^ er . and decrease fuel consumption ts lie- 

ttioi- r ,n * t0 ,avmnn ^ modern loco- 
i^. IVc - ■vith all manner nf pipes and pump* 

tlop if 1 ^ rnovin * P**"-"" on its outside, 
n7 1 rv " T1 ,< - l " k i^' th " locomotive of just 

?*te indication of the things that may be 
ni r ' ronl * OCOmat * ve improvement wilhin 
tett^f [- ttn -' nri mn >' iK gMhentl from the 
^^"Pluhraenti of the steam locomotive 
}>^!l P«« year- Between Altoona and 
-sourfb, for instance, the Pennsylvania has 



perhaps the greatest traffic density m America. 
Over this stretch of 114 mile* of mountain 
road, 6,700 cars of freight are moved daily. 
Even with four tracks it was congested. Re- 
lief was sought in the development of a more 
powerful locomotive which could handle the 
Utam business with fewer trains. Four hun- 
dred and seventy-five of Ibrm were put to 
work on the mountain lines and have justi- 
fied themselves by the results. 

Not only may locomotive* themselves be 
im proved, but the use of ibmi may be made 
more intensive. They're not quite the deli- 
cntr pieces of mechanism they were long sup* 
posed to be and pnmperrd accordingly, Their 
more intensive use, however, frequent ly re- 
quires belter engine terminals, as well as bet- 
ter engines, and both call for capital invest- 
ment, 

Wi'h improvement alr>ng these lines has 
come a striking increase in the length of lo- 
comotive runs, A few years ago most runs 
were about 100 miles, very few as long as 
200. Today, in passenger service, ofi-buro- 
ice engines ore running from 1-oa Angela to 
El Paso, more than a00 mile* on the South- 
ern Pacific, while the NlisscKiri- Kansas-Texas 
has even lunger continuous rims from New 
Franklin, Mo., to San Antonio, Texas. The 
Union Pacific runs coat-boming engines from 
Denver to Ogdefl, Utah, nearly 600 miles 
Among other ri*ds that have very much ex- 
tended their passenger or freight runs, or 
fnit h are the Baltimore Si Ohio, the New 
York Central, the N\ C. ft St, Is the Frisco, 
the Great Northern, the BuTlington. the Kan- 
sas Citv Southern, the Santa Fe, the Inter- 
national-Great Northi'ir: v< : :lu- Norfolk A,- 
Western. 

This practice has meant real ravings by 
reducing the number of times the engine* 
must be cooled and heated, by saving the 
fuel lost in knocking out and rebuilding fires 
at the end of each short run. and especially 
by getting TUore mileage out of each locomo- 
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enough to pay interest on the money spent 
to make the changes. 

The fart thai electrification of a hne coat* 
m thr- nriphhorhoiifl of $40,000 a mile makes 
it out of the question for nay but lines of 

heavy Infill-. Even ii ill Lh-J oiwriUnfl 

economic* that are claimed for elettrifica- 
lion should be rcaliaed, the very heavy- first 
cost of insinuation is one reason why the new 
w3v t)i moving '.rami hasn't caused .i ^carri- 
pede among railway operators.. 

There are lines, however, where electrifi ra- 
tion uFitrr=, |ii-utiii*r One of them ii ihc Vir- 
pnian, which is spending $15,000,000 to elec- 
trify ill main route across the Alleghanirs 
With the most powerful Mallet. locomotives 
In the world, coal u hauled over the moun- 
tains in trams of 5,500 tons at a speed of 
seven miles an how. Electric locomotive* are 
raperted to make double the speed and to 
handle trains of 6,000 tons. 

This project parallels, in a general way. 
the electrification of die Norfolk Si Wes- 
lem over the Elkhorn grade, coming out of 
the Pocahontas cooJ fields, Tbi? pmierr, in 
operation for several years, is to tie extended. 



These are the only main line electrifications 
in coal burning territory made solely to in- 
crease the capacity of the line to handle an 
already very heavy traffic. The electrifica- 
tion of the D.. T. & L is linked up with the 
nnwdrpiantik of Henry Ford's other industries, 
while the various electric operations about 
-Vcw Vork were initiated because of the nec- 
essity of entering the city through tunnels. 

The most famous of all electric operations, 
perhaps, is that of the Chieaeo, Milwaukee & 
St. Paul, which crosses the Rockies and the 
Cascades with two stretches of electrified 
line, totalling more than 600 mi. la. The cur- 
rent is produced by water power, while the 
motors of the locomotives, reversed as gen- 
erators, hold hack the trains on the long de- 
scending slopes of the mountains and feed the 
current so generated hack into the trolley 
wires. From an operating standpoint, this 
seenu to have been very successful, but from 
a financial sttandpein ' imiliiiog the Puger 
Sound extension and electrifying has been a 
heavy burden so far on the St. Paul. 

All these improvement in plant and struc- 
tures and machines and tools, and thuusands 



of others that must be made in the futu 
require capital. According to the first repor 
of the Research Council of the Nation 
Transportation Institute, headed by Dr. 
David Friday, the capita I involved in produ 
ittg a unit of output of manufactures 
creased from $1.00 to $2.17 between H 
and 1920. while the LnveMnl nipnal jht ton 
mile of freight moved, by the railroads 
creased from $1.00 to 66 cents in the sam' 
period As investment in transportation 
increased, the efficient use of the investmen 
has more than kept pace. 

If wc ore to have permanently tov 
freight rates In the United States cc 
with efficient tratuporuticm capital must 
found and induced tu invest. 

The history of transportation shows 
ill- 1 ir.-ull <A such iijviff-trnrnt will be rm rail- 
road costs. Competition and the public reg.- 
ulaiory bodies may be counted on to see that 
the shipper and the consumer get the bene- 
fit of ihe reduciions. But ii the tnoney that 
it will take to pay for these improvements 
cannot be had, the consumer will pay for 
them every year— and then won't get them. 
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ETATL trade 
Kt has failed 
l o rctpond 
as expected, industry has shown 
further recessions, and crops — re- 
tarded by Jcrw temperatures and 
est rentes of excessive moisture or a 
lock of same — are behind normal- 
Trie weather has seemed to come in 
for most blame, but the widening 
circle of unemployment in factories 
and mines has involved increased 
tension. 

Political maneuvers, the failure 
of some expected legislation and the 
passage of oilier measures', has had 
credit for some of the indisposition 
to buy freely. Finally, hand-to-mouth buying, 
which has hern complained of for nine months 
in mime lines such as cotton goods but for 
less than (hat number of weeks in others 
such as steel, lumber and other heavy staples, 
has tended to transfer the burden of carrying 
goods from the wide circle of the country** 
secondary markets and retail dealers to the 
comparatively small body of manufacturers 
and wholesalers. 

May and early June trade shows a reduc- 
tion from close to |>ca.fc poititi ui a year ago, 
retail trade probably showing little or no de- 
crease as a whole, whereas, wholesale trade 
nod manufacture have dropped sharply, but 
as earlier month* were better than recent ones, 
the year's measures of movement to date in 
numerous cases show that 1<^?4 so far has set 
up new high records exceeding the concededly 
excellent first few months of 1923. 

Demonstration of thr mobility of American 
industry under pressure of crrcurnslancej is 
wen in some of the sharpest readjustments 
of production to approximate demand that 
the country has ever witnessed. 

About the roost drastic cuts in output 
have occurred in the soft coal and in the 
iron and steel industries, which went from 
approximately full capacity to half lime be- 
tween March and May. 

The automobile industry has also seen a 
very sharp reduction and even building, which 
apparently still has a record year's propram 
before ft. has slowed down as regards new 



(With the Map of the Nation's Business) 



RT REVIEWING tile oral tia months ot 1024 trusi- 
neii. Our conr-juajun ia patent: Conditioni could be 

better and they could have beeo worae. 

Three factors— inclement weather, the Presidential 
year bueabtjo ami the failure ot Congress to enact 
promised 1 lafialation — largely have had an untoward 
effect, but ufieetlinx these and far outahinjng them ia 
the proved ability of American industry and trade to 
meet tad matter conditioni as tbcy come, by prompt 
read;ua'.mpn! and tu carry on successfully. 



By FRANK GREENE 

ii.tnagrng Editor, "Bradsttttt's" 

business, with resulting reductions of lumber 
buying and prices. 

Weather conditions have been partially op* 
erative in the building trades. Even in agri- 
cultural affairs there is a sharp contrast visible 
between the good condition of the fall-sown 
crops such as winter wheat as compared with 
the spring-planted grains, com and oats and 
the south s great staple cotton. 

It ia perhaps well to note ihni while the 
month of May showed most lines receding, 
automobiles, iron and steel, coal, lumber, cot- 
ton, woolen, silk and shoe manufacturing and 
car loading especially registering reductions, 
retail trade expanded in some lines while 
declining in others and New York clear- 
ings also gained while the rest of the court- 
<tv outside of thr- vmth di..wf<i I,,-,- from 
a year ago. 

For five months the list of reductions is 
imalLcr. iron and steel, coal and cotton goods 
showing the sharpest declines while retail 
trade, clearings and aulumobile output and 
lumber cuts show increases over last year 
In retail trade, chain stores led in proportion 
of Rain, department Mores came next and 
ataxMirdcr lines brought up the rear with a 
small gain almost a direct reverse of conditions 
i >tur arfo hv thr- Way- |i is duut.Hitt if »rn.ill 
retailers, incapable of advertising heavily as 



Well j«, of 
such sharp 
justments, did 
well as did the department Stor 
the chains or the mail-order cc 
cerns. 

With the above conditions ru 
and with the crop outlook Dot ye 
clearly defined the trend has 
toward an even more drab iru 
map than was presented last montl 
The atea in white has tended «j 
decrease, that in black has gain 
and although there arc reports 
improvement over a year ago 
some Rocky Mountain states K 
general irend has been towJ.nl 
condition which is somewhat between f> 
and slow. 

In summarizing the causes assigned for 
slowing down visible in many lines and sec 
turns of the country, the weather, thr 
preach of the political campaign, the fail" 1 ' 
of some, not til the expected tax legislate 
and last but not least, hand-to-mouth buy 
have all been pilloried. 

The weather, of course, has been htirtfjj 
but this was beyond help anyway. The f»H 
urc of some legislation and the imposition 
other measures have really not bulked 
large in business perhaps, as that they ha* 
exasperated many people. Presidential 
usually da not see much new legislate 
enacted. 

Caution fn buying has perhaps been m 
greatest bar to active trade and the we*' 
known tendency of Americans to rno v * 
in a mass toward or away from any p**" 
titular thing has received new iliuiiratio' 1 
this year. Mob psychology It one ten? 
that might be used to describe it althou. 
our able Secretary of Commerce probai 
does just as well when he intimates it 
we move by fits and starts and arc now ha 

lllSf .1 III 

All of this hand-to-mouth buy-inn talk 
practice is after all more of an effect than 
cause. Back of the general disinclination 
buy heavily is the Ihrifty idea that no 0 
wishes to be landed with the good*, when, 
or as, costs of everything are high as I 
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The Business Map uf Last Month 



The Map of a Year Ago 





■djnittrrlly ire in almost every line at present 
. Lac LisLory of the years after i<rcat war* 
* «nnRrued to show thai high prices tend 
^frede slowly, (his despite artificial meas- 
»Uch for instance as legislation or union 

«u 
com- 

w » that there 
in « 4 actual stahiUxatfon except possibly 
to eSf ^""a P^"* rcsjionrJing like the tides 
5 r iL[ " ! sluw mwiueiit?., the tjradiLtl seep- 

atmnetl. It, Jin,,, j„ | 0C put iJjt 



mfiV- year °' lnc stabibisatian of 



„ — » year v 
S^'ty. prices when 



the fact iit 



)omi . 



■Jr/** the year the farmer'* position has, 
fttkl y E P ealdn *- t* 6 " »b'ghtly improved, 
arid J, JMMtucers hftvitig felt the strain more, 
neiii,. 1 ? 1 "'"'^'-bd restraints have been inter- 
KSu i° ( DccJ[ tbe downward movement the 
IW,,— 1 beta, as In coal mining for instance. 
38. wafft * cale 3,00,1 bul lnt: work ""ed- 



*il! 



wages are one element in cost whieh 
°»vc to be examined when inevitable 



H t rr-'" •*» m cum i tied when . 
<-m'"' : '" :tn; ' IwiiiK made, taxes are another, 
■Vafince in public expenditure is inothrr 



element — as is, of course, corresponding ex- 
travagance in private life, 

A* far as the outlook for the nearer futun- 
is concerned there do not seem nutty evi- 
dences of a marked change, The American 
in going to hltve his tisti.it |iultti'r.al sail tlu> 
year and there arc enough uncertainties even 
in this direction, ami aside from possible re- 
uniting excitement, to came people at Jcast, to 
slow down a little. 

Some Retarding Factors 

THE CROPS are late awl the prospects 
for the L-orn and cotton crop* are too in- 
definite for measurement yet. The decline of 
rmpluytnent » a cause for caution among 
consumers and that a dull summer impends 
Mcms to be the thought of a great many. 

On the other tide of tbe cane, if the slock 
market — which moves in a listless fashion, 
Hke a boat at the end of an author chain, now 
up, now down -stream — is a reliable iruUte for 
the near future, there does not seem to be 
any remarkable cIuukc portending Railroad 



storks are strong while some, not ill, indus- 
trial:, are easy. Foreign trade channels have 
changed, teat food but more manufactured 
floods jfoirn abroad while mijuhru have fallen 

off 

There h almost unparalleled ease of money 
which helps bonds but has failed to stimulate 
slocks which leprcsent partnership rather 
than creditor interest*. After it loon spell of 
unfavorable weather, there are signs of ■ 
favorable change as tbe spring wanes. This 
can help mail and jobbing track and crops 
although some, spring business is probably fat* 
Stocks of goods are claimed to be not ex- 
cessive 

There »re apiiarrntlv nn frrrat event* to be 
expected for a few weeks or months to come, 
a son of inertia as it were, im pending in 
trade. This may be bard for business men 
i« hear but tbe political "blasts and counter 
blasts" will afford some mental exercise and 
meanwhile the needs of 112,000,000 people 
will have to cuniinue to be met through the 
-.i mu- tcndcicd by busing, a* it: the past. 



: 
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Putting the World on Wheels 



Leaders in the American Automobile Industry Move 
to Sell Goods Abroad 

By CHAUNCEY D. SNOW 



SEND 'em two million Fords and install 
two million telephones" — that 1* Edward 
S. Jordan's suggestion a* to the quick- 
est And most effective way of solving the 
European tit mi tort- It is based, na doubt, on 
Ihe fact that bete the man from Maine now 
knows, thanks to the automobile, that the aver- 
age Texan is not a wild and wooly gun-toter; 
and the Teaati. in turn, knows thj[ ibe aver- 
age man in Maine is not a hay-chewing hick. 
At the Fust World Motor Transport Con- 
gress, held in Detroit, May il to 24, J, Walter 
brake, Awitfanf Secretary di Commerce, 
further recognized the automobile at ft factor 
in breaking down unfriendly barriers between 
tidgflborirj£ people: 

1l il Hot ianntul to laLimc that hid Europe 

Id 1014 been molorixad is U A me rim today, there 
would already have teen an attitude ol frlcnaH- 
ness an) mutual tmeniepenrkiife. through con- 
stant Intercommunication, hhdoj the people* Bv- 
ing on opposite akliT "1 Tuiirmal U»unitiirio Out 
would haVe nude the projection or contiitu- 
■nee of that terrible conAfct less pcsaihlf. The 
condition* of life, Ihe iiiri.knfc' o: livinc nud the 
political situation in America have lent them- 
selves to the quick upbuilding of a vast system 
of modem htchway* and motor transport that 
today parallels, in njaenhude and Importance, 
rail and water transportation. In the counc of 
adaptlnic these facilities to its needs, the Ameri- 
can public hu learned lesson* mi «rreal conptnje- 
tivr value. They have teen learned: rapidly, be- 
cause the adoption 
ol motor transport 
has wirpamed any- 
thing of the tort 
in us qukk 
acceptance 
by modern 
Ufa 1n the 
courts of 
in It adapta- 
tion it hai 



teen necessary lo hrw out new path* of proRnws 
aad break dawn many a barrier of prejudice. 
Practically all ol the problem*, of a physical na- 
ture and otherwise, which bad to be met and 
wived in America, will \k presented in oat form 
nr another to any country in a widespread ulih- 
rattewn nf mntor transport. 

'J: cost i more to go without roads than to 
build trim"— Thomas H. MarDonald, Chief 
of the U. S. Bureau of Public Roads, I old his 
hearers from tome fifty foreign countries at 
this great convention of automobile men from 
all over the world, held under the auspices 
of the National Automobile Chamber of 
Commerce, He alto pointed out that the 
most durable roadway ti not the most eco- 
nomical for use in a national improvement 
program. And J. 0, Mootwy, president of the 
General Motors Export Corporation, pointed 

out that in a COUMr, .i. .;-!i-i|ui>le highway 

development, it a more important to connect 
up the chief centers of population, commerce 
and industry by passable hiirbwav-i Ih.in ii i.< 
to spend all of the highway appropriation 
funds in building n few stretches of hoe hard- 

»ur fa i i : In and around one or more 

chief citfea. 

But this congress was not merely a place 
where the leader* in the American automotive 
fieid I old the foreigners all about it. The 
foreigners, more than ISO delegatri. had a 
great deal to wy ibr-m^kc; While 'h'-n: 





may not be any saturation point m the Ameri- 
Liii automobile rrurkfi :ii-. American manu- 
facturers and export managers were certainly 
masking up information, from their visitors al 
a great rate. And, lo pursue tbe metaphor, 
the foreigners were pretty well saturated, 
too— with new ideas on road construction and 
financing, a thousand and one different uses 
"i the motor truck, the possibilities of the de- 
velopment of an organized toxicah service, unl 
the supplementing of ealsttng steam and elec- 
tric irnntport systems with motor busses 

G. Wixtmcr of the Argentine Automobile 
Club ami some of his colleagues told about 
the conditions in that country. They talked 
not only about tax and road conditions, but 
also told their American friends, a few things 
about automobile merchandising that should 
prove of value. Victor Brveridge, of En- 
gland, welt known in thr automobile publi- 
cation world, expressed the opinion that for- 
eign manufacturers were wasting a good deal 
of money in the Argentine field by stroking 
the hill-climbing power of their machine*, 
whereas tbe chief body of consumer? in Arc? n- 
lina, at Buenos Aires, were not interested in 
the slightest in negotiating steep grade*. 

A delegate from Jamaica, G. K. Penso, 
presented the case for (be automobile as ■ 
dvHiafng force in lontng up tbe life of an 
island people. Be told how m the little island 
whence rum formerly eamr and where pinker 
is itil] a lawful product for export, the Ameri- 
can automobiles have improved social condi- 
tions, speeded up business and added generally 
to the standard of living. He explained how 
Ihruugh motor transport the physicians were 
getting around the country' in a manner hith- 
erto impossible, with a consequent improve* 
merit in puhlic health ; how the barks had 
been able to establish branches in places at 
some distance, since the motor car made it 
: le to convey funds into Kingston wl<h 
speed and safety hiiw the clergymen were 
widening the sphere of their activities; ho* 
rhi jdiniiiiM ration i>i j i :i"' bad brvn ■.jsce-iic'l 
op, because tbe judges could hold conn a* 
needed in remote places at short notice; ho* 

perishable products from the plan r ; i : ; ■ ■ 1 1 • 

arc brought to market without loss. J*' 
males, appnrenily, i* n living cxamjili' ||1 
ever>'thing that the most optimistic motor 
enthusiast has ever claimed for lb" 

automobile. 
Then [here was W, Buner, from Switzer- 
land, who pointed out the combination of £«** 
cumstances that bad left his progrewW) 
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country to date with less than 30,000 motor 
tarn of all descriptions. Nature, as repre- 
Mated by the mountains and valleys of the 

Alpine repuMk, (Mir? ihi v.-ry hurried kind 

of a pfrain on an automobile, and if anywhere 
there is need for & qimiity product to do 
t'Miyl,i_>, HTi'icc, i: ii (here, Switierlanil. 
»J»o p depends great Ly on tourist traffic, and 
many visitors, like the natives, use the high- 
ways largely fur walking. Motor traffic is still 
prohibited throughout ibe republic on Sunday 
Afternoon, and it was only recently that the 
nan ifinoved from motor traffic of any de- 
wription ar any lime in one of the canton*. 

One of the delegates from Italy, Signer 
Stamp* Quuglia. brought irifpiration from 
the land of Mussolini by describing the plana 
far ihe world'* mom niairnitirrnl motor boulr- 
vwd, extending from Milan to the Italian 
■aac region. Motoring in Italy is still so ex- 
pensive rbal tbe sporting appeal is still thr 
determinine. feature in the purchase of a car. 

A group of engineering students from the 
land of King Tut told how the Egyptian Gov- 
■Haneril, looking forward to the develop- 
"tent of Egypt by tbe automobile, bad sent 
them ovw here to put in three full yeans of 
*0ck and study in connection with toe auto- 
motive Industry of lb* United States- 
Australia the Best Customer 

Al ^TRALL*. — here's a word to conjure with 
*■ in talking to an American autuiiml ■ 1 1 1 
Jnanufacturerl In 192.1, I be i-lnml i nhtirient *l 
the f af (jqj 0 f tfae Indian Ocean wai our best 
cuslniiuT. U:ir none, for automobiles taking 
Over r>,000 car* valued at 1cm than $500, 
nearly g,O0O al from $500 to SSOO, over 
10,000 from $SO0 to $2,000, and 356 valued 
"i ntBi of $5,000, No wonder everybody 
'etit an attentive ear when Keith Duncan of 
the Chamber of Motor Industries o( South 
Atisiraliii had anything to sryf 

Furthermore, Donald Cameron of NV* 7.< 
«hd astonished his audience nearly as much 
Py stating that the New Zealand Inlands with 
J0ea« 50,000 motor car*, ranked twelfth among 
the nations of the world in point of automo- 
bile ownership, as he did when he informed 
l «c congrr« that the distance from Australia, 
to Kew Zealand Is not 12 miles but IJ00. 

Johannes rluschmann, of the German Auto- 
wobjle Dealers Association, told about con* 
nition_s in Orm.my In all the Republican 
fwich, there are not more than I "0,000 auto- 
mobiles and trucks, Thr motor car is Mill 
boarded u a Injury there, the 

•*jtes befog » hifih that a Ford touring car 
*™» for between JljOOO and $1,100. Proba- 
s |y. too, the high development of olhcr forms 
of transportation hat been another of the re- 
tarding factors in the growth of automobile 
*J* I *p o rT b] Germany However, as Mr 
"Uscrimann put it, "Germany is not rich 
•nough to he without motor rant." Germany 
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sent the largest delegation Of any 
of the foreign countries to attend 
this World Motor Transport Congress: 
there were in attendance representatives of 
all lines of the automnrivr mduJbe/ and trade 
to study the American industry, American 
trade practices, and the regulation of automo- 
bile traffic in our cities. The Germans are 
anticipating a rapid and extensive increase of 
automotive transport in the near future. 

F, O. Goode, from the interior of Brazil, a 
delegate representing the American Chamlwr 
of Corrrmcrcc at Sao Paulo, called tbe aura - 
tinn uf the delegates to the desirability of 
building feeder highways In tbe mdenwpttl 
sections concurrently wirh ruilrnyd r.nnitrm- 
tion. He predicted on enormous growth In 
automobile trucking in Hrniil and stated that 
automotive transportation. Linking up the 
Tiricribortng districts, had already proved to be 
a powerful factor in the. a»t onisbinfl growth 
of the great city of S*o Paulo 

A V. Gulliver, of Sooth Africa, described 
the manner in which credit sales of airtomo- 
biJes are financed in Us part of the world, the 
dealers, unable to interest the banks in form 
ing aulomobilr finance corporations, ge'iini: 
tome help from the insurance companies 
through ine underwriting of credit risks. 

H. Weinberger of the Austrian Automobile 
Manufacturers Association viid that during 
and after the war 
the motor trucks 
were run largely «i 
iron tires because of 
i hi' Ink of rubber, 
and that a great 
• \r,i) of highway bad 
been destroyed as 
a result. 

The truck, the 
bus, and the high- 
way came m for 
particular attention 
t hrrMiflhout this con- 
vention, T. R Dahl, 
secretary of the 
While Company, 
reading a paper on 
rhc position of the 
motor truck in 
1 1 in puliation He 
said: 

Tun VfMr- aK' i lh? 
ermle?! fond ctnp 
r\ rr f;n>.il mi Hrif ii ii 
County. Michigan 
valued at from ciltht to ten million dnilan, rotted 
nn the crm/hrl in «plre of the fort rhnt ir wn< 
only four hours' distance from Chicago, dM Of 
the BTeafmt conwimirisr rr-nten in th<- wnrlr) l-i-i 
lURtmrr f jrjnem within n trw miles of Cleveland 
were dumping fmh milk into the dllchet— one 
fanner actually throwing away 40 gallons dally— 
bream* i hey liad no way m ret it to morket. On 



the other hand, the mucin nf Milwaukee two 
years ago were iris en a 2-<ent-a-«fuart rwhielkra 
■ n the price of milk because milk companies in tbe 
chy hid motoricrd thrir delivery i>s(rm, Ijcuum 
trurks were maklni: Un mile? tu even two miles 
of hone -drawn wagooa, because the cost of deliv- 
ering a can ol milk liy motni u\>ik was nnly 0 
cents at against i7 crab by bone-drawn wagcta. 
Out la thr Central West. Ikies xtc raw beins 
trucked lo market Instead ol belriv- ilriiem, and it 
ha* been found thai tbey hare been walkine oB 
more wei|;bl in dolUrs than It coat to carry 
them. Even between such dote points as East 
St Uouls ami St. Lotus, wbere i,0ot) bogs are 
trucked tcrow the city every working day, tbe 
■uvinp, amount to 4i cents on 100 pounds of 
stock. 

Little Red School in Fadeout 

MYRON E. FORBES, rVwidcttt of tbe 
Pierce* Arrow Motor Car Company, 
showed how tbe motor but hat driven the 
little red schoolhoise out: 

In the triaijutruiinn of children to comott- 
dated schools in country areas, the ftxurc* uf 
142J show as economic toe ol the motor bui, 
which perhaps has not received as much mn*irl- 
eratlun as it shot) Id. Last year IWJXX) children 
were transported to Mfltf eonsotkUled t cboola. 
etecaute ni the fletihilily of the motor but, 
<ountf> Khud districts can now be cotnbtned 
ami a modem tchnol build tim erected, offering 
i-jii.-jtiiin «oni(iarablr m even *•»; wuh that 
■fvea la Urze dues and towns, The use of the 
bus for thb type at work b lesutthw in the (rard- 
uaJ. climioaticci of the old dirtticl Kcbnolhouke. 

A. J Brosseau said that to the man who 
comes from a nation where the financial 
situation may not permit the issuance of 
hijthway bonds at noroc, or of toereued 
taxes, two altemolives arc possible: 

The first it the coinatmtkw and maintenance 
of toB hiahwayj by private capital, a method 
which usually results in the ttite Anally lakitqt 
over the rnad hut whkh meanwhile hai obvious 
disadvantages. 

The wrond Is a uiexest.lnn that comes from 
thf lull apprrcial inn we Have in (his country of 

the <TifT1ruliles which cunfrnnt others in provide 
hut themselvet with highway iramtpott ladotsta. 
Wt knnw ni ihr :;ir UneMl of motor 

transportation and we believe in if* value, *» I 
have already said, not alone from the atandpoint 
al duinrjith wrltarr, Imt frnrn lluii .•> iiilrrru- 
tiurtal retulioni aa wfctl. We are reudv to tend 
our efforts toward nbiatRiiiE the practical results 
wt bellcvr will come out r»l sounrl highway 
tranaportatlon exteaaion, and to that esd we 
stand ready tu rive sympathetic roeawjeettlnn 
to any wund prnpnab romtng to u> from other 
lands. 

AU told, tbe American* at the World Mo 
Mr Tram-pott < 'onjircH impreved their knowl- 
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edge of geography and absorbed irvrii though 
the word is hateful Id the automobile nun) 
a truck-load of informal iun about rood coo* 
ditions , tax conditions, credit conditions, isles 
conditions, and advertising conditions is for- 
eign lands. Meantime the foreign delegate* 
fin an insight into American large-scale pro- 
duction methods — nowhere better cwmpliticd 
than in the Automobile industry — and a new 
conception of road construction and maime* 
nance, of truck and bus service, and of traffic 
regulation. The increased efficiency as well 
as the increased comfort and convenience of 



the motorized nation that rides on rubber 
was firmly Sued in the mind- of all Foreign 
dealers saw that the American plant* really 
looked just like the pictures of them; that 
the manufacturer? were actually just ordi- 
nary human beings, even though they air 
working wonders with gasoline motors. The 
delegates from countries that badly 
need hishw^v development can Lake 
home with them a con- 
siderable measure of hope 
from the statement 
nude by Mr. Bras- 



seau that foreign government bond issue* for 
highway construction will find ;i market in 
the United States. 

Few American industries have served as 
host to the men in their line of business Irani 
all parts of the world. Certain it is that this 
first World Motor Transport Congress will 
not be the last, and that other in- 
dustries can well afford to scrutinise 
and follow the example set by the 
N. A. C. C, in its individual field. 




City Manager Plan Put to Million Test 



LIKE every other great public move- 
, merit, promising needful reform 
but unmrlluwed by years of practi- 
caj application, the city manager plan of gov- 
ernment has its opponent*, actuated by mo- 
tives which they sincerely believe ere jmk as 
M»und and unselfish as those of the ataunchcsl 

In any discussion of the city manager plait, 
inaugurated sixteen years ago in Staunton. 
Va., and now in force in more than 300 town* 
■jtui dues of the United States, you will bear 
this objection, among others, raised ; 

"It won't work in the great metropolis with 
a mass of municipal problems diversified and 
uni ; Lifted In the density and volume of it* 
population." 

Up until very recently, the defenders or 
the phut had nothing but a theoretical de- 
fense for such a charge In fait, what testi- 
mony they had was damaging. Akron. Ohio, 
whose 203,000 population gave it first place 
on ihe >:ity m.isiaLici plan roll, had deserted 
the ranks, and the largest cities of which tbey 
could boast were Norfolk, Va, and Dayton. 
Ohio, and they are only in the 150,000 dais. 

Plan in Force Six Months 

BUT NOW we shall soon see if the forego- 
ing opinion is correct. Cleveland, the 
fifth largest city, with a population of up- 
wards 000,000, put into effect a city manager 
charter the first of the year, and now, after six 
mnnlhs of organization and preliminary plan- 
ning, is about to initiate project* for munici- 
pal betterment that, when completed, will 
prove nt disprove the disputed feasibility of 
liit pl.iti whr-n applied lo cities of approximate 
and greater size. 

Cleveland, the first of the large cities of 
the country to exchange its mayor for a city 
manager is attempt iiut to handle its business 
and to meet and solve its problems in much 
the same efficient and economical manner 
that has made the big and successful indus- 
trial corporation* of the United Stales famous 



By ROY D. PINKERTON 



throughout the world The Gewland char- 
ter, roughly summarized, provides a legis- 
lative, policy-formulating council of twenty- 
ftvt members — in other words, the directors — 
elected by the people, or stockholders. The 
directors, in turn, are empowered to select 
and elect an expert administrator, correspond- 
ing to the general manager of in industrial 
corporation, and to pay him whatever salary 
they see fit. Upon bis election, the city 
manager ihwtim all business responsibilities 
and names his own department heads and, 
with their aid, the other principal miiciah 

Cleveland, in other words, has banished 
a ranking municipal official with a title — the 
mayor — which for years has connoted politic*, 
inefficiency, ceremony, handshaking, hot air 
and, at times, grail. It has substituted, as 
the head of municipal affairs, a city man- 
ager — a title that suggest t b-j.-.inehs like pro- 
cedure and modern methods- The people, ex- 
pecting greater achievements under the city 
manager than when the mayor was in power, 
are more anxious and wdling to help him. 
thus the primary effect is psychological. 

In selecting William R. Hopkins as the 
first city manager, the Cleveland directorate 
apparently made a wine, logical ami happy 
choice. Bom in Johnstown, Pa,, of a Welsh 
stock that produced many preachers, miners 
and rolling mill workers, hie went into the 
site! plant at 12, then into the office, and, 
studying nights, completed courier at a 
Cleveland academy, the Western Reserve Uni- 
versity, and the University nf Chicago Law 

A-bnol While m college, he specialised in 

problems peculiar to municipal and state 
government and, as a student, wrote a mono- 
graph on -.he Mr* el iar --v.-l.ii thai attracted 
such favorable attention he was elected a 
councilman that he Ninth; '.ikr p.itr in :i tian- 
chise renewal fight that then was raging, 
Mr. Hopkins, after graduation, became 



actively and financially interested in sev- 
eral industrial and construction con- 
cerns, building the Cleveland (felt Line, 
He also helped plan, in Tom Johnson's day, a 
subway system that be hoped then to build 
as a private enterprise, already authorised 
by popular vote, but which, as eircumsunccs 
ordered, he is now to corwlruct as a public 
undertaking. 

A blend of the student and the highly prac- 
tical business executive, Mr. Hopkins wears 
the Phi Beta Kappa key of scholarship and 
the Kncw-thc-Ropcs einltlrm of gelling liig 
things done, 

In a city of nearly a million inhabitants, 
like Cleveland, liar mere luuliijc operations 
constitute a gigantic task, but Mr. Hopkins 
has these well hi hand and now is devoting; 
the major portion of his time and energy to 
.i ilrvc loping piiiLrrani wlikh :•- great .it.J 
preying 

First, there is transportation; all large, 
growing cities know that problem, Cleveland 
in 1006 solved it very satisfactorily for a 
decade and a half through what is known as 
the Tayler grant. 

Subway for Rapid Transit 

UNDER this franchise, the Cleveland 
Railway Company furnishes whatever 
service the city orders at cost plus 6 per 
cent interest on its investment. The fares 
rise anil fall autuni.ilu ally B» the Cost fluc- 
tuates. Tbey have been as low as three cents.' 
at present they are six, 

But the abounding industrial development 
that came wilh the war and stayed and 
waxed fat with peace has spread the city out 
to a point where the lurface car system is In* 
aderpialr Mr Hopkins pr<>|>n*es to supple- 
ment i- Mi'h Mp:d lr.in-.it "In hrgin ^ith he 

will shortly ask the people to authorize a sub- 
way running 5 miles east and S miles west 
from Public Square, and from those termiut 
the operation of surface for 3 miles beyond 
by this means, he says, a 30-mtnute service 
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can be given all the territory wilhin .:\\ s 
»we radius. At present, the surface lines 
WW n 30-minin.e service only inside a rive- 
mile radius from Uie square. The system will 
CWl Cleveland jO or 3S million*, the operat- 
ing company furnishing the equipment. Unt^c* 
also will be used to supplement the subway 
and surface system, all under one manageiricnt. 

Gen. Muses Clcavcland, the long-headed 
j-OtirHscticut business man who laid Out the city 
* 17"6, made Superior Avenue a ]3Z-foot 
thoroughfare all the way from Publii 
square to East S5th Street. Various other 
™»1 and important streets he made *9 
•set wide. Yoj might imagine he fore- 
»aw th f automobile traffic of today! (tin 
real estate promoters and city eotinr.ilmen 
■ 4 p, Jo, 70 and SO years later did not share 
his foresight anil good' sense When ihry . am, 
'* "tend these streets, they narrowed I hem 
jw*n into bottleneck*. So another of the 
tajjfcj Mr Hopkins now faces is the costly but 
c^euLial undertaking of cutting through wide, 
•uequate outlets and the creation of new one*. 

Cleveland's lake I rent has long been a 
griping ground and an eyesore Taking a 
lc al from fhi<r.«"'s rxpfrienrc. the city !-• 
now to clean, rearrange and beautify it. 
**rks, playhclds and automobile storage 



tpace will be provided and industry be bene- 
fited by this development. 

Tom Johnson, when mayor of Cleveland, 
had many dream* of municipal beauty anil 
Utility, Among the noblest of them was, the 
Mall, a great central area to be occupied by 
the principal public buildings. Already $35,- 
(300,000 has been -pent in irmterialiaing ibis 
yimou, but ihc district it' yet, in part, qui 
mill-heckle, and unlovely as some of the are* 
near the Capitol in Washington, to cite a 
parallel 

To Clean Cleveland's Front Yard 

]LfR. HOPKINS has started to clean up this 
*'* municipal frt>nt yard and is now asking 
the city to proceed with a building program 
that calls for $30,000,000 more of eipcndi- 
ture in the early future. 

A fifth big joh, perhaps the most important 
and also the most intangible and difficult of 
all on which he has entered, i* to clean Cleve- 
land's air, Now it it smoky and dirty to a 
degree that rivals, if it does not surpass, 
Pittsburgh's. building mal t rial' del i ru.ral.: 
tinder the corrosive influence of the chemical-, 
carried in the atmosphere to such an extent 
that Cleveland owners spend millions in ex- 
cess of reasonable depreciation. An army of 



window washers and cleaners work ceaselessly 
in a continually losing battle with the grime. 
Clothing, furniture, furnishings, goods of 
every sort are damaged by the" insidious and 
ever-present enemy. 

And the mental and moral effect of this 
unnecessary diri, Mr. Hopkins contend*, is 
the greatest cost of all, for no person, no 
population, be argue*, can maintain its self- 
respect to the full and its morale, efficiency 
and himpiness when needlessly dirty. To 
combat Una pollution be proposes to go to 
the source. Coals that in burning pour forth 
sooty clouds are on bis blacklist. He pur- 
poses to bring about in Cleveland an era 
of gas, coke and electricity for heating and 
power, md to ?huw liod's .-.uitihine the "Wel- 
come" mai every day in the year. 

Obviously, (hi* only suggests, without be- 
ginning to dialog, the big business problems 
i h^i confront a man when be becomes the 
business manager of a city, but if the five 
major projects that the first city manager of 
Cleveland has outlined bear their promised 
fruit, their achievement will to a long way 
towards proving that the city manager plan 
a practical and wise for Detroit. Philadelphia 
and San Francisco; yes, even for such com- 
plex social puzaJe* as Chicago and New York. 



Don't Blame Congress— Blame Yourself 



IT IS the fashion these days to say hard 
things about Congress. President Cool- 
idffe has laid down what is generally re- 
fiarrh-j a., 4 sensible and desirable program, 
<Jt t.ongrrss appears determined to leeis- 
insofar as it consents to legislate at jus 
j~*B exactly opposite direction*, 1 h ue* we 

"hvI m n '*k P u " rM ' Suc h comments as 
uie WOrs , t (,ing we jj aw al tBC p, csenl time 

~ "ni American Congress" and "American 

OjHtory will I),- ..can hr,J ltl v a jn fur ,inv sjmi- 

^degrading exhibition." 

Ihe Senate is especially a target for re- 

|nnrks ,if s Kit diameter. Vnder Our [)ri R in.ii 

J^ory of government the House was expected 
run more or less wild on occasion, but tb( 
|r nu * *m to be a bulwark of conserva- 
j«ni But the Senate is unfortunately show- 
^rT less of restraint than the House al its 
°ni, so that much alarm is being Felt in 
"jany quarters, ami ihe Senators arc brina ac- 
on aii sides of the crime of playing 

P°"L)CS. 

11 is, however, a little difficult to tmder- 
=*'ihd why "pluyinir politic*- should be re- 
?* a * d - " a crime. Under our system of 
MTtciitajiy universal suffrage the source of 
Wvet-nmcitUI power lie* wilh the nun* uf the 
25% Majorities elect both Representatives 
for ,r cr " llu|i '— the 'conservatism insurance" 
eti f rutorB carefully devised by the fram- 
bv tiL Constitution having been destroyed 
ii t l ^ rj l J,ltar election amendment — and it 
sbiv i t naiura! * nA right that those elected 
22J~ sct in the way most pleasing to their 
roh Tlm is al1 lhjt "F^vins polities" 

rgWK* uf, and it is an irradicable feature of 

Ley form v f g^m,,,,.,,^ 

fjj 1 ■ matter of fact, It £s becoming gener- 
/ ' : ' "''! that prr»rtnahtirs in gmvrn- 
i n hav c by no means the weight credited 
i>i b V histories. The trui' mainipring 

(fiefadiZr * clio,1 ^ l »* t tn * Bovcmrnent 
lliai r thr P rr "» re 'be political power 
hn, 65 behbd him. It ti useless to de- 
^ ,rr our Senators prrsonallv. If the most 
"'igciiL and far-.sighled men in the coun- 
■ c "uld be sent to Cotittrrss lomnrnw. ihey 
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would, presumably, pass some splendid legis- 
lalkiu; but few of them would stand a chance 
for reelection, and their successors would 
promptly undo the greater part of their work. 

If our legislators are not legislating proj>- 
erly, we must look to ihe electors rather than 
lo Ihe elected. As long as majorities oppose 
sensible laws and demand fcnlan ones, legis- 
latures will act accordingly, The only cure 
for unintelligent legislation is a more intelli- 
gent electorate. 

The American people are a Sensible lot and 
can be counted upon to lake the right altitude 
in the general run of cases that come before 
them for decision. There is, however, one 
field in which the public, not Only of the 
United States, but of every country' the 
world, is swlly lacking in sound knowledge, 
and it is in this field — economics — that mosi 
of our absurd legislating is carried on. 

There are abundant reasons why the aver- 
age man should fail Lo think clearly about 
rconorruL subjects. All economic theory is 
hiithly abstract ; the term* used by Monomists 
have meaning] that are very different from 
the name terms used in ordinary speech ; and 
economic actions and react ions are not local- 
ised al single points where they can be readily 
Wen and comprehended, but form long com- 
plex chiitu that are difficult to follow through 
to the end. Hence Came some of the confus- 
ing economic conclusions that the things thai 
Kern best for a man lum out lo be the worst 
for him in the long run, and vice versa. 

However, ttoiiumies Is less difficult and far 
more interesting lhan I-atin or alwbni ami 
it Is by no means impossible for the next 
IfT"" 1 to be well grounded in the subject 

We have a similar situation with rctntrd to 
the taw* uf health. A generation ago. people 
generally had die moat erroneous notions of 
how to keep well Today, however, through 



the combined effort* nl the medical [.:"!•-• 
',ii,ii. h i-.i I f li .nit iim ilk:. .. boo! .. 1 ■. 1 - *.*. •■ j 1.1 1 11. is. 
moving pictures, and other educational agen- 
cies, the most important facts of hygiene are 
well disseminated and grasped As a result, 
ne have conquered the (treat plagues; wc have 
thrown tuberculosis out of its place as the 
chief cause of death, we have greatly de- 
creased infant mortality and are well on the 
way toward exterminating all infectious and 
preventable disease*. 

Next to hygiene — the science of getting the 
greatest physical pleasure out of life — comes, 
in importance to the human race, economics 
— the science of getting the greatest material 
comfort from life, If the same agencies that 
have educated the New York cost side 
mothers as to the care of their babies would 
take the same interest b educating the work- 
man and the farmer as to the best means of 
earning and spending their and the stole's 
incomes, many of the troubles that afflict 
and threaten us today would vanish. 

There is no reason why this could not be 
done. Surely, ibe life history of an income- 
tax dollar is quite as interesting as the life 
hintury of the malarial mosquito. No news- 
paper would today recommend the burial of 
a black cat in a murderer's grave al mid- 
night as a good method of curing warts, but 
many do advocate economic policies thai am 
nut one whit less ridiculous. 

1 believe ihat the newspaper U the great 
vehicle of public education. 1 do not think 
1 hat the press has any obligation to the public, 
outside of giving accurate news. But, if Ihe 
newspapers should decide that is part of their 
service to the nation they would make every 
effort to educate thr people into correct eco- 
nomic thinking, I believe that we should in 
the Tuirly near future have no cause to com- 
plain about the economic follies of Congress, 

I H'AoV General Trifp joyi ii taunt je«ie 
Oitd (tmi thinking. A ov (hot you have- read 
it, wt invite- you to turn over the pti<e and 
read what Gtortt Robert 1 has prepared }or 
the edactffsow «/ yvu and yow <mfihy*i. — 
Tiit Editom ] 
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'ILL O' THE MILL" k the 
story of a mountain boy who 
lived at the edge of a nar- 
row pass, connecting two important 
nations. High op among the crags 
where Will lived ".hrrr w.is nothing but 
trees, and solitude, and tbe grandeur ol 
nature. The only people he ever saw 
were of une kind— a steady 

Stieani Pi » ravel it', on their 

w.iv through the peas — fining 
from one nation to another. 

Will often wondered where 
all these people went, and what 
they did. None of them ever 
came bach, that be could roc* 
ognixe. Every day brought 
scores ol new faces — old mm 
and young men, women and 
children, traders and mer- 
chants, adventurers and sol- 
diers — all an their way some- 
where. Only Will and the mill 
remained. 

Naturally it took great hold 
on the bay's imagination. He 
longed for the time when be. 
tool could visit tbe lowlands, 
and see the cities in which tbe 
people lived, and all the won- 
derful sights in the life below. 
He wanted to find out what 
particularly attracted them to the- plains be 
low — what they did there — and whit brought 
so many of them through the mountain pus. 

In many ways Will's situation with refer- 
ence to the life of twij nations, resembles that 
of most of us with reference to the business 
and industrial life of which we arc a part. 
We live more or less near * pass in tbe 
mountains, through which flow* a steady 
stream of good* and services. Some slight 
part of the stream we come into contact with. 
Some of the goods we make flow into it, and 
that which we use and enjoy we divert from 
it. But where the stream actually has its 
source, how the goods get to us and to others, 
and what (be millions of people whom we 
never see do to contribute to it, is to many 
of m a closed book. 

And because this is true we get erroneous 
ideas of other people's work. Not bcinc hoys, 
like Will, our failure to understand arouses 
suspicion. Especially is this true when we 
don't think wc are getting all from life that 
wc should. This attitude expresses itself in 
a general rnjaunderetanchng of production — 
am! i.l who .KHi.illy ■» proi'iKm'. 

Take the farmer, fur example, Wc bear ft 
Commonly said thai all the other classes of so- 
ciety "live" off the fanner. He, alone, is tbe 

"IfUt | in h I it " Hr ■'■•TrpiNirls" everybody elw 

Industrial workers often express this same 
feeling toward the workers in the offices, and 
those in so-called "white collar" jobs. It 
of ion finds expression in their attitude to- 
wards one another. 

Not long ago, for example, there appeared 
iu a leading industrial publication a letter 
inquiring if a tool setter, or a die repair man, 
or ah engineer, or a pipe fitter was really a 
producer "A tool setter docs no productive 
work," this letter argued, "because produc- 
tion is advancing a piece one step nearer com- 
pletion. And a tool letter merely sets the tool 
for the actual producer." 

In the eyt* of many persons capita), the 
railroads, strrulators markelir.e jwrits. the 
bankers, niidillnni'ii .ind mm- mhrr- ire ti'irv 
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IF THE SAME Agencies That have educated, the na- 
tion's mothers in tbe care of their babies would take 
an equal interest in educating the workman and the 
farmer as to the best means of earning and spending 
their and the state's incomes, many of the troubles that 
afflict and threaten us today would vanish. 

Surely tin; life history of an income tax. dollar bj gotta 
as interesting as tbe life history of the malarial mosquito. 
No newspaper today would recommend the burial of a 
black cat in a murderer's grave at midnight as a cure 
for warts, but many do advocate economic policies that 
are not one whit more ridiculous. 
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productive. Thus we observe society like 
a great ball team b which the pitcher and 
catcher are demanding to know what the right 
fielder does to help the team win games. The 
productive nature of (hrir own work, and of 
those in tbe infield they understand. But what 
the right fielder does nut there next the fence 
to hold a place on lhe club and to share in tbe 
gate receipts, they can't comprehend. 

It is apparent that a condition of this kind 
puts a serious brake on progress. It breeds 
jealousy, suspicion, and dissatisfaction. It 
destroys completely what, on a ball club, we 
term "team play" — a quality that is Mh/ as 
essential in murium economic life as cm tbe 
alhlrlic field 

Changing the Form of Things 

TO GET some simple ttaridard by which 
production can be recognized, therefore, is 
important In order to do so we may have ta 
consider briefly a few general principles; the 
results, however, should be worth the effort, 

Most people define production by saying 
that it consists in making some object, Lf 
you weave wool into a shirt that is production. 
If you forge a plow-share, or make a pair uf 
shoes, you arc a producer of those articles. 

Scientists tell us, however, that it is jnt- 
possfhte for a man to "make" arrything if by 
th n v..- nr. m .Midinc 1o the supply of wholly 
new matter In the earth. A shirt, or a plow, 
or a pair of shoes, they say, comes originally 
from nature. It enisled in the earth long 
before the weaver, or the blacksmith, or the 
shoemaker ever got hold of it.. It production 
it considered as creating new matter then no- 
body is a producer — not even a farmer. 

We can see, however, that even though 
the materials m a shirt, or a plow, or a pair 
of shoe* have existed in the earth since tbe 
day of Adam, the weaver, and the blacksmith, 
and the shoemaker who convert them into 
articles for human use render an important 
service by cfanrinf thrir form, Tbcy make 
them more suitable for human needs. 
A great portion of (be world's work consists 



in thus dunging tkt lew oi raw ma- 
terials. The farmer plants seed, culti- 
vates it, and we have grain, He ha* 
not produced new matter; all he has 
done is belp nature change the elements 
present in the soil, air, and seed — SO 
that they become fit for human fuod. 
This act of changing the form of * 
product to increase its useful' 
ness is one of the most im- 
portant lecture; of true pro- 
duction. 

But there is a great part of 
the woikl's work that is not 
directly related to altering the 
form of anything Tbe oil 
driller who bores deep in the 
sand di*5i not change the form 
of the oil which be finds; 
neither does the coal miner'* 
work consist merely in break- 
ing coal into usable lumps. 

Boi b these persona render » 
service by bringing products 
from places where they cannot 
be used to points where they 
ore more available for meeting 
human wants. Oil in the gruurta 
will not drive motor cars; cow 
in a mine will not operate fur- 
naces or turn the wheels of 
factories. It must be lifted to 
the surface and transported to points where it 
is needed. All this involves the sendees of 
oil men, miners, and transport.it ion Agenejtfj 
They make goods useful by chanfjne thdf 
location — another fealuic of true production. 

But coal and oil cannot be used by man 
the very minute they are lifted to the surface 
of the earth. We mine coal in the summer 
but burn much of it in the winter. Similarly 
oil gushes from the ground in great spurts, 
which must be caught and stored. The same 
is true of many other important products. 

When all comes to the market within * 
frw weeks, yet we want bread every day of 
»hc year. Si..mtlitnly must do the work re' 
quired Lo lirint; logrlher and store excess 
material until a time when it is wanted, und 
make it available then. This is done by the 
storage and elevator companies, by jobbers, 
dealers, and clber* mcaui-d in marketing— by 
warehousemen and those who operate stoc* 
yards, They make products useful by reg- 
ulating iHt tifnt at which tbcy are offered--" 
by than frag the time when they become avail" 
able for use. This i.> another important typ* 
of production. 

All the activities we have jusL described 
deal with changing tbe form, place and time 
of concrete materials and goods — things that 
can he felt, and seen, and handled. Rut rm* 
almui those penons whose work does not 
take a material form — tbe doctors, the la*" 
yeis. the teachers, the architects, the journal- 
ists, and public officials. Economists das* 
their work a* productive because they produce 
necessary services. The doctor's wort is es- 
sential to health and life, the public (iffici»» 
to the maintenance of security and ordcty 
conditions. The production of servkes 
fully as important as the production of good*- 
Th- nates ol production i- tu »k- He-'"* 
when wr rcalkc that a thins i-i only "]> n7 ~ 
duced" when it has licrn delivered to 
consumer and is ready for u-c by him 
hrwz trur thu Auik of wlrsnirn brake 1 ?' 
jd\erlLMti|! num. uml all tiihrrs m^nped 10 
rnarkrting is productive. Anybody who t« 3n " 
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tributes to any of the stages through which 
gcoris mir.-j p„v, nil tln/ir w.iy to the Lmal user, 
" a producer. 

Wc may condense a If (he foregoing explana- 
tion into one simple statement Ihm defines 
production: it consists of any contribution, 
<hrecl or indirect, to the satisfaction c*f human 
desires. 

It is clear from the foregoing that the 
man who sharpens tools, or repairs machinery, 
or checks stock is just as much a producer 
*f is [he man who actually upcrates .1 nu- 
thine, or usee u tool to shape the finished 
Product. All arc producers because they con- 
wwtlle directly or indirectly to the sails fat - 
^ of human desires. This Is the lest hy 
which we determine a producer. 

IV— Four Factors in Production 

Jf , LIKE Robinson Crusne, une of us should 
be cast upon a desert island, where bo should 
** without weapons, or tuols, ur clothing, or 
P«t« of refuge, he would 1m confronted with 
'cwtomit pmiilems in their simplest form. 
AfiOtll him would be treasures of nature — 
tab ui the seas, minerals in the racks, animals 
wi the forcsim. iuturii>hmL'iit in the plants. Kill. 
afl d herbs But 10 find these things and 10 
attract them (or his own use. he would have 
gP Sid hut hi> own eyes, teeth, and hands. 

"production" is he could carry 011 would 
B « the result of two factors— land, or the re- 
"whvi'h hi nature, m<! bUir. ur ihr -ui :irli 
01 his own btxly. 

For long generations in human history pro- 
auction was probabiv of this simple, elemental 
Men lived tittle lie tier than the wild 
animals. The tbey needed they hunted 
or themselves, and gathered with their own 
JJands. When there was no food to be had. 
rh? , ? B *. ""^PT- Except for the strength in 
WJtt hodiea, and the protection afforded by 
wits and their instincts, they were wholly 
*" «ie mercy of Nature. 

Hut gradually as mankind developed, a 
J*w factor entered. The primitive fisherman. 
■°r example, who may have been in the habit 




of relying on sticks, stones, or his hands for 
a scanty catch, perceived an opportunity to 
Bel mare and better fun if he could build a 
boat. So be decided to devote a part oi hi* 
time to constructing one. 

This time may have been taken from his 
leisure, or he may actually have had to get 
along with (cweT fob while he was construct- 
ing the boat. Eventually, however, his time 
and his industry place him in possession of a 
new tool, with' which he con now bring in 
more fob and larger fob than be ever ought 
before. Products like the primitive fisher- 
man's boat wc term OtfittL 

Capital, oa wc shall see later, is goods that 
ate not Immediately used up but that arc de- 
voted lo stitl further increasing production. 
Tools, equijmieiU. Mocks of raw materials, 
and nil forms of durable product* arc capital, 
With capita] man's efforts were mode much 
mure fruitful — and production reached a 
higher rate than had ever been possible he- 
fore. 

In the beginning the three essential factors 
in production— raw materials, capital, and 
labor, were Usually owned and furnished by 
the same man. The farmer, for example, was 
in jwssessi-on of his own soil, made his own 
rudimentary hand tools, and labored in his 
fields himself. So did those engaged in the 
Dimple crafts. Every man was a capitalist, 
a laborer, and a landlord— all in one. 

But as society developed, ihe factors in 
production began to become separated and 
were owned and furnished by different per- 
sons. It was 110 longer economical for the 
farmer, for example, to make all his own 
tools, fie could grow better crops and get 
larger crops if he used implements made by 
an implement maker. He also often found 
that he could produce more if he era ployed 
others to tabor in the fields for him, while he 
planned their work, and planned the crops. 
An occasional farmer of exceptional ability 
discovered, too, lhat he posse -.fed [|iiali'i<-= 
ituii enabled bun 10 like liirge lrai.;» l>1 land 
owned by others and tools owned by others 
and set a return lhat would satisfy them and 
still leave sniiivlhing I'll himself. 

So a fourth factor entered into produc- 
tion — the factor that today wc regard as 
rant and often more vital than any of the 
other three. This factor is mttrpritt— the 
quality that foresees want* that arc unsat- 
isfied among the population, lhat develops 
means for satisfying such wants, that as* 
siimes 1 be but dens and the risks necessary 
to bringing together ibc raw materials, the 
capital, and ihe labor so that production 
may go forward. 

At another point we shall consider 
separately these four factors in produc- 
tion. Our purpose here is to note dearly 
what each is, that there are four, and 
th nt all four are necessary and indis- 
pensable for organised 
production to lake place. 
Few persons will dis- 



agree with the latter statement 10 fax as it 
concerns capital and labor. The contribution 
of these two is so direct and obvious as to be 
unquestioned. There i» questioning, however, 
of the need for capital and business enterprisc- 
Especiaily is their importance misimdent iwd 
— and ihe vital nature of the part they take 
in the entire productive process. 

Much of this confusion disappears when 
ihe exact nature of capital and enterprise 
arc defined. It is a mistake, for example, to 
think of capital as money, and nothing else. 
Capital is not money but guiwls — goods that 
exist to help produce more goods. Wc buy 
capita) with money, or express its value in 
money, but it Is the goods, and not the money 
1 Lai is uipitaU In the form of machinery, 
and tools, and factories capital does physical 
work; and its necessity cannot be doubted. 

The same is true of enterprise. There was 
capital available for iii-e— there Was labor 
avaiiahle for use — there were raw materials 
available for use — lung before the telephone, 
for eaarnple, was rhe indispensable article in 
our lives that it fs today. As a practical idea 
the telephone instrument existed some time 
before [he telephone tame intu general use. 

The Requirements for Progress 

DKI-'ORE society could have the telephone, 
*-* one man and a group of men had to wilt 
that there should be a System of telephones; 
they had to ripk their efforts and their money 
In telephone construction, tbey had to per- 
suade capitalists to purchase plains, and tools 
and wire and l upper for telephone manufac- 
ture. They had to hire workers to build tele- 
phones — and pay them in advance of the 
. iimpletion of the telephones and of their in- 
stnllat iun in the homes of subscribers. It was 
only when the telephone was a commercial 
success — when ever)' body wanted one and used 
one— that ihe enterprisers could begin to reap 
a return far iheir efforts. The enterpriser's 
work is as essential as thai of ihe ignition 
'park in 'tir g.isuhne motor. It causes pro- 
duction to go forward. 
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The Doors Close on Congress 

Summary of Business Legislation Handled by the Session Just Adjourned 
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THE I JR. ST session of 
Slaty-eighth Congress 
without enacting many 
portant bills. It always docs. 
Congress killed a few outright, 
but left most on its calendars 
of unfinished business., to be 
token up at the next session, 
on December 1, this year* at 
the same stage* where tbey 
were Ml on adjournment. 
This is the usual situation at 
the end* of the first session of 
any Congress. 

The session just finished was 
the subject of more popular 
vitu[>cration than anjr session 
for years. With its invesliga- 
twos, its lack of definite party 
leadership, and its refusal to 
follow Administrative recom- 
mendations, it appeared to be 
a political Congress," It has 
been called a "do-nothing Con- 
gress " 

Putting aside political con- 
siderations, waiving the ques- 
tion of whether disclosure* of 
scandal in conduct of public 
luiHiir--:, i- good ar lt.nl fur tile 

nation, and viewing the HHkjo 
strictly on I he basis of lrgiala- 
tfve work accomplished, its 
record Is not to bad as is 
generally *upptwd Scores of 
Dills were "half way" 1 enacted. 
They got through one hou»c. 
and now await action in the 
other. Of course half a law 
ie no law at all, but a fair ap- 
praisal of the work of this 
Congress must take into con- 
sideration this great amount 
of legislative work on scores 
of important measures. De- 
termination of practical crTec- 
livfiirs- mir-t AW.ill the nrll 
Session. 

In trn year* tin impart Li| ob- 
server will say the Sixty-ciRhth Congress, at 
ha first session, in the political campaign 
year, did tbe*e things: 

ft) Brought to Uidit Mandate and 
dab in gfivrrnmrnt administration. 

(?) Reduced taxes, In amount, but 
farm, as recommended by the Treasury 

Ol Passed a soldiers' boaui bill and defied 
the President 

(4) Narrowed the inimij;rj[iun gales snd 

U fir: Mr 'I 1. 1 • 1.1 1 1 

(5) Talked all reiainn about legislation to five 
|irn |.ifity r n fiinrnTj, and did niMhinc 

(0) M*r¥fH Id Avoid ill railroad lrciyLatinn, 
thereby pleasing railroad* and ronit miaimsi in- 
lirraU. and disiilritsins; rartiral groups 

iJ) Made governmnri apn 
under the new budget syste 
mill hk ut |jiut years. 
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This was accomplished in six months, of 
which nrarly one arid iinr-half month* were 
spent iri nrpinrrme .. umrrrittee*. leaving four 
and one-half months for legislative work. 
Republicans had a nominal majority in both 
houses, but Senator La Fotlette's insurgent Re- 
publicans voted with the Democratic minority 
on many crucial issue*, awl cracked Repub- 
lican responsibility. La Follctte was dictator 



without being leader. There were no great de- 
lulrv The only apprpnrh. lo a historic debate 
m in the House over the defeated Mc Naiy- 
HaiiRen iurm relief bill. On the other hand, 
ivmmitiees of both houses sent, scorn of bill* 
to the houses for action. 

The outstanding jobs on schedule for Lhc 
nest session, from the standpoint of business 
men. are these: 

AptiWJvri»liu<B for the fiscal year beginning 
July 1. 192J. 

Vums relwf, inrludmir n-r l:irn;iiinn rrliel. 
lUisfm of postal wages and ilfo rales. 
Terhnkal revision of the new tux Law 
Derision as to whelfaer Muscle Sboab shall be 

leased to Henry Ford, or someone rise, or Oer- 
sted hy the Government. 

LVfinititin <i[ i he powers of national and stale 
bank* to establish brunch n_ 

Rrvislfth <rf the trajHpnrtolion art. 

Sub3til.ul.ion u{ a new synrm for settling rail, 
r-ijul labor dwrjuT,-*, <•■> ripbac* the Railroad L»- 
ti > ' r p.':nt| 

RcorEinLzatloti of government departments. 
Perhaps new regulation of the coal industry, 
in case of itrike or threatened strike. 

Business men during the nest few months 
will be promised much from the neit session. 



Thcy had better be wary in 
their expectations. The 
wOQ open December 1 nod d 
March 4, and the princ' 
work will be consideration 
of appropriation bills. H: 
the Republican parly lose* 
even its nominal control of 
Confess at the November 
elections, the party or group 
which ^aitis. lontrcl will 1* 
irmpms r<i block controversial 
legislation until its members 
are seated. This will not be 1 
until after March 4, !9?S On 
the other hand, there are many 
bills which need nol be con- 
sidered partisan measures, W* 
action on many of thew may 
be expected. Action on some 
of the more important bills af- 
fecting business interests may 
be sunimarbeed briefly. 

Tosett. These were reduce 
25 per cent for individual 
come taxes payable this year, 
am' t'liLHilerably more on most 
classes of taxpayers for neat 
year. As cnmpcirrd wi(h the 
much advertised but rejected 
"Mellon plan," the law as en- 
acted will provide more relief 
for the small taxpayer (for the 
great majority, actual effective 
rales are cut to less than half 
tin former rales), and less for 
the Luge taxpayer. It is a 
more "popular" measure in 
the fens* that it cut* down 
taxes on more persons- — on 
persons who will vote in No- 
vr'rr.lH-r. Many observers con- 
sider it an inevitable course in 
a campaign year. Mr. Cool- 
idge declared it "tax reduction, 
not tax revision," and 
make it an issue in the elec- 
tions. 

ifatun Afh-r i;vf yc.irt 
wrangling, veterans Were given adjusted ser- 
vice certificates, payable in twenty year? of 
on death. The President vetoed «he l-dl <m 
the around that the nation could not afford 
it, the veto was overridden and the Treasury 
h :i!jiii>uiii I'll lti:T even with lai reduction, 
the bonus ran be paid, although ihere is art** 
chance of new forms of taxes Liter. A group 
nf dissatisfied veterans will press fnr a cash 
bonus in a year or two, 

Ap(trt>priatieiu. These were made substan- 
tially in the form recommended by the Budget 
ComrjUssJoner, and the smooth passage of 
mo»( bills through Congress demonstrated 
the rihricncy in this particular year of ihe 
new budget system. Failure of a deficiency 
appropriation bill in the last hours of th* 
session will cawc many annoyances tftnl 
Decemlvr, but most are not serious to the 
tLitj'un as a whole. 

Immigratum. After July t, this year, im- 
migrants from each country are restricted W 
1 per cent of the number from that (ountt 
in the United States in 1300, much leas than 
3 per cent of the 1<M0 number, as in t* 
former law, Japanese are flatly «clu 
Inw insiiMd iH by lb (.;cuit-'iv.rr,\ Alt-: 
and Japan is very wrol hy over the enaeirnent' 
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Pensions. Former pensions are continued, 
w,flte Bnjfum bill, anying 159,000,000 
new pensions was vetoed, and Congress did 
tin', pais i< over the veto. The government 
was saved this much, arid old soldiers do 
not like it. 

t fttf/ti/ Salaries. These were- incrrasrd by 
$$5,000,000. but no raise was mnde in parcel 
post or other rules to men ihu .vld^l out lay, 
*°d the President vetoed, saying, "Gcrvem- 
Bjeni extravagance must stop." Postal em- 
JmoJ 1 ** are angry, mainly at Car) grew for not 
legU3.ning rates upwnrd to Luke care of wage 
"'creases. Both wages and rales may be in- 
creased neat session C, 0. D. and insurance 
service was extended lo third class mail. 

Child Labor. A constitutional amendment 
**s sent to the states for ratification, giving 
Lcungrrcs power to regulate working condi- 
tions of persons under 18, Farmers objected 
Jo it on the ground that it might interfere un- 
duly with chore work of sons and daughters 
09S farm. Strong objections have been ex- 
pfessed in many state* to the high age limit. 

"*r.v Bureau, This was created to lake 
°Vcr thf ibiry work nf the Rurniu of Animal 
•ndustry. Department of Agriculture. 

Parker ami Stockyards Act, "Teeth" were 
SJJJfatei the old law, to require bonds from 
and market agencies for |wrfcirmanec 
*heri they are suspended for Insolvency or 
lw violation 

Wttr Finauar Corporation, lg. iiovccr* were 
WW Inued to November 30. this year, to muke 
jeans to distressed banks, mainly in agricul- 
lllr *l rruionn 

For r >t l' -i,,-tk'» Important law proiect- 
"l* lonsi? urn I nrovidiuu. for reforestation wx* 
enacted, 

Alaskan Fisheries. Law to rcnulate fishing 
"dually and conserve fish was enacted. 

Goisij Roadx. Appropriation bill carrying 
* l «W0,CO0 for federal aid was passed- 

bevcrumtnt Foreign .Sersice. Rogers I Hi, 
^"JpniMhH consular and diplomatic service, 
™*°y bccjime law, bills, to give diplomatic 
ta (us to foreign agents of the Bureau of 
2*gjH and DurocaUc Commerce and tin: De- 
wnrnent of Agriculture were not enacted. 

■VrrrWi Marine An appropriation of 
Si. • < ^>00Q was made for equipment of 
^"PlJing Bmrd vessels wiih Dirwl oil burning 
Motors, 

atru tl i n ■S'"'"**". Reporting of these was 
UH jered reorganized. 

J" fr| H) Run-nil. Provision »n» made for 
^^niMtion. 

. yH Pollution Contamination of river, hur- 
' ' '; r: '' tu.'M.U nuti-rn w.i- prnhibrici! 
OiSS 11 Wat *nMys Corporation. This was 
SJ*™ to operate for the Government the 
b • "* system on the Mississippi and \Va~ 
J?*** heretofore otierated by War Dt'i 
**** engineers, 
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List of the Bills Killed 

Tf 1 /' LIVJ " f bills wbJ ch wre killed, or 
W ^ faflc,i 10 re,:c ' VD final »ttlort, la 
HS. ami (inly m,mr of the most important 
T n.T,tHH,nJ here 
M.\ 3 Thc "fa 6«bt was ovar the 
V()th,p'?' u * ! ™ wu {tl t '" ? H 0115 *' and ^ w *» 
mrhr V " > " ,l would hlvl! CTCalc, d 11 govem- 
"ntii ( J°. l ?* inUlon '» o"V agricultural products 
With were comparable to pre-war ratios 
"Uri I i' 5 °* alhet commodities, then s*ll 
Irfbut i ** to * ,^, wt,rtlJ nnd dis- 

*i'h ik?** 1 "* 3n,ot, H f'TmlMn-r? It was fought 
fc t>rcr \L m lhnt il * a " 1,01 workable, 
and a »j manipulation of pricw, 

rmrrs as expected. 
r»o* Wc,l,ef n orgnniwitioris supported it. and 
infill-,,, y zaa VMz that covert VChne House 
" a * tr e responsible for defeat. The 



political effect on the fall elections is an im- 
portant public question, and agricultural in- 
terests will work for this, or some comparable 
bill at the December se&sktn- The Xorbeck- 
Burtness bW, for govcmmrni loans to north- 
*Ts[rrri wheat famn-r?. lo finance purchase of 
live stock for them, lo "diversify fanning,' 1 
failed earlier in the session. 

The Smilh-Hoth notation, inatrucling the 
Interstate Commerce Commission to nuke a 
thorough study of the rate structure, with a 
view u> deiertctning whRihi^r agricultural rates 
were too high, mi scheduled for passage, but 
Isilcd in the last hours. The practical effect 
of it was doubted even by agricultural men. 

Several other bills were rejected, including 
the Morris-Sinclair bill, for a government 
corporation to buy and sell agricultural prod- 
ucts in the United Suites or abroad, and lo 
operate an fjueiiMvc m.irketirig machirwry; 
the Curtls-Aswcll bill to promote co-operative 
marketing; several bills providing bounty for 
wheat exports, and, at the last minute, a 
pfupoia) thai the War Finance Corporation 
buy agricultural products to raise prices, tell 
them abroad, and swallow the lass. Some- 
thing tike the latter idea was suggested by 
tlir President earlier in the session A State- 
ment from the American Farm Bureau Fed- 
eration said: "Congress might better have 
stayed at home and saved the farmers' lax 
money. " 

Alive for Next Session 

r PHE Copper-Willinmf bill, establishing a 
a. system of government suprrvkkm for co- 
operative marketing associations, probably 
will be .in issue al ihc ncJtl session; it is a 
lung-time, not an rmt'r«ency proposition. 

Huitlc Shank, The House passed a bill to 
lease (hit to Henry Ford, and the Senate wQl 
vote on it three days after convening in 
December. The West and the South in Con- 
gress combined to pass the bill; some radical 
Interests in i hi- west want the Gosernmeiu 10 
keep i be plant and operate ft; the President 
recommend* selling iL 

Hnm.-h Hanking. The McFadden hill, con- 
taining many important revislofut of the na- 
tional bank and federal reserve acts, restrict- 
ing branch banking lo city limits, and giving 
national bank* btanch-bar« rights comparable 
to those given slate banks under sUte laws, 
was scheduled for passage without much op- 
position, but disappointed agriculturalists pre- 
vented action in the final hours, tt will lie 
up early in the next scssion- 

7Wjf, Many bills were introduced, but 
none uf importance was considered. 

Railroads. Extended hearings were held on 
him to repeal Sec. 15a of the Transportation 
Art. wliii.li «i:k< lii [iii-inlfr. .in rjirninga 
standard, but no action was taken. The 
Gooding "lotig-atid-shurt-haul" hill aiming to 
reduce rates to western mountain regions, 
arid perhaps tn raise tranwominrnlal rates to 
(he I'.irili,- ••o.v'.r jvifc-td 'hi- Si-n.iii' Tlw 
llnwrll-Barkley bJtl, to substitute group ad- 
juitment bonnls for ihr Railroad Libor 
Board, failed in the House in t parliamentary 
tangle, and will come up next session. Repeal 
Of I'ul J man surcha rites was voted by the 
Senate only. 

Tat Rtfmpt Securities. A proposal for a 
constitutional amendment to permit the 
Pedcrnl Covprnmeni 1o la* f-totr, county, city 
and other local bonds, and likewise to permit 
*uitrs to tax federal obligations, was voted 
dews flatly in the House. 

li,iHlrnf>ttv Invr<riu,'iti«n of bankruptcy 
frauds wtli lie held by a committee this sum- 
mer, and probably the bankruptcy laws wilt 
be revised at the next session. 

ttliif Sky. A bill for a federal blue sky 



law, opposed by certain western and south- 
western oil and mining interests, was caught 
in a parliamentary tangle in thr [Eiy.:-i- 

Patents. A bill to amend the patent and 
trade-mark laws passed the House and is on 
(he StiuLc csJetxttr. 

Genwaff Commercial Treaty. This did not 
come out of Senate Foreign Relations Com- 
mittee; it was considered important both for 
itself and as a model for other commercial 
treaties. 

Rctdia, An important bill prrrvtding for 
regulation of radio under the Department of 
Commerce passed the Senate and is before 
the House. A bill relievitiR broadcasting sta- 
tions from paying copyright fees to song 
writers did not get out of committee. 

M<*TchaHdi.<r Mtsbrantiini;. Hearing* were 
held on a number of these bills before the 
Bouse Interstate Commerce Committee, but 
thry were not reported out. This applies also 
to "truth in fabrics'* bill*. 
■ Air AfeS. Legalising contract with priva)e 
carriers, for postal matter, failed to gel action 
in the House. 

Cotton and Graat Futures Bill to prohibit 
(iritlags in these, is on Setialc calendar. 

Potash. Bill to authorize government pros- 
pecting (or new sources in the United States 
passed tie Senate only. 

Frse Ports. Bill to establish foreign tntde 
Jtones is on Senate calendar. 

Lean to Germany. To buy food for chil- 
dren failed on assumption that Germany does, 
not need it. 

AMm Properly Tenting Corporation. Dial 
hill to use SI 50,000.000 of alien property 
money as a revolving fund to finance sale of 
cotton and other raw materials to central 
European purchasers, is on Senate calendar. 

Banks m Virgin Islands. Bill to extend the 
national banking act to the Islands, passed the 
Senate, held in the House committee. 

War-timt Conscription of Property. Pro- 
posal Tor commission lo study and report on 
means of conscripting property and materials 
as welt as men in rase of war, reported by 
House committee, pending on calendar. 

.Vaudl Const ructiitn Program. Appropria- 
tions to strengthen the navy to the limit 
allowed unrlcr I he limitations of .inmmeni 
treaty, "5-5-3," were held up untfi December 
in the last minute legislative jam. 

Campaign Contributions. A special commit- 
tee will lit this Summer and fall to investigate. 

Riven md Hathors, For continuing pres- 
ent projects. ^T.OOO.OOO was allowed; for 
new projects, a $53,000,000 appropriation bill 
was held over lo December. 

/leer fiill.i Vcrnr came out of commi'i.- 

Prohibition Burnju. Bftl to create separate 
bureau for enforcement in Treasury, passed 
House, oo Senate calendar. 

Chamber Bulletin Gives Data. 

I 1 1 AT) REDS of other bills were fntto- 
' 1 rliiced. and some pnssrd. Only trwse 
with direct effect cm business are listed above. 

Thr exact status oi bHI* pending before 
either Bouse can be dflermltwd from the 
ra l**"di'" of the House and Senate, published 
shortly after adjournment of Congress, ob- 
lainoble from the clerk of the House or ihe 
Secretary of the Senate, The Chamber of 
Commerce of the United Stales issues a post- 
■wssicm bulletin showing action cm bills Mid 
ihrii •r.ifii'- 

Coniinumg this summer will be investtca- 
tlons on campaign expenditures, aircraft 
contracts, Revenue Bureau and prohibition. 
Shipping Board and bankruincy. 

President Cootidge has made forty specific 
formal recommendations lo Congress. Only a 
few of these have liecn adopted. 
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Trying to Make Prosperity by Law 

ME \T the motto the Argentine Government has 
set out to get the rest of the world to follow, of coarse 
meaning "more chilled beef from the Argentine.' 1 
This propaganda, designed to induce Argentine's customer* 
to eat mnre of her meal, in the latest form of the government'* 
effort to help Argentine cattle raisers. The agricultural depres- 
sion was especially severe In Its results in prices for Argentine 
cattle. 

Apparently like governments elsewhere, the Argentine Gov- 
ernment felt allied upon to return the cattle growers to pros- 
perity. Hie government tried various expedients and last (all 
r.t-i rt'iil. ii .1 minimum-price l;iw, that buyers should pay at 
least a stated price for Argentine cattle. Wkbin something 
like three months the government found the cattle raisers' 
state was so much worse under this law than before that it 
threw the law into the discard. With less hurry and with more 
thought fulness it has now begun to look for new and enlarged 
markets. 

Possibly Argentina gnl some of its notions of last fall about 
the way to cause prosperity by legislative fiBl from her neighbor, 
Brazil. However that may lie, Braril has continued her valori- 
zation scheme for coffee and apparently is forgetful o! the 
burden she is piling on herself. Producing two -thirds of the 
world's coffee crop, and having coffee representing at least half 
of her exports, Brazil has a real interest in coffee and the con- 
tinuation of its production in Brazil, Thus, it hapfiens that 
exports are so regulated as to maim ;i in a price which is cal- 
«irl:irri1 ns ri'nmni'ni! ivt rn ltmWit-. 

This process involves keeping back part of the crop, Thronim 
this process a "carryover" has been accumulated that equals 
something like a fifth of the world's annual consumption. The 
financing of this constantly increasing accornid.triori bid* fur 
to break somebody's fuck, sooner or later. 

A Tax of 86 Per Cent* 

JJMGHTY-SIX PER CENT as a rate of lax reaches the point 
nf confiscation. That is the percentage the Bureau of Internal 
Revenue figured originally as the tax a corporation should pay 
under the law of 1918 pn the proceeds of insurance policies it 
had obtained on the life of its president. The policies yielded 
?97,OQC and the tax was furred at 584,000. Eventually, recog- 
nising extreme hardship, the Commissioner of Internal Revenue 
reduced the tax to $55,0(30. That npre. too, looked confisca- 
tory to the company and it went to court. 

On May 26 the Supreme Cmin held the company did not 
have to pay any tax upon the proceeds of this insurance, 
l>ecausr the Bureau of Internal Revenue was wrong in jus con- 
r.lrif tinti of the Liu S.ivrJu- Vn per cent, or even 5o per cent, 
fs distinctly worth while. 

The Flexible Tariff Law at Work 

<£JTRAW RATS have cow taken their place upon the list of 
articles the Tariff Commission is studying, to see if costs of 
production here and abroad make it desirable for the President 



to rrercise his powers under the "flexible tariff." They occupy 
the thirty-seventh place on the list- 
Three numbers on the list, to be sure, have been stricken out. 
Regarding each nf them the commission's investigation lias 
been completed, tn each instance, the commission found thai 
the duty was not sufficient to equalize the cost of production 
in the t'niied States and in the chief producing country, and 
the President increased the duty by proclamation. 

By accident rather than intention, undoubtedly, the commis- 
sion Fias completed an investigation a month, since it reported 
on wheat and flour in March. In April, it told the President 
that the duty of 3 cents a pound did not offset the low cost of 
producing sodium nitrite In Norway— a material used in mak- 
ing some coal-tar dyes — and the President used all the authority 
Congress had given him, by raising the duty 50 per cent. 

In May, the commission declared that the cost of making 
barium dioxide In Germany was less by more than 6 cents a 
pound than in the United States, and the President again used 
his authority to its full extent, by increafinc the duty from 
4 to 6 cents on this substance, which has its chief use in the 
manufacture of hydrogen peroxide. 

The thirty-four articles remaining on the list of the Tariff 
Commission take a wide range. Pig iron, sugar, cotton gloves, 
brimv.N.d jjij«>. j -Lite g1:u*, taximeters, vegetable and .-itnru.il 
oils and fats, gold leaf, and oxalic acid are illustrations at ihc 
articles with which the versatile commission must deal. 

The Call to the German Brick 

D RICKS FROM ENGLAND were used for some colonial 
structures and have been much admired by tourists of * 
later date because of the distance they traveled. 

Bricks from Germany, however, have been the latest contri- 
bution from overseas. When the price of brick at New York 
went to $21.00 a thousand, German brick found the attraction 
to cross the Atlantic m irrcs-istibta they proceeded to come, mil- 
lions strong- 

Ghee! 

^MlEE is not an expletive. Il is the Form nf hnt ti.-r used in 
India. In fact, it is clarified butter, and is about as much 
of a common article of diet among Indians as butter is amount; us- 
I'reterahly, it is made from buffalo milk. For one reason of 
another, the price has gone upward, adulteration has crept in, 
and the market is said to be farge for a substitute made fniro 
Vegetable oils. 

Duplication of the odor of the real article, however, seems 
to be the stumbling block in the way of success as yet. For the 
man who can add to vegetable ails af proper sorts the real odor 
of ghee, a fortune is said to be waiting in India. The fact that 
the odor of ghee is indescribable should add to the zest of the 
undertaking. 

Ideal and Practical Too 

QOBES OF LIVING equal to the soul's demands are hard M> 
frame. But ideals there are to sustain every noble puP 
pose, and men find strength for good works by holding to * 
deep belief in perfections of living and doing. So it Is thnt 
Americans have raised up a practical idealism that gives tdttt 
and direction to the individual and community aspects of the 
national character. That Idealism is worth understanding 3"^ 
worth preserving. That idealism will serve to test pressing 
national questions — questions that are concerned with all & e 
phases of cooperation between Government and industry for t" e 
national and the individual welfare. To that service of t^ 1, 
three typical American ideals will apply: 

■\ sniial ideal thai wi.iild «.l".-< i-n floor ol advancement 



The NATtOH'5 Bust MESS 



111 fJriity &f L«.riMtitiakr lr«kli Mt and run \h> rum all* '^i' 'J wu*Ji.%*. 



^use of accident of birth, nr nf station, but wouJd moke char- 
and ability and energy the lest of leadership. 

A political ideal that Government is primarily fur the main- 
tenance of fair play and equal opportunity — the truest lib- 
e nUi«m, because It asks no favors or advantages but the equal 
Ca ance for men to attain their place by their own character 
•^d ability, and their willingness to work. 

'\ri industrial ideal that believes in stimulated production, and 
W fransformatlon of nature's resources into human service by 
toveiuion, by machinery, by the mastery of mind over mat- 
te*— lifting drudgery from the bent backs nf men. 

Where Tax-free Securities Are Held 

^AX-FREK securities, tlw Federal Trade Commission told (he 
Senate when the Senate had got Into the mid&i of the tumut- 
|"oua task of adjourning, caused the revenue;* from tin- fcflcr.il 
"Wome tax to be less by approximately $100,000,000 for 1922 
than if interest from these securities had been fully taxable. 

West] thy individuals, the commission estimates, hold about 
354 ,500,000,000 in wholly or partly tax-free securities, corpo- 
rations nearly $12,000,000,000, and persons who do not reach 
distinction D f being wealthy most of the balance of $16,770,- 
pf-000, A wealthy person, utrnnitn<; t.. 1 lit- loniniUsinn'^ phi- 
^°Phy, seems to be anyone who receives an Income of $10,000 
"Tore a year. Thus, the mender- of the commission included 
JhenriseK-es .imnriK ihf Imam Lilly tl.-ct. It*, all probability 1 his 
* the firgt Instance on record m which office holders avowed 
*i their salaries placed them among the wealthy. 

T 'ie holdings of corportitions are estimated by the commis- 
sion m,; 

•Urdu and ln»t campanla $5^00,000 JOO 

•■••.itmmc 09tamanh»..... r.JOO,C»0,000 

Other eatpontinm. 4#A&X>&X> 

} he tax-free Interest going to corporation* on these bonds b 
^nutted at $448,000,000 in 1922. Tax-free interest going 



to persons with incomes of $10,000 or more is said to have been 
$97,000,000 and conditionally tax free is put at 578,000,000, 
or a total of 5176,000,000. The interest on the remaining 
$16,770,000,000 does not appear to have been estimated by the 
commission. 

Of course, the propoaak to net rid of the difficulty about 
tax-exempt securities have not contemplated a change with 
regard to outstanding securities. They have been directed 
toward future Issues. Upon a discussion of the principle of 
tax exemption in future issues the commission does not enter, 
ft docs not even attempt lo forecast the probable course of 
state and local governments in issuing bonds. Dealing with the 
immediate past, however, it says ihat the chief purpose of cities 
has been to provide facilities for public health, transportation, 
noil education and on the pari of stales and counties to pay a 
soldiers' bonus and build mails. 

Presumably, the Bureau of Public Roads is not altogether 
sure on the but point. Taking the same figures as the com- 
mission uses, it finds that highway bonds represent 14 per cent 
of the public indebtedness of states and local governments. 
The conclusion of this bureau in the Department of Acrkub 
turo is (Jut tin- imlebtcdiie-s incurred on account of rural 
highway expenditures accounts for but a small pan of the 
public indebtedness to which the states and their subdivisions 
have obligated ihrni - I 

Fair Play for Feather Beds 

I^EATHER BEDS are not to be misrepresented any more if 
1 he Federal Trade Commission has its way. A manufacturer 
or compounder of leather beds—which process when applied to 
the raw materials results in the luxury wi- ire nut wholly err 
tain had jusl Oftf Mgl mi: BjQtJfey. bin he u;ive the various 
beds as they emerged from his place of business labels for a 
series of qualities. The commission said that sort of thing will 
»0t do, even with feather beds. 
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Government Aid to Young Barristers 

Slim Picking Twenty Years Ago— But Today, Oh, Boy! 



WIIRX 1 Studied constitutional 
law, it was a briefer and Sim- 
pler and posribly a mure con- 
vivial subject. The ISth Amendment 
was unheard of, and Congressman 
Vohtead'i name was unknown outside 
hit own constituency. United States 
Senators were still elected by the oc- 
cult processes devised by the frame rs 
of the original Constitution, instead of 
by the direct vote of the people; the 
women of the country were yet with- 
out suffrage, and. of extreme impor- 
tance from a strictly personal as weJU 
as from the lawyer's standpoint, there was no 

SUCfa thing as the fedurdl iliLOiiie taa ' 

It took ram temerity, or courage, or con- 
fidence, in those days for a man or woman 
to enter upon the study of the law. The 
field Of federal practice was limited. There 
wasn't any Federal Trade Commk-Mon, any 
background for the new Court of Customs 
Appeal' , any Tariff Commission sitting <ju 
flexible tariff questions; the Intent..! K 
Bureau, was a modest little establishment of 
no more interest to the average lawyer than 
the Smithsonian Institution or the Bureau of 
Fisheries!; the Federal Reserve System simply 
didn't exist; the Shipping Board and the 
Eta rraxney Fleet Corporation were not yet 
created; immigration restriction was alight; 
and the Department of Labor, as a separate 
<!'.■;. 'urtmcnt, had not yc( been created 

But we did not know what we were missing. 
The. legislative mill on tapitu] Hii] was still 
grinding. Congress was not made tip of den- 
tists and sieatnfiMcrs and dirt farmers in those 
days. It was mode up of mm of the law. and 
from our reading of 



A COMMENCEMENT address is or- 
dinarily "across the Alps lies Italy" to 
the T. B. M. Here's one, however, by a 
seasoned attorney, before a graduating class 
in law, which, we believe, not only will 
prove very readable but especially informa- 
tive to the American business man. 



tegs I decisions we 
knew that those men 
of the law could be 
depended upon to 
concoct legislation 
that would require 
the services of more 
and more lawyers. 
We felt I hat our con- 
fidence was well 
placed and that aside 
from ordinary tons, 
com met cases ana 
crimes and probate, 
this field of federal 
practice would widen 
to absorb is many of 
us as wanted to enter 

h. 

The average busi- 
ness man didn't give 
much thought to the 
Federal Government 
in those days. Taxa- 
tion was not 1hr inti- 
mate, searching proc- 
ess then that it It 
now. Cist am* duties 
and stamp taxes on 
liquor and tobacco 
furnished a large 
share of the revenue. 
The tariff, of course, 
was a burinrss as 
well as a political is- 
sue; and toe business 
men knew that was a 
big ili-fm.'iu of the 



■ '7 



Federal Government. Of course, all of ihr 
business men came in contact with the Postal 
Service, and took nu interest in ft if any 
legislation or administrative actum brought 
about an increase in postal rates on the classes 
of matter of chief interest lo them, 

A good many business men, moreover, had 
Occasion to think of the Government at 
Washington in connection with patent and 
trade-mark matters. Of course, the Sherman 
Anti -trust Law was on the books; and in a few 
lines where pools, trusts and combines had 
been formed, business men were made sharply 
conscious of that phase of the Federal Gov- 
ernment's solicitude as lo their welfare and 
that of the public. The Bureau of Chem- 
istry had already discovered benwwU' of sod* 
and some other things and had made the 
acquaintance of a good many business men 
m the foodstuff lines. 

Large numbers of business men had became 
■ware of the Federal Government's interest 
in bankruptcy proceeding The Itiirrv.nr 
Commerce Commission was already a tangible 
and growing evidence of Federal Government 
interest in railroad rates and services. The 
list of contacts between busi- 
ness and government, of 
is by no means com- 
but it touches most of 




"Ira Cnvimjnrva «| Ut* Uaiteat Stain hu nil I mi out Is «v lira iflrr aroLbrr anil tnrcwl LlapU Jural an 

<Sa uhkMUNMM of the buainma man. 



i he hull -.poU lint how diifercti! was 
the business man's relation to the Fed- 
eral Government then from now! 

Under the taxation power, the 
power to regulate interstate and for- 
eign commerce and the jjolice power, 
and in the interest of promoting the 
ir.eiict.il weli.ur. I tn- Government bJ 
the United Slates in these last few 
years has reached out in one line after 
another and forced itself home on the 
consciousness of the business man. 
And, dd the other hand, the business 
rnaf.. tiitci'iS ■<) Like an increased inter- 
est in the Federal Government, has more and 
more contributed his views, as well as his 
cash, to improve the gnvrrum until estah- 

ikhmr-p>. 

One of the business nun's main professed 
desires in life is that the Government shall let 
him alone. But that the Government refuses 
to do. If all the business men in every 
Imc of Lml.Mvor were coKm.*-mi cj t ;lie j-ut'l^ 
interest in their activities and could always 
Jje depended upon lo conduct their business 
with due regard to that interest, possibly the 
Government would let the business miin alone 
to a greater extent. 

But the Government dixovcred the need 
of regulation In the packing of foodstuffs, 
and it discovered the cattle tick and other 
d-iUKcniui |>e«ts r.u imputed animal product 1 -; 
then the Federal Horticultural Board came 
into existence and lHy.ui lo Hike mc-isii it'- 
ll* stop plant pests and diseases from coming 
into the country, and that all interfered with 
business. And the Government began to nert 
some control over the country's water power 
and the leasing of oil 
Lands on the public 
domain — which again 
interfered with cer- 
tain private business, 
as we've recently 
heard. 

The parcel post 
came along and of- 
fered competition lo 
the express com' 
|..hi.'-. ;siiii rail toad*. 
as well as offering 
fiTcat services to the 
distributors of mer- 
chandise; the Federal 
Government estab- 
lished postal savin |T» 
banks, first with * 
rate of interest be- 
low (he private hank 
rates, but (hen with 
i hi- propusal m raise 
the rates to i point 
whrrt' fhey became 
competitive. 

The Federal Gov- 
ernment laid down 
t h e standards o>» 
which cotton and 
grain might be sold; 
it Tegulaied the safe 
of grains on the ex* 
thanpes', it regulated 
the rates, the prsc- 
tices and the book- 
keeping of the pack- 
ers and stock yards- 
It attempted to use 
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Delco chose Ferguson to build their 
biggest building, because — 



ey required low cost, moderate speed and 
lit^K quality. 

They had watched Fcnjuson build in three year* 
«vc important buildings for the National Cash 
KegisterCompany, They learned thac for many 
VeaTs Ferguson had been designing, building 
ptid equipping factories for America's leading 
industries, with one orgunlianon :md one profit. 

They des-ircd to make one reliable company 
^sponsible for the whole job—and gave 
erguson the contract, 

TTic H. K. Fcrjjusnn Company owns quantities 
essential materials, which it erects with the 
^ of modern construction equipment, and 
"ic ablest, experienced building mem 

CWl*™J Ofi cej 4900 Cur it a nw«. 
■ •ivptiunr, llanj(cillih <id»4 



Ferguson builds permanent factories of cenv 

1 1« ; .-, I nt I- ! iK'cl.st'Uiplftc in thirty Jhv\ or 

handles heavy industrial construction such as 
its two-year job now under way in Japan. 

Every Ferguson building has back uf its design 
an experience, which make* it safe and satis- 
factory, both as a single structure and as a plant 
unit. The FtTzuum mganizotkm Rimrantccs its 
tonUing*, big or little, in design, in construc- 
tion, in cost and in delivery date. 

No matter where you are, no matter what type 
of industrial building you require, you should 
f(ct the Ferjjusi m proposition before you stfirt 
your plans. Come, telephone, telegraph — or 
write for Booklet "B " 



THE H. K. FERGUSON COMPANY 



Tdcphunc Viiulcrbillt 45 J« 



Executives / 

No officer or 
director of a cor- 
potation can 
truthfully any 
rhut be h»» pro- 
perly fervid il« 
intcrcKti of hn 
compony, in 
connect m n Wtth 
■ lubatantial 
building pro- 

Cn, unlcti he 
fhtm esrrful 

ci.irmiJ«f»r.ion to 

the H. K- Fcinu* 
mm Company'* 
pruponal the 
deal g nine, enn- 
atructton and 
equipping uf hl» 
plant. 




Fertfuson 

GUARANTEED BUILDINGS 



H'krn wrirny lm Tin II, K. Fimvaoa COMPANY flrmtt mrnttun Hi* S'almn'j Bunar/i 
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the interstate commerce clause and the taxing 
power to abolish child labor. The reputation 
of railroads was exercised in a manner sod 
to in extent that nude it a matter of crying, 
vital importance oat only to the toad* but 
also to the business men in all tine* in all 
parts of the country. Immigration restrict inn 
came and Mine lines of industry found that 
this interfered with their labor supply. 

The (is! might be greatly prulonend Tike 
almost any branch of commerce or industry, 
(rum. crude production to foreign and domes- 
iiL ilLsirihuiion I r.insporUition an d commu- 
nication. Insurance and banking . Look over 
the federal legislation of the past few yean, 
and you will see where the federal Govern- 
ment has richer! nut .ind touched it at one 
point or Another. 

The War, of course, accentuated and has- 
tened the process. The War Industrie* 
Board, the War Trade Board, the Railway 
Administration and the war-time taxation 
brought the Federal Government home to 



every business man. War losses, the peace 
treaties and our war loan.', with their relation 
both to taxation and the value of Liberty 
Rondi, iuve given most of our husincss men a 
direct personal interest in the foreign affair} 
of our Government and its treaty making. 

Passports have swvfved the war and ore a 
considerable item of expense to business men 
traveling abroad. Aside from the more rou- 
tine extension* of the Federal Government's 
contacts with business, these war-time inher- 
itance* alone make the busmen man lake an 
acute interest In his Government. And tbcre 
is yet another side to this business Interest id 
the Government — that is, in the strictly pro- 
motive aide of the Government's activities: 
control of the boll weevil, flood control, re- 
forests! jne, reclamation of waste lands, irri- 
gation, waterways development, extension of 
public hiartways, establishment of quality 
-i.iii'bnj-. Weal her Bureau service, Kieotiffa 
research, and research in marketing statistical 
service and promotion of foreign trade. 



The business man may protest the height 
of government expenditures, but the business 
man binisclf is forever asking the Govern- 
ment for more and more public services. A; 
few J tars ago we spent a few hundred thou- 
sands of dollars for foreign trade information, 
now we spend millions, and (he demand for 
such information by business men continue* 
to grow 

It is my belief that the business men of 
the United Stales, more than any other one 
class of citizens today, follow the attiviiics 
iin. ilir Irci'Liiian of the Federal Government. 
The last fifteen years have seen a grrxt 
growth in the organizations of business men 
and an increasing interrsi in those organisa- 
tions in the affairs of the Federal Gov- 
ernment. 

It is not only a selfish, defensive, protective 
interest against the extension of government 
Into business sixain; rather a constructive 
interu-si in behalf of a more bu'-irii'-i-jkc 
government — of better legislation generally. 



Reflecting the Ideals of Industry 

A Farmer Philosopher and a University Professor Have Praise and Criticism 
/or Julius //. Barnes' New Book. "The Genius of American Business" 

Comment from the Kansas Sage of Potato Hill 



MA>JY years ago J read a hook by An- 
drew Carnegie, entitled "Triumphant 
Democracy," and have since regarded 
it u one of the best I ever read. Mr. Car- 
negie, a- 1 a Scotch immigrant boy. found re- 
wards for industry and character so liberal 
in the United States that be long ranked as 
our greatest business man and philanthropist. 
He wrote "Triumphant Democracy" in old 
age, and this appreciation by a foreigner 
caused millions of us natives to understand 
better the blessings of a just farm of 
government combined with unusual natural 
advantages. 

"The Genius of American Business." by 
Julius H Barnes, is almost as good a book as 
Mr. Carnegie's. In Some respects it Is bet- 
ter, since its statistics are more condensed, 
though presented in i manner no less eloquent 
and arresting. Mr. Barnes is president of the 
Chamber of Commerce of the United Statr*. 
During the war he wn Wheat Director, and 
had charge of a fund of $1,2 £0.000,000 to re- 
deem oar war pledge to the farmer. 

His reputation as i business man thus 
seems established, and while professional 
writers create the impression that when a 
business man attempts print, he finds pen and 
Ink with difficulty, misspells most of his words, 
and is compelled to pay regular rates to gel 
the poor stuff in his local paper, this book is 
issued by a first-class publishing house ( Dou- 
bteday-Page, New York), 

A reading of it leaves the Impression in my 
mind that the author is a gentleman, as welt 
as a useful and reliable citizen. 1, therefore, 
have confidence in the creditable statistic* 
he quotes. A man occupying so responsible 
a position in the world may So relied on for 
accuracy of figures, and to draw tarn* con- 
clusions from them. 

Mr. Barnes should not only write again, 
but induce members of his organization to 
write. Our literature has reached so low * 
stage that I recommend that business men 
come to its rescue with their superior prac- 
tical intelligence and direct approach; and 
the best literal ure is no mote than superior 
practical intt-llijtrncc. any way you look at it. 



By E. W. HOWE 

Our professional writing men, like profes- 
sionals in everything., have advanced too 
much -, to much, indeed, that half their readers 
do not understand them. H. L Mencken, 
possibly our foremost literary critic, lately 
attempted to prove that a certain professor 
of Literature writes so profoundly, and with 
such labored skill, that his product is nut only 
beyond understanding, but palpable bosh 
with mischievous intent. 

A stream of books poors from printing 
presses improved by American genius. More 
of them should be of (he character of ''The 
Genius of American Business" and "Tri- 
umphant Democracy," Both these are easily 
nr.'W'-HHul. fair, imparlunt. and prows thai 
Life in the United States is carried an by the 
fairest system known since mankind began 
collecting edible roots as a food reserve for 

cnld and "iny days 

What Fair Play Has Done 

AS A RESULT of this fair policy in gov- 
emment. this plan of giving everyone 
equal opportunity, we have become the most 
prosperous people the sun has ever looked 
upon. It has been denied that America is the 
laud of equal opportunity, but lamely: so 
many poor men have succeeded here as to 
leave no doubt that other poor men m iv 

It is a fine, moving story, and Mr. Barnes 
tells it so well that ihe patriotic reader is in- 
clined to cheer. His book is not another ex- 
hibit in the "American brag" foreigners talk 
about, but a showing of statistics, with moral 
attached, that no other nation in (he world 
can rt'strh 

American business has its faults (as hat, 
alas, been remarked before), but pay* higher 
average wages than ore paid elsewhere. It 
invents more labor-saving machines, ant) lays 
off fewer men wbrn the new machine* are 
installed. It provides more opportunities far 
capable workmen to advance Ii endows 
more art galleries, orchestras, medical col- 
leger and hospitals. It makes noted and use- 



ful men of more poor boys. The world's 
greatest philanthropist today, or of a hundred 
centuries in the past, Ls on American business 
man who overcame the poverty into which 
be was born. 

There are 1,900,000,000 human beings on 
the face of the earth strugglint; for existence, 
fame, profit, pleasure. America has only * 
per cent of I hi? vast population, but annually 
Converts natural resources to human use to the 
extent of half the world's production of 
bask materials: coal, Iron, copper, oil. steel, 
limber. Our 6 per cent oi the world's popu~ 
lalbn produces and consumes one-half the 
newsprint manufactured in the world; it pro- 
duces and data at, home 90 per cent of the 
world | 'induction of automobiles; it has alum* 1 
half the total railway mileage, and almost 
Ihree-miartcrs of all the telephones in exi* - 
tenet put logetber. 

The same story might bo told about 
schools ; about the average advance in wages • 
in production per man in our industries, be- 
cause of better machinery, better working 
conditions and better living. American prof* 
perity is so great, so universal among those 
who will fairly and honestly try. we are com* 
pelled hy law Id Itrvp rnit the horde* who 
have lived under a less equitable system, 
have therefore achieved less prosperity than 
vrc have achieved and would like to share •""" 
good fortune. 

This is what Mr Barnes" book is about, 
with a warning that we should not depart 
from a system that has done so much for US 

The only fault I find with it is that W 
.nil iv ir does nri! pay suffirietil allrnUon lit the 
Fascist uprising in Italy, which 1 lielteV* 
to Ih- the most creditable iJevelnpiuenl 
human history. The Italians mJCcessfuB** 
rrvnlted against (he dangers Mr. Bnrtie* 
forcefully points out, yet he passes the m* 
i-iilevil with a few wurdi. A himilar revot 1 
in our own Harriwnv-iJIe. Art . n ni>r mf 1 ** 
tioncd at all, although it demonstrates t"? 
the same sound philosophy is developing 
America. 

If the people of the world ore at last o*" 
Ctniiini; (<i n.ili.:e the futility nf .irking 1 ' 
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Why Burroughs Builds An Adding Machine 



JPcnty ywi ago there was an unfilled need for some 
mechanical meant that would speed up business 
figuring and free clerks and bookkeeper* from the 
monotonous, unprofitable, unproductive drudgery 
pf adding — adding — adding. 

In filling this need William Seward Burroughs went 
funher. He gave the world its first practical 
adding machine — a machine that would add, 
subtract, multiply and divide. A machine so 
simple that "even a child can operate it," 

How well Burroughs foresaw the future is best 
evidenced by the more than 750,000 Burroughs 
Machines that have been sold throughout the world. 

Today, the owner of the small business— who buys 
his small it 25 Burroughs on easy payments— finds 
his machine quickly pays for itself in handling his 
miscellaneous doily figuring. 



And big business the careful buyers who consider 
quality, dependability, long-life and service — 
insist upon Burroughs Adding Machines, in sizes 
to meet their needs, for the hundred* of adding 
and listing jobs in various departments of 
their business. 

As Burroughs Adding Machines ore today serv- 
ing business, large and small, in hundreds of ways, 
so too are Burroughs Bookkeeping, Catculntlng 
and Billing Machines providing speedy, accurate 
and economical means Tor handling the many 
other specific and individual figure problems of 
modern business. 

Today, Burroughs —and Burroughs only builds 
a complete line of Adding, Bookkeeping, Calculat- 
ing and Billing Machines capable of handling every 
figure jab in every business. 



Burroughs Adding Machine Company. Detroit, Michigan 

the mark, of quality pt oduc t — Burro \t $ h s 
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much for every hoik. and getting only unneces- 
sary trouble and expense, it teems to me a 
»tep in human development thai should have 
been encouruged m Miy book u sane as 
this book is. 
It simple common 4mm is no powerful thai 



long neglect of it causes die people of a nation 
(o revolt successfully against nonsense, I think 
tic Chamber of Commerce of the United 
States and its president, as well as every citi- 
tea with honest purposes, should encourage 
the publishing of more book* such as this 



one, calling at cent ion to that creditable fact 
It is a great compliment lo our American 

ideal* when the people of a i'ot< icn co ry 

revolt against a doctrine believed in only by 
the mentally ami physically lazy of of 
population. 



Barnes Book as Seen from the Economist's Viewpoint 



MR. BARNES has collected in this lit- 
tic bonk a number of articles which 
have appeared in The Natiok's 
Business and has added some others based 
upon recent addresses. He has woven them 
all into an attractive and interesting presen- 
tation, which mil appeal to the intelligent 
liusin«!ss man. 

His thesis is the more or less familiar one 
that the spirit of American business consists 
in the belief in individual effort, equal oppor- 
tunity, and fair play. He has marshalled a 
large number of facts emphasizing the bur- 
den of his addresses. The picture that he 
draws of what has been accomplished in the 
economic life of the country is not only 
striking but inspiriting, and the lesson (hat 
he seeks to fnculcate is one that can be taken 
to heart by nil. 

In this attempt, however, lo give the busi- 
ness man's point of view of American prog' 
reai there are »ome minor points to which 
criticism can be directed The author's op- 
position to anything that savers of socialism 
leads him in not a few instances to over* 
Male the ia.se, a' when, on \hW 12, \v makes 
the sad condition of Austria mid Germany due 
lo their socialist governments rather than lo 
the war. 

In the same way he ascribes the financial 
policies of fiat money "to the easy philosophy 
of socialism and communism" I page Si), for- 
getting that we have had just as many, if no: 
more, examples of this fatal illusion among 
purely capitalist government*, including our 
own 

Mr. Barnes is often inexact in his history. 
Thus be states (page i), that the steam 
engine was invented in 1781 and that we 
achieved our political independence in 1732 — ■ 
Iwtb of which doles are uf course iitcorrerL 
Again he tells us that the lewon of our Con- 
tinental paper money was not lost upon the 
United Slates, evidently forgetting the history 
of the Greenbacks during ihe Civil War, 

More important is the contention that the 
American spirit of fair play had its origin in 
tin- irailiitiK of the. fathers who "in founding 
the republic established universal suffrage. ■ 
As a matter of fact, the limitations on the 
suffrage were many, religious qualifications, 
property qualifications, and the like, and it 
was not until half a century later that uni- 
verul suffrage was generally introduced. 

In fact, there was in the eighteenth century 
very little Individualism in Mr. Barnes' sense. 
Until almost the middle of ihe mneiei-n'h cert- 
tury the average American normally turned 
ki covemmcnt fur help The rilrfy canals 
were almost entirely built by the states, as is 
true of many of the early railways; and stale 
banks and state ventures of all kinds 
abounded. It was not until Ihe pioneers 
reached the rich Mississippi Valley that indi- 
vidualism became a marked feature of Ameri- 
can piiln y 

Moreover. H is amusing to be told that 
Europe does not possess our ''Saxon genius," 
for tr our genius is Saxon, it seems s^feiU 
to different Late it from that of the Saxons m 
Germany, who arc else where held up to repro- 
bation Finally, it is startling to be told an 
page 4o thai the proper function of gov- 
ernment is to preserve free and open compc- 



By E. R. A. SELIGMAN 

JtlcVickor Professor of Political Economy 
tit Citllitttbii t.'tdvmity 

titinn when the author himself objects to the 
arm-innt laws and the anti-poclir.g laws, the 
chief object of which was to preserve this 
free and open competition. 

Bui. thejie are all minus blemishes it) a book 
that is written for popular consumption. The 
chief criticism thai can be urged is that the 
book gives only the business mans view and 
that while business jjipasjx-rjtv undoubtedly 
affects the whole community, tru: argument is 
not calculated to appeal to the great mass of 
the people who are not business men 

To sound the praise* of as unrestricted 
individualism will today convince no states- 
man. For it Is unrestricted individualism that 
has always produced tL» demand for socialism. 
Modern statesmanship like modern economics 
is oDposed to both. 

The real way to convince socialists of the 
error of their ways is not by crnphasfcing the 
undoubted benefits of an unrestricted hviivid- 
uabsm in increasing the quantity of wealth, 
but by calling attention tr) the dioir. aminp 
and the remedial evils of our modern busi- 
ness organization 

The way to achieve real progress and to at- 
tsifl animate social peace is to see that busi- 
ness is penetrated by social ideals. For Mr. 
Homes repeats an old error in staling rh.it an 
improved production will solve the problems 
of a more equitable distribution 

Government indeed generally puts its foot 



AMERICANS abroad, even with their per- 
manent domicile m a foreign country 
and all of their property there, must pay 
income tax to too United States when Con- 
gress so decrees. This was the declaration 
of the Supreme Court in May, when it passed 
upon the protest of an American citizen who 
had become donikifed in Mexico and drew 
all of his income from activities and prop- 
erty in Mexico. 

the Federal Government Jus power lo levy 
a tax upon an American citizen wherever be 
may be found, is the theory the court upheld. 
The legal view is that an American cuixen. 
wherever he may choose to reside, receives 
benefit; from his American citizenship and, 
consequently, may he called upon by Con- 
gress to make payment toward the support of 
the United States Government. 

This case turned upon legal questions, 
whether or n-v I 'nngcrr. hid the povwr lo tax 
in such .in inn in, e ..rid whether tit not Con- 
gress had undertaken to exercise the power, 
To both question* the Supreme Court re- 
lumed the affirmative answers. 

The question, whether Of not Congress 
should attempt to tax American citizens who 
reside abroad and draw all of their income 
from mtiviiiei, in othei mun tries, and pay all 
the taxes the countries of their residence 
impose, is altogether different. 
From the point of view of fairness there 
on!;,- one pinsiUr .1 n v, <• r . Congress should 



Into it (hrniigh direct interference with liusi* 
ness; but in so far as government can help 
tn enfurce a proper public sentiment, as re- 
cently in the abolition of the 12 -hour day 
in the steel industry, it Eft accomplishing ft 
salutary end. in fact, the far-sighted captains 
of industry today are willing to submit to 
reasonable regulation because they realise 
that only in this way can (hey be protected 
against the unfair and cut-throat competition 
of their unscrupulous rivals. 

A govc rntnent interference which dors not 
■ Ir-froy. h'M which takes the plane of, "" :5 " 
petition should be svelcomcd by all. Ihe 
time of opposition to factory acts, to child- 
labor protection, to prevention of fraud and 
waste, to the social insurance of the laborer, 
lo the regulation of monopolies and public 
utilities and the like, has gone by in every" 
other civilized country and will soon pas* ft" 
this country. To confound such efforts with 
crude attempts to Hi prices (n general, under 
the general designation of equal opportunity 
and fair play, discloses an inadequate analyst* 
of modem economic problems. 

Mr. Barnes lias given u- -,,< it • -.••une, .r.; ; 
stimulating book on the advantages of indi* 
vnl'J.Liism. It he roulrl tnllow li wilh * 
enmpanion volume on some of the obvious 
disadvantages of individualism and how 10 
remedy them, ho would be appealing not sim- 
ply to the business man. but to the farmer, 
the laborer, and the itudt nt— in short to the 
wider public and to the statesman who is in* 
tercsted in welfare more than in wraith Onl' 
in that direction lies the possible escape fr m 
socialism. 



not assess Americans vvhn iiti- in »och a s i r M.» - 
tion. It is their duty to pay all oi the Is (g 
of the country where they conduct thel' 
badness. If they arc burdened with a furthoj 
l.n on arcount of American citizenship thfl>' 
are placed at a competitive dJaadvat'.i.uje with 
citiiens of other countries. The concern o' 
the Uniled Stales should be to encourage it* 
citizens to undertake business activities ' fl 
other countries, not (o seek 10 eneUinl' flr 
them with handicap*. 



To Improve Traffic Safety 

THE DEATHS and Injuries from s'trc* 1 
anil highway traffic accident* last yes* 
exceeded the total casualties of the War o> 
IS12, the Mexican War or the Spanish Waf- 
In order to study and find a remedy for thJ* 
appalling accident rate. Secretary of Corn* 
merce Hoover has asked a number of orgAtu* 
jtaiions which are working to improve IWK 
way safety to coordinate their etiurts. ^O' 
this purpose preliminary studies fri eW* 
phases will ha made, each phase to be toU' 
sidered by a separate committee of expert* : 
Statistics, irnfDc control, road Constnictton> 
city planning, insurance, education, motor ve- 
hicles and public relation*, The informai<* )fl 
collected and the resulting reports will serve 
as a bass for a constructive program whif" 
is to bt presumed at a general conference ** 
be held in the fall of this year. 
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(jongress Can't Cut Tfour 

~ BIGGEST TAX 




-Do it Yourself! 



Everybody wants reduced Taxes, and tax 
reduction will help Business in every line. 

But — Federal, State and Local Taxes are 
a bagatelle compared with the enormous 
Tax paid by Business every day in the form 
of Human Element Waste. 

Business is costing too much today. 

Overhead is too high, both in Production 
and in Sales. 

Waste of Time, Energy and Materials; 
Waste in little things, makes a staggering 
load which quantity production and turn- 
over cannot offset. 

You don't need to wait for Congress and 
Legislation to reduce the Biggest Tax for 
you. 

Now is the time to do it and we can help 
you in a very definite way. 

We are helping 18,000 other Employers to 
accomplish this result. 

Our Plan is thoroughly seasoned, it is prac- 
tical, simple and inexpensive. 

It tlour reduce Waste. 



These and Thousands of Other 
Nationally Known Concerns 
Are Using the Plan 

A. P. W. Paper Company. 
The Aeolian Company. 
Axner. Gas & Elec. Co. 
Amer. Kardex Co. 
Bethlehem Silk Co, 
Borden Farm Products Co. 
Brown Shoe Co. 

CaJ. & Hawaiian Sugar Ref. Co. 

Chevrolet Motor Co. 

Cleveland-Akron Bag Co. 

Clicquot Club Co. 

The Curtis Sash & Door Co. 

Thos. Cusack Co. 

Edison Elec. Ulum. Co., Boston. 

Empire Gas & Fuel Co. 

Endicott- Johnson Corp. 

Fisher Body Ohio Co. 

Gimbel Bros. 

Hamilton-Brown Shoe Co. 

Harrison Radiator Corp. 

The Hoosier Mfg. Co. 

Hotel Aster. 

Hotel McAlpia. 

Hotel Sin ton. 

I ten Biscuit Company. 

Kimberly-Clark Co. 

Library Bureau- 

R. H. Macy &. Co. 

Mass. Leather Mfrs. Assn. 

The Maytag Company. 

National Biscuit Co. 

National Carbon Co., Inc. 

Natl. Lamp Works of G. E. Co. 

National Surety Co. 

Oakland Motor Car Co. 

Ontario Biscuit Co. 

Packard Motor Co. 

Pierce-Arrow Motor Car Co. 

Postum Cereal Co., Inc. 

Stacy Adams Co. 

The Texas Company. 

Union Carbide Co. 

Artemas Ward Co. 

Waumsutta Mills. 

Wayne Tank A. Pump Co. 

Wcstinghouac- Air Spring Co. 



MATHER AND COMPANY 



General Offices 
155-1 to R. Superiiir Si. 
CHICAGO 




I ;iMtrn Sales Office 

\\. 57th sr. 
NI.W YORK CITY 
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By JOHN JACOB ROGERS 



WHEN, on May 24, President Coolirige 
tinned the bit) for the rearganiiaiion 
and improvement of the foreign 
service of the United States he took l be final 
legislative itep in an effort that has been 
Wiigcd for seven years to put the diplomatic 
and consular agencies of the United Stales 
upon the highest possible plane of modem 
commercial and diplomatic efficiency. 

It is a remarkable fact that although ibis 
country has been fn cjcretcnte something like 
one hundred and forty years there baa never 
previously been but a single Act of Congress 
which provided fur general reofjtatll£ji>un of 
the foreign service That law was enacted 
in 1856— nearfy seventy years ago — and has 
naturally become as archaic as ordeal by 
battle 

Commenting on this circumstance Wilbur J. 
Carr. who hits been Director of the Consular 
Service for many years and who becomes an 
Assistant Secretary of State under the terras 
of tbe new act, said: 

The second measure in all the history ol this 
rr.untry In reunion to ihe Inrrhrn Krvtce. and by 
far Ae mast important and mast far-reachiuc. 
is this m ensure which you have before yon. 
Thc-t has not been anything like it since itvc 
Government brean lo exist. In my judgment, 
if you c-nart it you hnve a bill which will lurnrah 
the bask structure pi ihe or^iuzatinn pjr your 
forrian service (or SO yr*r>. -i lull nr, *hiih 
ran liuiid any kind of a foreijrn service you please, 
a bUl on which you ran provide for ministers 
ml ;i ndiassadoo. secretaries, and COMul*, in tbe 
liclit of what yon believe to be reapumivr to the 
opinion of the country. I do not think 1 ran 
stress too much tbe importance of thu bill being 
enacted Into law. 



"Why.'' hjIci tbe business man. "is the 
quality, either of personnel or of service ren- 
dered by our foreign officers, a vital nutter 
to me? 

Chambers of t'oinmeru.' under ihe powerful 



liadcnhip of the United Stales Chamber of 
Commerce, have recently been telling him 
why. Following: up 'heir explanation the peal 
commercial bodies of the country have urged 
him to get behind the proposal for congres- 
sional reorganization of tbe foreign service. 
U fat in an attempt to answer the queries ts 
to tbe real value of such legislation from the 
»landpoint of the practical man of affair* that 
1 «m asked by the editor of The Nation's 
Bcstness to summorire the purposes snd tbe 
proposal* of the new act. 

The foreign service of a nation b its first 
line ol defence. Before armies and navies 
jrc rwjuisitiuned, before the decision as be- 
tween peace and war has been arrived at. 
diplomacy has Ih-cii diliavnl 1> seeking j. way 
out ol the rnnimverxy Skillrd diplomacy is 
ihe greatest protector of peace. Bungling 
diplomacy is the most fertile cause of war. 

The weapons of diphitrucy do not include 
engines of war or battleships. Diplomacy is 
man power — or more accurately the brain 
power of man power — and nothing else. 

A sagacious nation should strain every 
nerve —or go to almost any length — to secure 
tbe services of those among its population 
possessed of the maximum ability, of wide 
education and of lone experience in the arts 
and practices of this highly skilled labor. 

As Waller Hints Page put it, "Wc should 



Have run LukIiwm to 
tranuct with th» Y*nU** 
Cuiiul? Y't.,'11 And him 
nt *ny o* 1h» «T ifKXJ 

tm |}m map- 



train the most capable msJ* 
babies we have from lh e 
cradle." 

The com involved in out 
whole foreign service is, rcl** 
tively speaking, a Ltille. 'fl* 
burden upon the Treasury fo f 
the operation of the State De- 
partment, af the diplomat* 
service and of the consular service for the fis- 
cal year which ended June 30, l<J23, wa* 
$4 M.000. 

1 have just been furnished the figures (<** 
the first half of the fiscal year 1024; th at m 
the figures for the period which ran fro 1 ' 1 
July 1, 102.1, until January 1, 1924. ttO 
show th3t even the small burden upon lb* 
Treasury for 1923 is now being wiped n" 1 
and that for the current fiscal year the entif* 
foreign service of the United States— includ' 
ing lie administration thereof in Washingl" 1 ! 
— will be maintained without the necessity a 
rni-ing a jinrle rldlbr from the, taxpjvr^ 
of (he United Stales . In fact, the combirtg 
agencies will show more than a million*doll* r 
profit. 

Of course tbii* shiiwihu results from the ip"* 1 
th.it the United States has taken the l"- 15 ' 1 *"f* 
— and I think has wisely taken it — that tra**** 
rr* ami business men, whether Americans ° r 
foreigners, who seek to receive special servit£ 
a! the hands of our diplomats or cetia 1 "* 
abroad should render appropriate payment W 
the service so rendered. 

The new reorganization act. will fricrtas* 
I hi- K.ielcM tor I hi- fmvign service by :ibo«V 
$345,000 yearly. Docs Ibis additional **? 
alarm any thoughtful man? When one 
ndm that our foreign service is far -flu 0 * 
throughout the seven seas and that offa c1 ^ 
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You can talk to 100 million 

TO -DAY.' 

By providing an acceptable means of 
reaching 100 million people simultane- 
ously, organized outdoor advertising 
has contributed to American business 
the first tangible, uniform and inex- 
pensive form of advertising for com- 
plete mass selling to the Nation's popu- 
lation. Qlt has contributed the most 
powerful, yet most economical, form 
of repetition and continuity, the most 
essential elements of good advertising. 

By test it has successfully vitalized the 
Nation's mass market, assisting greatly 
in the development of straight line pro- 
duction of quality products which can 
be delivered to millions of consumers 
at a lower price than would otherwise 
be possible. 



This i'it the big picture 
°ftoh4t organised 
outdoor advertising 
h **done. BUT it plays 
** important a part 
Xft the successful 
business development 
°f the merchant and 
the deafer in cities and 
'owns of any size 



Let us scud you the insult: story of [he so-called "billboard" agitation. You will find it 
interesting reading, particularly if your hobby is the application of organization (h> business 




Poster Advertising Association 

r mi r- r\ u rv. Eft M -rmr t ■ 



IHrOKPORATKH 



^J* ^o»1e: AdTcnkniif Anociatiop. tncorporitgd. Li u gruniiMtkm cMrpmt of mnlwi ot*rviaf m mot* ihm *«Ive iKouwl citlc» »n<! lint and ooto- 
•MBAwd power board! It (rai Inch uid -i iirt lung uii tiuwl tinitm^iil lucatium intltin ilw turp*>*j« Imuu ur buili-up Ktima inuiudixtilj wiiimu.- 

Chicago, Illinois 



South Green Street 



a HhcoHO of rvrnNTr.rn'a tears- service to American business 
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arc maintained in 457 post* throughout the 
world the additional commitment seems 
trifling indeed. 

The other day 1 redd ft description of 4 
large coast rffiMrtiflfj jiu u on its way from 
Watervlict Arsenal in New York to its em- 
placement in Boston harbor. It was staled thai 
that one gun with its carriage and emplace- 
ment wotiid cust something like two milium 
ilnllifs, four lime* and more the annual xddi- 
linful cost of givinc us wb.it will be the 
hf.it foreign service which ibe United States 
has ever had. instead of the service of today 
which is merely j pretty good foreign service. 

I im not underestunating, I am rare, the 
value of the coast defences of the nation. We 
must hive proper defence; hut ii we can have 
the best foreign service that Ibc country can 
provide we arc doing vastly more toward 
peace insurance than by multiplying the mu- 
nitions of war. 

Let u» now consider some of the respects 
in which the new law seeks to 
achieve improvement. 

( t) Always hitherto the diplo- 
matic side of the service and the 
consular side have occupied sep- 
arate, watertight compartments. 
There has been n minimum of 
contact, and practically no per- 
sonal exchange 

Vet In our modern world al- 
most every im em alio mil mics- 
tion is partly dndomstn; and 
partly commercial. Take such 
cnsnUont at tariffs, coal, seals, 
in I , and a score ol others, and 
you have a mixed question in- 
volving national policies diplo- 
matic negotiations, ana com- 
merce. The metre business a 
roan knows the belter diploma! 
he will be and the more inler- 
natinruil politics he knows the 
heller cmiMil he will be. (hi the 
other hand, a poor consul may quite coo- 
- 1'iv.ililv multe .in excellent diplomat and, con- 
versely, a poor diplomat make an excellent 
c-oftsuL 

The measure in question authorise* for the 
nr?t time free interchange between the two 
rides of the service a* the. interests of the 
United States make appropriate. 

A young man of 25, let us say, seeks to 
embark upon a diplomatic career. He has 
Just been graduated from college and passes an 
excellent examination for the diplomatic corp*. 
There can lie no toundrr practical education 
lor turn j \v.\nm run iluli turn hil.i f.«r ,. 
few years into a consulate, where for the first 
lime he will learn business method*, and 
where he will learn that worthwhile foreign 
service is not exclusively an opportunity to 
shine in society. 

Interchange Develops Background 

1_IE WUX be a better man, a belter Amer- 
' I iian, and a better foreign service officer 
till his life because of the background of his 
experience in a consulate The provision for 
inlcrrhange, thrn, is our first plank. 

(2) The salary scale on the consular side 
has run from S3.000 up to $15,000. The 
maximum for diplomatic *rrr claries has been 
$4,000; and yet no one would wish to assert 
that the work of our counselor of emli.i-Ky 
in London or Paris during the war was less 
v.iJmhle than that of the consul general. Still 
less would anyone wiib to assert that a proper 
reward for the training and ability which the 
position required was represented by any such 
mhty a* $4,000, 

Suppose under the new interchaneeabitity 
plan H wit desired to send the consul srnrrnl 



at London 10 be counselor at the embassy 
at Paris, a position certainly not less in im- 
portance. Hitherto this would have involved 
a reduction in salary from $12,000 to $4,000. 
Manifestly such a situation would be a com- 
plete bar to the exchange. 

For reasons of fairness, in the first place, 
and in order to make the mterchongeahilily 
are maintained in 457 pubis throughout the 
feature workable, in the second place, the new 
law assimilate* the two salary scales. Il does 
this by creating a single "Foreign Service of 
the United State," in which every diplomat 
and consul is assigned to an appropriate class. 
The salary scale of the new service thus 
created ranges from $9,000 down to $3,000. 
A counselor of embassy and a consul general 
of the first class both reappear as foreign 
service officers of class I at a salary of 
$9,000. 

Abroad, however, the diplomat and consul 
will continue to be known as before and in 



U~1ICLE SAM, apparently, is spending public money 
wisely tn appropriating an additional $345,000 
annually for the improvement of his consular service, 
as provided in the new Rogers bilL 

If you think otherwise, consider, for a moment, 
that a single coast defense gun costs $2,000,000 — 
more than rive times as much as the added appropria- 
tion — and then remember that an efficient consular 
service is just as vital b factor in the promotion of 
national safety as the needed cylinder of steel — and a 
humane instrument, as well, for the furtherance of 
internal tonal peace iind 'round-the-world good will. 



accordance with the practice of other nations. 
Our new amalgamated foreign service b 
simply a domestic arrangement for purposes 
of salary, cfawtfication, and the ready facili- 
lation of the interchange features. The aver- 
age salary increase is about 15 per cent or 
16 per cent 

1 doubt whether my thought lul inquirer 
will feel thai a maximum salary' of $9,000 
which comes only to mature men after yean 
of admirable service is too high, especially 
when we consider the financial demands upon 
Our representatives abroad. Many will Sty 
that the scale is too low; but when we reflect 
thai the Secretary of State himself receives a 
salary of but $12,000 we must pause before 
undertaking to give what would be a really 
lumpejisalory teak of salaries for men in the 
foreign field. 

(3) John W. Davis told the Committee on 
Foreign Affaire that when be represented the 
United Slates in London, though living un- 
ostentatiously, with exchange in his favor and 
at a time when the financial demands upon 
him were at a minimum, he was nevertheless 
obliged to spend from his own pockei from 
SSO.OOO to $60,000 a year. "Now. of 
course." he said, "that is not fair," Yet it 
is irue of practically every man represent- 
ing our country abroad today. 

We propose for the first time in the new law 
to make provision for at least a portion of 
the expense* of representing l his country 
worthily abroad. Our ambassadors and min- 
isters do not entertain because it gives thrni 
pleasure, hut because to do iheir duty by their 
country they must see people. If they stay 
at their desk* they are little better than use- 
Iit-r— i> If 1 I-.l-v ,rr- •■lite-umnl tlirv 



must accept. And a man cannot always be 
entertained and never entertain, 

Our principal rivals in world trade, lh e 
British, recognize this. They pay iheir aro- 
bassador at Washington a salary of ¥3 2,000 
Wc pay our ambassador lu London $17,n00j 
But Lhal is all lit acta to defray every kind 
of expenditure. The British »rribas»ad'>r * l 
Washington, an the other hand, has a suitable 
embassy building furnished him for bis res*' 
dente. In addition, he receives a represent! 
tion allowance which bring* bis total emolu- 
ments up to just under $100,000. 

The yearly appropriation of a suitable sniff 
for representation allowance — for the first 
time contemplated in the new taw — will t* 
an excellent investment fur the United State* 
and it will be "fair." 

The hill does not provide, any increase iff 
the actual salaries of out ambassadors or 
ministers. At a later dale 1 hope it may he 
possible for Congress to embark upon a gen- 
eral program of acquiring em- 
ljj-',i ■. h-cu lions and conml-i rc!i 
in the cities of the world whej* 
these are most needed and would 
be most useful. But this p* 0 " 
gram is not carried in the re- 
cent law. 

<*) Our army and navy <**^ ; 
eers are retired on three-qU*^ 
tern pay. without any contribu- 
tion by them. Our judges si* 
retired nn full pay without con- 
tribution. Our civil service em- 
ployes are retired, subject to u* 
re qi iii emu tu '.hjl lht-y?,ha]l have 
paid in two and one-half [* r 
cent of their salary during their 
active service. 

There seems no reason why 
.hi- fiiri-iim service officers only 
should be excluded from a re * 
liftmeni system, The new Is* 
lirovides such a retirement ar- 
rangement predicated, however, upon A con- 
tribution of five per cent of salary, This cC' 
Iribution will make the retirement aim"*' 
self-supporting. The contribution ol 
Government will be 28 per cent and that fl ' 
ihe men themselves 7.' per tent. 

.. i. .i i «<i cram will tend to keep in BJ 
service the best men who otherwise WHjjj! 
feel compelled lo provide for themselves V"" 
their families in old age by seeking me" 
i i live private employment. The plan 
insures the retirement, without unfairness ' 
them, of the superannuated who have glV* 
their life to the Government, but who ha vC 
passed the time of usefulness. 

Selection Musi Be Broad 

THERE are many other provisions in BP 
law but perhaps I have said enough to 
dicate its theory. In a few words it is off*', 
The broader the basis of selection of P e,f *f*|I 
nel. the better should be the calibre of t^' 
riersor.net; and ihe mure attractive the scry** 
becomes, in respect to salary, opportunity* 
for interesting service and retirement *rrB»flj" 
menls. the broader will be the selection ^ ftf ?j 
ll is undemocratic in the extreme to in" 1 ** 
upcin Ihe possession of a private fortune as ' 
i or nit! ion prrcrdeiil to entering our f°"*: 
service- The changes established by the 
legislation are modest. And yet experts **J 
they represent by far ihe most important sffjj 
far-reaching step in the history of our f"'*'^ 
service. I dii noi think I can stress too ^f** 
the importance uf the legislation to the L T nl^j 
States. Its enactment means that i ffs^S 
of having the merely good foretgn sefVit 

.■■>.,■*■ 1. l _l tl . - In.-llHl 



whirh has been ours, we shall |Mwse*s in f0 ^ 
parably and admin eiiK ihe tn-^i in ihe * ,1,r 
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LYON STEEL SHELVING 




The Preferred Type of Steel Shelving 



Lyon Standard Steel Shelving is the pre- 
ferred type of shelving when great strength 
i» a primary consideration. 

This is due to the fact that Lyon Standard 
Steel Shelving, when assembled, will carry 
n greater load than any other standard type 
of shelving, because of the patented Lyon 
Engineering features iuch a* the tubular 
upright, the compression and tension rrin 
ciple, and the method of attaching the bin 
front on the shelf. 

Standardized parts simplify assembly. If ad- 



ditional pans are needed, due in re-arrang- 
ing or enlarging your installation, they can 
be obtained from stock immediately h 

If you are considering die purchase of steel 
shelving we will he {-lad to receive your in- 
quiry. Our engineers will co-operate with 
you in arranging your stockroom— if you 
desire. Their experience might prove help- 
ful to you. The resources of the largest and 
oldest manufacturer of steel shelving is at 
your CummunJ. Please write to the home 
office or to the branch nearest you. 



Lyon Metallic Manufacturing Company 

Aurora Illinois 
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The Truth About Grain "Gambling" 



WHAT social service, if any, 
do« future trading perform? 
What are the evils of the sys- 
tem? An lime evils inherent or tnci- 
dental? And, linally, is our present 
fjttetn of future trading on the or- 
ganised exchanges worth oil that it casts? 

Is the preceding article the various func- 
tions of future trading were discussed brieay. 
I / these function* could be reduced to two 
general services to society, then I would ay 
they are these: Price barometer, Hedging, 

Price BartHntUr.—Vulim trading in wheat, 
on I he urjtamied e«i.hangr. registers ■ price, 
but does not moke 4 price, Orders, from a 
^tuvm^pd or fifteen hundred buyer's come in 
over the wire* and meet in the pit orders [rant 
(if teen hundred, or & thousand idlers. The 
meeting of these two forces is sometimes 
called the equilibrium, or balancing, of supply 
and demand. 

To add a little more support to the market 
run- an- -hr (ill <* vipe.'-i, .1 nrmy ^rci'iip who 
are in and out of the market during the 
day, but quit at the close of the day with 
no open trade*- That is, they have bought 
and wU the same amount* There arc also 
a few "professional speculators" who boy to 
hold for a few days or weeks before selling 
again — or sell to remain short till the market 
works downward. 

In the Last analysis it is market opinion, 
harked up by actual buying or selling orders, 
which makes market price*. ''Supply'' and 
"demand" must be understood as these psy- 
chological things rather than concrete, pbvri- 
cal things, in order to account for market 
price and price fluctuations. As the weather- 
cock shows I he direction of the wind, u 
the mercury in the tube registers the tern- 
I ».■ ij i use, so i lues the market price register 
lhf pressure ill supply nnd iVnuni! fiiiyins 
and wiling orders are the real market forces. 

These invisible orders meet at a point, i 
incus, in the pit. and the momentary equilib- 
Hum thereby established is registered by the 
thing called "price." It is a changing equi- 
librium because the force* of supply and de- 
mand are constantly changing- These forces 
are in a state of flux because they must mo- 
mentarily be adjusted to new facts and new 
opinions. When you remember, for 
m^-tana-, th.v on rhr tr.idrrn» rtn'if 
of the Chicago Board of 
Trade there are one hundred 



By JAMES E. BOYLE, Ph.D. 

Professor of Rurtii Economy, Cvritrli University 
{In Two Parts — Part Two) 

fifty telephones and one hundred fifty tele- 
graph instruments, it becomes clear tlut the 
market news is gathered with the utmost 
rapidity front all parts of the globe. Theories, 
views, forecasts, estimates and opinions ate 
constantly checked up with the new ijli;. 

Some of the farm leaders pooh-pooh thr 
idea of futures being a price barometer. 
"What about a baromelcr," they lay, "to 
which Big Business and the Big Spei.utat.or 
apply ice in the summer time and a match 
.ri :hr winter 1 " 

A paper published in Washington by a. 
United Stales Senator made the iame claims 
recently, mentioning w evidence thai the 
price o[ wheat iome months ago had dropped 
forty cents in forty-eight hours. Tins is 
interesting if true- But an examination of 
wheat prices for the date named showed that 
wheat prices had not dropped forty cents 
in forty-eight hours, nor even one-half of that 
amount. 

Daily Price Range Is Small 

'"PHE USUAL daily range in price is some 
x two or thtee cents. A ten-cent range in 
price in one day is a very rare occurrence. 
However, before the days of future trading a 
ten-cent dtop or rise in price in one day 
was a very- common thing. 

It is difficult to test the accuracy of this 
price barometer, for we have no means of 
knowing whit the demand sdc n: the market 
ia And we have very incomplete knowledge 
of the supply side. We now depend, and 
must always depend, very largely on estimate* 
of the supply and estimates of the demand, 
to other words, on "opinions." 

One broad fact stands out above all cavil 
and all disputes. The price of wheat in the 
1 'hicago pit year after year has always gone 
up when the world crop was abort — and has 
always gone down when the world crop was 
big. So far a* "demand" factors have been 
measurable they have always regis- 
tered their natural influence on the pit 
prices. Thus the big slump in 
export demand in NZQ was fol- 
lowed by a corresponding drop 
in price. 

Can artificial influence make I hi, 



barometer register fictitious or unnatu- 
ral prices? Ves, for a brie! time and 
to a jntaJ/ extent. No, not fur any 
considerable time or amount. The man 
or combination of men would not lie 
strong enough to override the facts in 
the worlds market news- They would be 
crushed in the attempt. 

Is the speculator an "artificial" influence, 
depressing At times the price I' 
all speculators were combined, and hence all 
cooperated in depressing the price, doubtless 
ibis would be a si ark and brutal example 
of "artificial" influence. 

But an actual analysis of several thousand 
speculative trades shuws that the speculators 
are almost evenly divided between bulls ami 
bears. Thus their large numlier becomes on 
element of safety rather than a danger, Just 
as the larger the number of estimates, of the 
length of the stick, the more nearly accurate 
the result • • 

In short, the facts go to prove that future 
trading is a fairly accurate price barometer. 

An accurate price barometer, indicating 
what grain values will likely be four, six, ten 
months in advance, is of vast importance to 
rdl those who have money invested in the 
producing, handling, storing, milling, process- 
ing or exporting or grain. Here are total 
investments of many hundreds of millions 
of dollars, all of which are direct ly or indi- 
rectly benefited by ibis foreknowledge of 
market values- This element of certainLy in 
place of uncertainty, of knowledge in place 
of guess, has a stabilizing influence which re- 
duces the costs of doing business in gram, 
and hence confers part of the benefits on fm 
ultimate consumer. 

Htdninf. — Hedging is insurance against 
toss from price changes. Like oil other in- 
surance, the coverage is not usually 100 per 
cent perfect But if the prices of cash grain 
and the futures move up and down exactly 
together, the insurance is complete. 

The technique of hedging is a little difficult 
far the layman to understand, and will not 
be explained here. But the economics of it 
is simple enough- The commonest example 
of hedging la that by the country elevator 
buyine, cash grain i.md paying the farm'"' 
cash tot it), then selling o future against il 
If the elevator manager has bought 5.000 
bushels of cash wheat and sold 5,000 bushel* 
of May wheat, his accounts balance, or ap- 
proximately so. If bis 
custom is to do busi- 
ness cm a four-cent 
margin, allowing him- 
self one cent profit and 
three cents for over- 
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2,000 Miles of Pleasant Driving 

All Roads Paved— All Interesting 



Do you know that fine roads arc a vaiLl •'<• 
Ummyh this delightful rr }•»«», north of the older 
cist-and-west highways? Whether you are plan' 
ning your main route through this section or 
another, plan to drive into this charming summer 
playground at Some point— any place between 
Toronto and Chicago. 

't here are Three Staffers 
fjn Yimr litmtc 



Sender Service is Guaranteed 



TJie Lab? £tw - Fa\U 
Trai I: Frotn Tortinrc u> Nujyr » in J 
Burial. ► -each of the time ■ ..-enter 
of igrca t vacation Bemtnrr— ** hut 
the brguwinj. Through tit* LJtti 
und rtaoru of w«alcrn New York 
Mid of Northern Ohio art hundred* 
of attractioni on both ruin ruutei 
and by 'pith*. Qevelind u another 
in vitinjt potflt; nutty fameruaixacJv* 
and lake re«ori» we in ouy re*tb a ■ 
you driue on to Toledo and the 
north, rtt Deiroitsrc inriniinrrji'l 
play gi ijuodi, and bete lathe dent to 
the wonderland of Michigan room 
which you reach by Tlx Mnhijj.ni 
Trai!. Any of thetc cit*« will 
Miily provide a neck 'a — or i fort' 
Jchjjbtful vaotkmirjjj. 

tJmt miotht* biif v«cAtion terri- 
tory any place from Toronto to 
Chicago, fetid in Mitutrvrr dietetic*, 
you go too nrfl] find beauty and 



At Detroit and ne Orvelaod are 
ip nUUnd r oo m Sutler houlm wreck 
wdl wckodie you. At Buffalo ii the 
ncwett Hotel Ststler (jioq rooCm, 

(too hatha) which it the noe'l of 
than ill, Jurt aero— the *tmt 
from it li the new tac-caf Sutler 
(■Inge* with all the ccnvrnicrxo 
[Jut ljjj be budt into die neweat 

type of tervite gMVjff- 

ln Buffalo, Qcvtlind or Detroit 
you tr.ijjht weii make The StaLkr 
your headquarter* and tpend *amt 
can* to the vicinity of each city. 

There"! a Stiller in St. Luuu. 
U». if you go to the oouthweyt — 
und flute! Fcmurylvania at New 
Y«tk (the Lrgcat hotel in the 
wt*!ij) i» Suilci'tifKntcd. 



Wr puturttt [tup hut arapUfan W'1| 
k^llijlf all ijuuaLtuina Willi DUE giuto 
. ui J arilfe tui «dlKz)iD llwe *;int of tr* 
frMwH^it— «f rjrjiiaa iIm g-urattaatW 
rwiArmTOuUtili bt truud if ibrii 
|«tiura> wrrr irnwj, Wi Mlnua 
tan cray m in Vyi a wiV t» w ik* I imK 
i f fen i utrranST 10 ihI'-Iv v.iii. -i i! 'I ... 
if Ixan'tcniiv " .i hr «H lomx^wrlf 
tftkB you to fen itiprrirr. 

Tmm tkai drar oru tf»OTfWri. if 
lux mat fa* ta**la»ill la any <lf «u 
inn. ml W tdr iimn»MMil uf (11.: 

lH-«K till* li'll" I »l« »:f.4'l.lMII 

»iutk tkw n»Nitirt [.ruanftt, uat w 



■uttti brrwtm r.-w and t.r. V. m < " 
Lcm.fR ■ ti*ti| upiil- ... .1 i.xl kLI >lllf 
w mi i in hrramt rf Ifer ft. mi 
ofionEMtnnnlracwJaif jii'UU^r, luii'i 
inmPr rini aD tW W«t of «r»iii lfcn> 

*,Cdo cKffTrna, iml tfcete la in mti iMn 
J aVmtfil ihi K ; hn »tr(i .-mi rrun..M > 
iffil t Lf |<k I wiiTit to kaai ■ lt» 

My pamamx uj.lt™ >» tunitin 
i.Hfel, Hi .|<1 ««ill«f CV, {■<.. thatak, 



HOTELS STATLER 
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To rlottJfcMrlrr. taecuttve Ofttra, Buffalo, N. V 
Itejae aenu 1 me (lie Booklet on vacation touri. 
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bead, he will buy cash grain and sell iuluro 
at a spread representin g this four cents. 

Am timing that the cash price and future 
price move exactly together and the market 
falls five unu a bushel, what will be the 
effect on the country elevator man who is 
hedged? He will sell his cub groin upon 
arrival at the terminal at a loss of rive cents 
a bushel; then he will buy in hii future wheat 
at a profit of five cents. 

For it is obvious that if be has sold his 
future at, sty US, tod buys it in aL 110. 
be is ahead five cent* a bushel on it. In this 
typical case the elevator man is insured 
against loss by price decline, or against gain 
by a rise fa price- He only ecu hi* "trading 
profit,"' which if here assumed to be one cant 
-, bushel. 

The live greatest hedgers are the country 
i lev.itor. the terminal elevator, the exporters, 
the millers and the grain Industrie* (oatmeal, 
rom producta, etc.). 

The miller can contract a year ahead with 
the wholesale baker for hii dour and then 
hedge himself by buying a corresponding 
volume of wheat futures. Yet cm now o? 
these contracts will I he miller take wheat. 
He doe* not wont "contract wheat " He 
blends particular varieties ut wheal which he 
buys in the cash grain market from day to 
day, from the actual samples displayed on the 
tables I here. Tu J^L-e |j Isi.s hook> balanced, to 
avoid speculation, he miul, ul tuur«. ^ell it.r 
his future contracts as fast as be boys 
hi* cash wheat. 

Or again, in the fall when wheat k 
moving heavily lo market, the large 
millers will buy considerable Cash grain 
and put it in their own storage. Some 
millers can store as much as 200,000 
bushels in their private bins. To hedge 
this cash grain, a future tMay wheat i 
i; sold against it. As it is milled and sold in 
Hour, the future h bought fa. 

The big fact about hedging is that it elimi- 
nates the miller's risk, and I bus enables the 
miller to work on a very narrow margin of 
profit. The risk is shifted to the shoulders 
of the speculator who want) to hear it, and 
hopes to profit thereby. And so also with all 
other handlers of the grain, who desire 
to shift the risks. 

An interesting hut ettrcme ta*r uf the 
meaning of hedging came lo my attention 
in the year 1017. in connection with 
the famous May wheat Hurry uf that 
year. Ttu- allied wheat buyers of 
Great Britain had bought more high 
grade wheat ("contract grade") for ■ 
May delivery in Winnipeg lhan there 
was in Canada . A similar situation 
existed in Chicago. 

Late in April the shorts began to look for 
a way to fill these contracts, by buying in the 
contracts or getting hold of wheat. Since the 
allied buyer wis not selling contracts, the con- 
tracts of necessity remained open. The 
scramble Of the shorts for the upper grade* 
of wheat (lower grades wen not deliverable 
on contracts) put the price up above $5.00. 

Future trading In Winnipeg and Chicago 
was suspended for a few days by agreement 
of the various interests involved, till a fair 
compromive could be worked out with the 
shorts, whereby they could deliver certain 
Iov.it grades at a stated discount. At this 
period a certain North Dakota country ele- 
vator which hud been doing business for 
years on a margin of one cent a bushel, raised 
hs margin to seveniy.fivc cents a bushel" 
In other words, lacking opportunity to hedge 
in the future's market for a few days, K 
hedged by paying ihe farmers seventy-five 
cents a bushel less than it had heretofore. 



It Is aba Interesting to recall that during 
this <ame crisis all :he country elevators be- 
longing to the Saskatchewan Farmers' Cooper- 
ative Elevator Company hedged by the rather 
heroic measure of closing their doors and 
slopping all buying till Lhe future':, market 
opened again in Winnipeg. 

Hedging j .ii::r,i- \m she ••iiiP.ji'uaiH EM 
that grain is now handled on the lowest mar- 
gin of any lann commodity in America. 

Hedging means stability of investment in 
the various grain industries. 

Hedging means greater d:v, ..i r trK , ; , 
Wheat and wool are two commodities with 
many points in common: both are produced 
in many widely scattered countries; both are 
staples of com- 
roerce. both 
are highly 
ilaodardixed 
and c a r e- 

I'.jIIv .ir.iled ; 

both may be 
stored for 
lung periods. 
In wheat 
there is fu- 




H«ij,n( u Irnurarm 

ture trading— in wool, not Wheal has, there- 
fore, a "wick market." wool a "narrow market " 

When the post-war dctiatiun hit the Mich- 
igan farmer in 1020, his wool dropped in one 
year from sixty-five cents to four cents a 
pound, deflation tq the lime of about 94 per 
cent. During ihe same time his wheat 
dropped frum $2,50 to Si SO a bushel, a 
deflation to the extent of 40 per cent. 

Speculators were not buying wool, and no- 
body else was, because they could not hedge it 
Speculators and others were buying wheat, be- 
cause they could hedge It. The drop in wool 
was sudden and violent : the drop in wheat wns 
moderate and cushioned downward gradually 

Thr hedging feature of future trading ac- 
counts lor the tremendous spread of future 
trading during the tost few yean in all great 
commercial countries. 

Wh.it prices fluctuate more than those for 
foreign exchange since the war? These tfut- 
tuations mean ahnuyamc. uncertainly and loss 



to the merchants. How significant, therefore, 
is the fallowing statement which appeared in 
the United Slates Government's Dady Com- 
merce Reports for November 26, 1920; 

.1 Clearim Hvusr far Exchange Futarts at Antwerp 

Thr need ti! Imurmi the Belgian ourrtiaima of 
foreign goods against Cuiurity tosses produced 
by excessive exchange fluctuation* hu caused the 

I 1 1 y 1 1 ■ j 1 1 at Antwerp of u rl^arinir house fur 

drains In foreign '"'"■y futures . . , 

How familiar those words sound, "insure 
against loss" by means of "futures." 

for the same reason a Butler and Egg 
Exchange was formed in Chicago in 1919, and 
was soon followed by a similar one in New 
York City. 

And similarly our commer- 
cial papers report the found- 
ing of an exchange 
in' New Orleans in 
November, 1073, 
for future trading 
in rice. The millers, 
dealers and farmers 
who organised this 
exchange give as 
their reasons the 
following : 

1. Make rice a 
more liquid commodity I 

2. Stabilise rice priie-. 

3. Provide means for 
hedging. 

Not only are these three 
purpose* typical, but SH9 
;l'i- uii-jiner* oi this excrungs! V 
typical of the interests which started 
future trading fa (train and cotton. 
Future trading was not started by 
gamblers and speculators, nor indeed 
by the so-called middlemen. BP] 
these institutions were established primarily 
hy those with investments in the business 
which they desired lo protect. 

lite best and cleanest example of this is thf 
Liverpool Cotton Exchange, that magniucrni 
institution which has had such a long and 
honorable record of service to the cotton mer- 
chants, the spinner and the planters. The 
story of this exchange, as recofded by one 
of the great British cotton merchant* 
i Thomas Ellison, the CottOn Trade of Great 
Britain, London, I&B6). points out the simple 
truths of hedging in these words: 
"The establishment of tha system of 
rj filing juturet led to a complete 

Ml change in the method of moving the 
WM cotton crop from America to Europe 
The rinks incidental to the business 
were reduced tn ft mwiwifwi, end hy 
and by the charges for conducting the 
business were' grtutty jimimiked" 

Of course there is considers Wo future trad- 
ing done off the organized exchanges, such as 
fa beans, fruits, canning crops, and fa the non- 
agricultural commodities, such as cement, fur- 
niture, cloth and steeL But the organized 
exchange brings all such trading nut into the 
open, and subjects it (o definite, known rule*- 
Therefore there is destined lo be a fur the 
Increase in the number of organized e** 
changes. 

Indeed, as I pen these tines, the ticwspopet 
announces the opening today fa Chicago (■' 
an exchange lo deal in paper. These yuiinfc 
exchanges will doubtless have their grow fail 
intins and diseases of childhood, but they w" 
foatty find their places. 

The great evil in future trading has bceo 
feud if speculation hy (he unfit. Our Suprern* 
Court in the Christie case upheld speculation, 
that is, speculation "by the competent." And 
no other kind of speculation eon be defended 
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Why these acknowledged leaders inshort-haul 
service standardize on Pierce - ArrowTrucks 



In the traffic-choked streets of New York 
City— along busy piem— at loading pht norm* 
— vou see the trucks of the Motor Haul.inc 
Company, I n «^ 

Here, amid conditions which nil but par- 
alyse short-haul transport, this company has> 
solved the "local -haul" pro hi cm — has madc 
it /my— hy the u-c of modern business sci- 
ence and Pierce-Arrow Motor Trucks. 

Ten years au<\ R- H. Matthicwscn founded 
this service tie chose, after critical compar- 
ison, Pierce-Arrow Trucks. 

Today this Pi urcc-Arrow fleet numbers 100 
trucks— each one a knot m moiwy earner. It is 



the greatest "short-haul" fleet in America— 
the hi njc-M standardized fleet in NcwYorkClty. 
• * • 

Do you know what the silent, powerful 
Pierce- Arrow Dual -Vntvc Truck is doing in 
your line of business? Facts and figures are 
at vour command. Why not a»k our nearest 
distributor to call? 

OiamJ* vise* i l<4o*it . 4-tcia< 5-<"n. titan, 7^ft4<*n 

Tncinn 1-ton, 5-iiin. 7'>-i»n 
Cfc.u ill (wicn iflnf r tram % J JO0 la I MOO 
SlM-r"«ilf M »tur Dm J+OW «m* M 7f *>. f- * Mffulo 

P*l<w la C*K«<(a *>aa NjrJlJJrallda 

TE-Rkt* IF DESOUtD 



Till- NUU J -ARROW MOTOR CAR COMPANY 

; . It r. 



Whin in fiaffnlo »■*<« tfc# IW rroair 
fa; i... I'uiutliJ^ jraiJii will thwv >» 
haw Clrni-Amw I rarAj otr bltiil- 



xerce 

ow 

Dual Valve 

HEAVY DUTY MOTORTRUCKS 



l« r *rt n^iliag la T»« PtBV(-*i»w Mora C*i Co, r>fo*i# mnttitn llit NmUii t ftvrintn 
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or upheld as Likely to be & benefit to anybody. 

Positions of trust are generally barred to 
those who speculate. > 

Speculation must be left to those who are 
"fit. "Hie people hath spoken!" 

Since a speculator may enter itie marktt b> 
putting up a ten per cent margin, this makes 
it coiy for the lamb with a hundred dollars 
to try his luck. 

The Chicago Board of Trade (where 65 
per cent of our future trading in grain is 
done) ought to eliminate the unfit from its 
customers. Or, speaking with a little more 
accuracy, since the Beard itself has no cus- 
tomers and does no trading, the Board as a 
corporation, with sixteen hundred members, 
ought to have a definite policy in the matter 
of speculation for each and all of its mcm- 
liri-., art" 5 this policy should be pranadgaied 
widely and enforced strictly. This policy 
should state two things: (I) The good of 
speculation, and thr classes of person", from 
whom speculative trades are wasted; (2.1 The 
evili of speculation, and the classes ul per- 
sons from whom do trades will be accepted 
under any conditions whatsoever. 

This class of "unfits" should include all 
persons in posinnni oj brort, such a:- cashiers, 
bookkeepers, bankers and so on; also, it 
should include all those who for family Or 
other reasons cannot stand the financial lasses 
in which they are exposing themselves. The 
Board of Trade officers are more familiar than 
anybody else (alas, they are too familiar!) 
with cases of turned iimiljes, broken homes, 
defaulted cashier or banker and even jruicidea 



— aD trareable to speculation in grain. These 
facts should be sternly faced in a constructive 
spirit. 

The Board of Trade should defend specu- 
lation by the "fit-" It should invite to specu- 
late those persons of brains and income who 
actually have a surplus for speculative invest- 
ments. The hundreds of milium- of dollars 
now going into dry oil wells, wild Mexican 
lands, phantom rubber plantations, etc., might 
be diverted in part to buying the farmer's 

grain 

The Board of Trade never has formulated 
or announced airy policy on speculation. The 
most hopeful sign in that quarter L* the fare- 
wrll address of the 1972 president. Mr. Rob- 
ert McDougai. He had chough iron and 
granite in his *oul to make him a strict ad- 
ministrator; enough religious teal to give him 
a vision of the possibilities of the future of 
the Board of Trade Me announcer] the prob- 
lem of the speculative policy, and suggested 
a solution. But the matter ft ill rests there. 

The Government has stepped in with its 
crude, bungling "Grain Futures Act," and is 
blindly groping alter seme sort of a solution 
of this same problem. This Act drives out 
of the market, frankly and intentionally, the 
"big speculator." But it is the lesser specu- 
lator, not the big, who is incompetent, who 
is unfit, and who should be kept out. Thus 
the Act is inept and wholly harmful to the 
farmers themselves who Want a wide market 

The Government can never solve this prob- 
lem. The Government can do one big thing, 
but il is not provided for under this Act 
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The Government could treat the members 
the Board of Trade who handle speculative 
trades as :i now treats national hanks — bold 
them to strict accountability as to their 
financial condition; require certain reports u> 
that end; examine their accounts, particularly 
the personnel of their customer lists. 

This would strike at the root of two evils — 
extending too much credit and otherwise be- 
coming insolvent land some bouses are in- 
solvent many months beftire the fact become* 
known to the public I ; and secondly, the rak- 
ing on of "unfit" customer*. A check-up «" 
ft few name* might possibly reveal that of » 
cashier or banker. Aside from this degree 
and kind ol supervision, it is doubtful whcthi 
hjvi -rnmrnl "re-Kiila! if n" will do more 
than harm. 

Thr eighteen directors of the Board 
Trade have it in (heir power to cut b the c 
and preserve the good in their system, 
can expel the recalcitrant member. They 
make the members worthy of that good,_o 
fashioned name of "grain merchant." 
are a few who could not qualify now, 

The evil* m the system are incidental, 
inherent 

judging by the progress made by the 
of Trade in (he last srvetriy-fourr years of 
life, in facing "its problems squarely and 
ing to grips with major evils successful 
one is justified m believing that during 
next fifteen years the incidental evils of 
lation itself will be solved 

But even as now conducted, the system 
worth a great deal more than it costs. 



A Business Innocent Abroad 



He 



r.V OR about Monte Carle. 
/ All of my life I have put 
-* i he brakes on my gambling 
instinct, awaiting patiently the day I should 
burst on the Casino at Monte Carlo. I mean 
"bunt" in the sense of a spectacular entrance, 
not as regards properly values. From my 
earliest reading days I have overlooked few 
stories having to do with Monte Carlo, and I 
can say that in the years gone by it was an 
unusual romance thai failed to carry its char- 
acters to the principality built by those who 
would take a chance. 

Grand dukes., princesses, swarthy Spaniards, 
statesmen with single glasses. Argentines with 
millions. ra-king% .ini! enjuerii». white haired 
dowagers, adventuresses of title, ivory shoul- 
ders, gleaming teeth, demi-reps, ropes of 
pearls, international hankers, tendril finger? 
toying with masses of gold, louis d'or. thou- 
sands on one turn of the wheel — curses! 
Silence, and from the gardens below the 
gaming rooms the sound of a pistol shot. An- 
other hopeless soul offered to Fortune ! 

1 knew Monte Carlo as if I lud spent years 
there — knew it inside and out. As we an- 
chored, I identified thr buildings, the gardens, 
even the hotels Coming to Monte Carlo 
meant only a physir.il verification of what I 
had felt and lived m the good old novels. 

The pretty little harbor with its steam 
yachts all anchored in precision, the quay, 
the streets winding up the side of the cliff 
the soft pink and white hotels and viTlsj. — all 
spotlessly clean and in order— exactly as I 
had expected it. 1 knew where to go for my 
admission Card, where to leave my coat and 
hit. and where to turn into the great playing 
rooms The vaulted ceilings, the black-coated 
attendants, the tables crowded with players — 
all as I bad pictured it: everything very fa- 
miliar, nothing new to mf, a hardened did 
book student nf Monte Carlo Let me to it — 



Makes a Visit to Monte Carlo 
By HENRY SCHOTT 



would try to ignore you wi 1 
■ mi noifii; n; ihf tri'iuhh 
i-fmwiiip it 



grand dukes adventuresses, Icni*. d or and alL 
And then came my great awakening! 
Storekeepers from Nice, taking a ruehi 
off; hotel clerks from Menlonc trying their 
luck after dinner with a friend who bad just 
leased a cafe in Monte Carlo, rug dealers who 
h:.pp* r.cd i.-i be in town o:i the; i weekly trip 
along the Riviera [ the man who has the news- 
stand privilege in a big hotel thirty miles 
across the Italian border; the owner of the 
most modern laundry and cleaning and dye- 
ing establishment on this Aiutc Coast; old 
Dad bpilkmi. who Used to pull the Rome ex- 
press on this division and made a little pile in 
a war deal — they and many others of their 
honest, industrious class— ^nacfc up Use players. 

And their wives and daughitr; .mil friends 
of the family. 

XJ'lT a gT.inrl iluke— nol even an ordinary 
■1 si duke. No princesses, no stealthily gUding, 

tlinVini; adventuresses, no white-haired diplo- 
matists blazing with ribbons and decora- 
tions. No — no evening dress rarept that worn 
by the American tourists ashore ftom the ship. 
No tiaras, no priceless strings of pearls, no — 
The soft clink of gold? Not enough in all 
the rooms to run a one-chair barber shop a 
week. No gold at all. You bought chips just 
as you would in a game over the garage in 
Hazelnut City Thousands it * torn? Tables 
bore placards announcing that the minimum 
play is ten francs, others twenty francs, rnean- 
inc that at the rate of exchange our may lake 
■ whirl for fifty cent--. Ymi bnou whit ihoy 
wouki do to you down at Billy Morris's Smoke 
Shop if you tried to break in with a half dol- 
lar. They wouldn't even laugh at you; they 



I weal out for air, I needed air— fr< 
The architect who designed the rooms 
the Casino forgot all about air. Mmoking 
not permitted; but the smoke is there, 
players carry it in with them. Also vnrn** 
perfumes. Nothing quite like it for nU^T 
years in my experience. Once, as a boy, I.HfjQ 
a whiter afternoon in the tepee of an *°' 
dian with a targe family and a lively lire uttd^ 
a pot in which some things had been coeds' 
for a day or two. The old chief was 0] 
tog -i swc.it fhof), a tannery and a kitcbeo 
under one tent. 

Also I saw "Captain Swiff from the 
most gallery on a warm, wet June 
Most of us had stood in line in the ram 
was a . rowded Kallcry. Those two times * 
the Casino. I stuck out the Indian lodge 
the gallery, but not the Casino. 

It was overpowerinidy depressing — I 1 
crowd, the atmosphere, the ronms thcuijel 
Architecturally the interior is palatial, *s 
wene p.imtrr for a scctind-stritij: niu: 
comedy understands the term. Chocolate * 
vanilla ice cream soda columns. Mural l** 1 "^ 
bigs of fat ladies with ami without. The Tn<j*J 

- que are the onr'f. wi'.iring clothes, 
(he standpoint of art not one of them ««.> L y f 
pas* the hanging committee of a street |ll ' f 
All of it weighed so heavily on nM 
traveler who had come willingly, wking ' - t 
grrat adventure < ■ f his h.irmlrss life lh.ij 
was only with strong self -discipline tha* 
could furc e myself In stay, 

And il hurt. tOO. to We these H">" 
players keep books on the wheel Wbai 1 
not read of systems and system players' 
famous Labouchere play came near J] 
the trick if they had only stuck to it. C 
done yet, bul patience i* the first req" 1 
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This situation would have been prevented 
by using the Specification Chart / 



APARTNERSHIPagrccmimt— an im- 
portant document — with, one vital 
clause rendered questionable because of ft 
break at .1 fold in the Sulphite Riper u ed 
in executing it. 

If the Specification Gian could have been 
cotuulti-d Ht the time agit-ctvie nr win made, 
it would have laved eonalderahle trouble, wor- 
ry, and cxptnte. 

i • * 

There arc over nnc hundred and twenty-five 
different price* *t which bond pnper may be 
bought. "Thi* t> cuniuiing I lit It lend* tt> the 
»np[ic mri.>n ili.ir trirrr $tt ,i Hint n-irrrvr <-r 
gradei of bond paper. And there are not. Un- 
due ioci4.lrJcr.ir ion nircv, therefore, he given to 
price and price, rrtriiet elkm plttpOM, b« allowed 
to »wuy judgment, 

To avoid thU, a man will too oftrn »wrrp 
mm all but one K.ecuon — one price, on* 
grade, and one brand. This man unfortunaicly 
'we* right of the fact that If one grade at bond 
paper in tuited to tarry bin leircrheid. it rrr- 
Cainjy ia not ctonomlfally auitnble for hl» fac- 
tory nr office form*— or if it ia the right paper 
for a form, it l» not trie rient paper for tht letter- 



Over five years ago the American Writing 
Furtrr Company tei-ugniwd that the bond pa- 
per nlruariun wa» like * *hip without a rudder 
Ifl that no true buying guide exifted. 

One of the tint tfrp» taken waafn put Itiown 
•Wtuae in order. Bond paper tirade* that W*rt 



duplicating In price, grade, or purpose, were 
■ueblcMiy eliminated. 

TKu almplincsrton and standardization nf 
the rnttruitacrur* and djKTibudon of bond p»- 
p«-r w.in liirrird m i LunpletM n until now only 
Nine Grader are produced by ut- Thru Nin* 
Qrodcj of Eoeie-A flood Paper icien/j/icuiJj and 
camotniLiillj cmer du cnfi'c Jicid of Bond Paper 
lofiuirmma. 

Each of time Nine Crude* nf JWid Paper b 
produced on ■ quantity ban*, and reJecti all 
the coutequent eecirtocaiea of maaa production 
and volume purchasing piiwer. TTiu u ytui cj. 
jurjtnc* ef baying Bond Paper at the Tifkt pn«. 

In the acRimpurrying Specification Chart, 
rlteae Nine Grade* of Eagle-A Bond Paper are 
H r ■ nipr.l under ihree muter claudication*, and 
ate fun her nib-dlvlded according to the apcrv 
li, i vi- for which each it produced. True UTout 
lusurunic of biejeng the right Bond Paper /nine 
pirrjxufc 

Each of the Nine Eagle-A Crude*, which 
acientlncully and economically cover rhti entire 
range of bond paper requirement!, may be ■den- 
iilicd hit die Eagle-A W,it< rni..rk. li.ii.ii Eagle -A 
Bond Paper ahould be tpccLbcd by name. Thii 
definitely (mWei you uirn tAe tr'ehr paper at the 

Eagle- A Bond Paper* are obtainable thriuigh 
Printer, Lithographer, Engraver and Stationer. 

5nMiUhI Ktmm mpttjl H a PtuMto miunm i.imlfW 
nf Caafa.A BwiJ Futm, vaA /unlui muockmu 
roMrmi tkrir mttmmUti fir jimrmt. 
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When one of 
your dealers 
becomes delin- 
quent, you 
have two 
guesses — 

He is either dishonest or he 
is tn trouble! If dishonest, 
he has every advantage of 
you and you need our ex- 
pert service — quick. 

If in trouble, he m-erj* help, 
expert help, v> hirh only an 
organization a* big as the 
I nilrd of Louinville can 
give — before he can pay 
you. 

When you tend hi* cue to ai we 
have one tremendous advantage, we 
do mw hive to furu at his status. 
Wo oithet blow your debtor per- 
sonally, from actual contact. 01 hate 
his cuinrnerciaj history in sut:h 
elaborate detail as to definitely guide 
our procedure. The extent of our 
official acquaintance is amazing to 
one unfamiliar With the scope of 
our operations. 

Upwards of four thousand national 
distributors regularly clear their 
overdue accounts through us. The 
habit is caiching because it is con- 
venient, modern, thrifty — if you 
shouts] get it, it will relieve you of 
consider;! hie detail and save you 
money. Start it before you leave 
on ■ r vacation. 

I mti d ;Hf.r( ; axtii£ Agencies 

Loiiinvilii', Kentucky 

United Building 

CallNlDM Tw Miantiramt 
in- Sj n [ii ulbnun 




And tbe Roslyn syndicate! If they turln t 
fallen out. amnnc thrm.n;ivcs. Libraries have 
been written on roulette system*; years and 
years of study by mathematicians of name, 

Bnl who is i<oing to xit at a l.iblc twelve or 
fourteen hours a day enu-fir« ni« n«-> itir- L- 
lag off, watching every turn, with u lifty-cent 
unit play? Exactly what they do, generally 
in pairs, with all i>i the earnest concentration 
of a bank teller who is out eighty -one cent* 
in his tniance and half art briur overdue at 
a tenuis match. 

Those system players — and all of the regu- 
lars seem to he doing this aecauming wort 
as a side-line — add to the gloom the grief. 
It seems so sadly futile. They could make so 
mtn:h more n* ihcrkcrs In a live lunch room. 



he insisted. And that'* the glitu-rioic paKesnl 
Of the world's greatest gambling lulls line* 
the wit, I look for candy raffles and pnddk 
wheel* there next year. 



OF COURSE, there are many, many thou 
Kinds of people suffering under the bur< 
tlco of excess money who still tome to th* 
Mediterranean retorts and who gamble. Also 
there arc other casinos alunjt this coast. II"- 
* poor little nest nn the French part of ihi* 
coast that hasn't one But these people ol 
turplu* money almost ail lay claim lo fashion 
and ibey simply will not wear their smartest 
wives to the Casino when it has been thrown 
open to the JOO-franc stratum. 




Na dull**, Ik, ulwmhuniH, no i ts ! )— 
Hcml limit ■■»!* 



IWrlNT to my friend who has infested the 
Riviera for many years. 
"Here's a little advice. If you or any of 
your friends own stock in the company that 
controls the Casino;' I told him, "get out- 
vet out now, even if you have lo take a low. 
That place is slipping — fast. With its ovcr- 
head It has to have volume, turnover that 



doesn't show today. Just in a few years, 

to bar' 
fifty-cent markers — " 



from grand dukes 



urbers, lours dor to 



He i1i?[>JJf-tl m<- to eiptiin th.U evr-ryiinc 

in Monaco realised the chance bad really 
come: that the pronts on the Casino itself had 
suffered sadly in the last few yearn that Lhc 
present prince had seriously considered can- 
re Iling the gambling concession. 

Tbe slump In tbe Casino's gross md net 
came with the outbreak of the war. First 
the gold disappeared. Almost overnight the 
touts d'or was supplanted by tbe marker. 
Very shortly after, the grand dukes disap- 
peared; they are almost extinct; and they 
have no trouble whatever in boding an outlet 
for their lund*. The management saw its best 
market going, going, gone. Create a new 
consumer demand, in the advertising argot 
The bars were let down; any well educated 
IXT'itn. not .1 Muiuvin citKi-n. with .1 hun- 
dred or two francs, meaning five ur ten dol- 
lars, was welcomes! on payment of a few cent.* 
;n|mi«inn. He could wear evening clothe* if 



"So the adminhn ration recognises that,' ntf 
knnwledgous friend csplsinrd. "and we no* 
have a new gaming place In Monte Carlo **" 
cJusively for our best people. I said 'cxclw 
vively' and 1 hat's the word— It's very, very 
exclusive." . 

Then be went on to tell me how restrlctr** 
was this latter institution. An unoslentalioo* 
DttQdlng on a side street, without even a gttf^ 
den for pistol shots. Modest, half hiding »*' 
tween two grtot hotels, tl I had only her* 
fore handed enough, he said regretfully. l ° 
bring a letter from the secretary of my cW^ 
Kt hume, providing it hod a world-wide r- : 11 ' 
■Jon. then the International Sportinii Cl«h 1,1 
Monte Carlo would gladly grain me the cour- 
tesy of a guest card. That was the only «*>' 
unless I should want to wait a few wc *** 

until 1. Hon . I'd. I In.- lokell "i luV .iltpli^ 11 ' 

for membership, 



'HERE are many things in ray gray 



liU' 



- that I want to forget, and want my chart'. 
•JUe friend* to forget — a great many l* u ' i ^ 
far 1 cannot be charged with having a** 1 
for a letter of introduction to a IP 1 " 1 J' 1 ''}, 
house. That challenge of nclusiveneas, a°7T 
ever, stung me. Besides, if royalty and 1 
venturesse* were losing their money ' 11 
new place, I wanted to see them do tl. 
That -A.i.. the main tcJiOl) lor my Vi^ 1 



t* f*rren Miicktiii AnaNCw Wr»p.- mrnttrn thr Ntrtl*t['m BmIwm* 
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AND THE DREAM CAME TRUE! 

Thv story of the amazing growth of the automobile industry and the men who heljted ta make that growth puss ible 



TtiF. swift development or thff auto- 
rti.ibilj li one of tbc amazing rn- 
minrrs of American industry. The 
impractical toy of thirty abort y«w 
bit bteonu tbt most indispensable mum 
Of modern transpormion, Tbt pionrtts 
■jtf the tjrly nineties have lived to arc thnr 
burulctt carriages" flow in unbfttktfl 
wtriftiB jlontj the highways of the wnrhf 

In 1895. only J70Q automobiles were 
"■ade in the United Sutei. In. 1921, mote 
tbaa four million pauengrr can and truck* 
W«n produced, swelling [he IlM^I number 
*• Cam in active service 10 more than 
I'fteen, million — one for every seventh 
Vffon in tbk country. 

Thia a the romance of growth, 

BlU there it jnniliti — ilir romance ol 
men who have help* J to build the industry 
"~*b»> romance of urgently needed skill 
J* tt Sht in spat* hour* at night and Applied 
PTfey, 

A Dtw nppcirtuniiy loomed Urge oa the 
notiion of business. At she beach it in* 

and 

w 
U 



in tbc shop, in tbt office 
o* the farm, there were men wb« 
could viiion i whole new means of turn 
Port'ltion arid in iu develop meat (brill - 
"*! futures of achievement tot themselves 

Tht viul need v/ii technical traininR 
B »t Where wctc t h«y l(] obtain it f They 



could not leave tbelr work to go to school 
— the ichool that was to help them muti 
come to tbem. 

And it umel li made their jpart time 
tile hours of study. It provided practical 
tL-itbookt 1c brought them by nuil. 
where vet they mi||bl be, the kindly under 
suttding cooniel af experienced cucbrrt 
It cleared up at night tbc p ruble ma of the 
day. It eni'ourafird; it itupiced, 

It wit Inrviuhte that m the automobile 
industry grew, such men should grow with 
it, in capacity asd mpootibility, Am- 
bition and perseverance — p/u« iht trained 
mind — marked them for nan, To-day 
mjny of lltea* men are the recogni/.cd bad- 
en of thr Industry. Some of tbtm jrr 
bated in tbt parwl at tbt right- The pem 
lions thry bold IK an iadieation. first 
of the character, of the own thenr*elr«e: 
leionif, of the character of the mining 
they meivtd when they laid the founda 
lioni of rhf ir carrrra. 

No otbn educational institution hai 
refined or is training so many nun for 
sneerst in thr itnornobile field as the Irmr 
national Correspondence Schools Not 
only has it made prattible; satisfying careen 
for tbouwnd* of individuals, bot it hai 
mjitr ji the »atnr time j definite itimirm 
tire rontribtitioo to rht development of 
tht ••toarnbik industry. 



rite*'- frrntiiim-tii auinmobilr e\ccutive-» 

wefc utii'r aiudciiti iif the 
liilernmlutial L'uftcjpondence Schools 

JE«E II VtMC£NT 
Vlii'PmJJcst of Ensinnrrvs. PuLjt,l MuMr Cu 
Ch|i»t fi«i«*tr at the I'uUid ' T"n Vjt" sad 

WAUTT.K P. CIIRVBLCIl 

I iL-tWrrlv Ptftrlilrtal iN.t I'l^Hnll Vlihj^l Ihf 

Bftitk Mkib# Camp**! , Fhji Vice-PiiilS4*t m 
Cherft ut Pn»i>rtj*L Gnuul MslDIt 0»te»l><tiAi. 
Ko» CWLTm»H *M b**t<& el iSm Cirf »]■! mil 

LLixtiII i/lMm t!vfrilliuu 

E. V. f&Kle) HJCs3N«AC1tai 
AueJca't flrha are. V<s».pni«b»i *** Mftiiat ut 
^JlM. k^VrniHirln M*im Luttrmnr 

H«S H TltOMi 
JapeniHt mt IsipKlHw. Nin1i1« >i-t Mjinn Cm. 

J. V. WHITBtiC*: 
|>miJ»t ut the Cnilinil Aiiion>liiIi C* 
HIRAM WAUtES 

' Imf I Kgxirrl, hjti l.rr H - f "l i|| 1 .1 Q| 

HERMAN T. WAIT 
Qktsf AerOWP»Wlt fr sf; u * r Cswtrur Tirf ihI 
tlaklu Cn, 
E. J. HALL 

V.i»-PmUi«t nil L>xnu Msibter. HiUSwur 
Mlrtw Cal CoHipanf. Cv-ktefMue «i thi UWltf 
A<rpUw Mutue. 
J. R. HAIL 

V,n-Pn*U*M sad Fatuirr MiH|n. OtSlUtif HNB( 
Or C«ni>inr 

■ Vet Msfimti L«i«|tt>« Mosbt Cnra*?, <nJ 
ilnuaef <d ttM Antral CarnB. 
OTTO LOUDIL 
Oiiit i4 tin Ferw»l«»«t*l Prf*Mr»»t. Ijt^tfto* 
W i r n e Ctip 'TIT - Mc. Latttiif mjcbifirJ 4ad hulll 
ftx Im ««det mt the Amled fcniHii ln>inxj be 
Mi. Mmim 



SCHOOLS 



INTERNATIONAL CORRESPONDENCE 

Scrunton, Pennsyli'onio 
Ofjficd mi leading cities of the United Srale-s and Canada, and trtrougJurtil the? utiriJ 



ffkr* irrilint U lma*«riuniii. Oieptirna 



mwmtirm l*v Vetmn ' JIhiik'H 



52 



THE NATION'S BUSINESS 



July, U 




i 




JVarfcmit ari . ifia limit 



How Modern 

Hotels 
Are Financed 

How long must YOUR 
town struggle ajong with- 
out modern hoteJ facilities? 

Only until the business and 
civic leaders (members of 
the Chamber of Commerce, 
iw doubt) of your com- 
munity arise and set on foot 
a movement to secure a new 
and modem hotel. 

That's how the people of 
Martinsburg, W. V&,, did 
it. And in one week's timet 

Under Hockenbury direc- 
tion, $355,700 in securities 
were sold to meet an objec- 
tive of $250,0001 The hotel 
shown above is the result! 

YOUR town can profitably 
follow Martin sburg's ex- 
ample and the example of 
more than 60 other pro- 
gressive cities. 

If your town needs a 
modern hotel, ask us to 
place your name on our 
complimentary list, "0-7," 
to receive each month a 
copy of THE HOTEL 
FINANCIAL! ST, a journal 
devoted to the subject of 
community hotel finance. 

Pen ir~[ij\rri.f Trust Bld^ ■ 

Harrubueg-Penna 



Monaco 1 walked by the mysterious build- 
ing four or five times, went to the entrance 
twice and turned back. I am wtnewhat diffi- 
dent and bate being thrown out of place*. At 
Lout I closed my eyes- and blundered in. The 
secretary'* office? This way, please. 

The secretary was glad to see me, and J be- 
gan the preamble, the introduction and the 
vyiLibiis 01' my argument as to why the rules 
should be waived this one time, and 1 should 
'■k permitted this One time lo be a visitor to 
the institution that had superseded the Casino 
so far as the smart people of this world were 
concerned. 

The secretary cut me off short. It was a 
card f wanted? Good, here* the card, la re- 
turn for which I would give him something 
tike a dollar All Kttled; walk right in and 
play u long as my money lasted. 

Exclusive? A* exclusive as a dairy lunch. 

The alf was belter. Architecturally there 
was nothing to indicate that a confectioner 
had designed or decorated the rooms. The 
players — at least half of them were women — 
looked md dressed a* if they had had money 
before the war. 1 saw no dukes or prince*, 
at least none apparent as such to the naked 
eye. I did hear one out-doors- looking woman 
say she was having Connaught at dinner, and 
] was glad to believe bet. 

They work short rr hours at the sporting 
club limn at the Casino. The day shift docs 
not go on unlit 4 in the afternoon. A few 
minutes before, all the dealers, croupiers, 
watchers and floor men — I figure about eight 
men to a wheel — arc lined up on lb'.' ttmir It- 
low tu march single file through the hall lo the 
gaming rooms. Long black coals, black era- 
vats, everything except the while gloves. The 
Lu.it •. are buttoned, and there are no outside 
pockets. The coats cover the trousers pockets. 
No chance for chips to jump oft' the table into 
an attendant's pocket. Chip would have to 
climb up under the coat to hud a resting place 
in the trousers. Those pockelless, Tightly 
buttoned frock coats — once familiarly termed 
Prince Alberts — prevent accidents. 

The play at the sporting club is larger than 
at the Casino. Minimum stakes are about 
double, and the individual ventures are more 
liberal, but no great estates were being 



waited away while I graced the place with 
presence. Nor did any international beai 
wander through the rooms seeking whom 
might devour. You'd see the same lot of 
pie at the country club on Saturday aftei 
at 5 o'clock. As to the play— should tl 
crowd that docs its winter speculation w 
the Florida resorts ever drop into Monti 
Carlo's sporting club b force, there would «* 
a riot call 

THE TOWS itself is a picture of luxuriant 
public gardens and immaculate streets and 
boIkBupi They must *cfub the whole pU<£ 
front sides, lop and but turn, every night. T" f 
people themselves, the horses, the carringf*. 
the policemen, the children on their way '* 
school, look as if they had just been given the 
last touch ni [Kiliih Everything shines with 

r-i.i'i - in-.fM-s^ Ji I . r.nlrl nnly forgfl 

the Casino. 

As my friend told me, the Prince of Moos'* 
has considered cancelling the gambling privi- 
lege. It brings the government nhmil f4Q0'' 
000 a year directly and more in side HM§ 
The eilitens don't know much about t**e*r 
and in the fifty years of more since the a**? 
bling privilege has existed, the town of Monl* 
Carlo baa been developed from an inslp"' 
hcanl little village to a beauty spot with 1 
had name. As a simple matter of business it 
might fare better from now on with the 
ogniscd official gaming put to an end 
sides, the concessionaires are not reaping W* 
great profits of the good old days; in nh' l 
don't see how thry piy expenses Kx«mfM f 
Two hundrrd of the Lapland's passengers we™ 
ashore to play at the Casino. I intcrvie'* r,rt : 
178 of them after we left the port, and <* 
the ITS exactly 1 7 S had won aiuuuM*. r.ir.pU 1 * 
from 316 to 20,000 ftaaci each. No P'tP" 
can stand a drain like that indefinitely. 

viilj 'il'Oiil 1 



Yes, I won. Let me tell 



•..Tl 



I bought a. five-dollar stack and put 
francs on 17. The very iir-.ii urn— No'' Vfl* 
haven't time now to hear about It. WSJ 
some other day, perhaps. Very interest*'"' 
it's a system, , . 

A steward was one pi those charged wi"* 
having won 20,000 francs. He came on bntf" 
the next day with a Mack rye 



Saving on Paper: a Reply to Governor Pinchot 

By CHARLES A. SNYDER the general fund. 
Slate Trtosttrer 0} Pennsylvania 

000 payable from 
Two years ago we spent $37,770 



IK AN article in the 
May issue of The Na- 
tion's Bt'siMisa Gov- 
ernor Pinchot makes the 
statement that "the government of Pennsyl- 
vania fa) costing it* people $40,000 less every 
working day than it did two years ago " 

The fiscal period of the state covers two 
years, and if the governor i* Lorrcct, we will 
save in that period $24,000,000. As stale 
(#etSUre r, 1 -ijouid lie only too glad to verify 
the governor's statement if it were supported 
by facts; but a survey made by expert ac- 
countants covering the first seven months of 
the present fiwal period show* thai, instead 
of saving $40,000 each working day, we 
are (pending at 4 rate of $37,000 mure each 
working day, and thin expenditure is exclusive 
of any payments on the existing appropriation 
liability of $20,000,000 10 which the governor 
relrrt in his statement 

Expenditures to run the government of 
Pennsylvania are mark from the general fund 
and from special funds, of which there are 
now more than thirty. Special funds receive 
moneys from particular sources, audi as 
motor, game, fish and dog licenses, and these 
are available for departmental expenditure 
uhilci blanket appropriation* 
Tw« vrjr- jco wr speni $113,803,000 from 



for iW 

present period we [*JjW 
appropriated 

00 



At the present rflt* 
„„.rilh"! 



fund 

from the special funds 
of expenditure, averaging seven n3 ****3j( 
we will spend $61,203,000 from the sf**5 
funds during the present period. While 
present administration shows a gain of 
000 on the general fund, Jt at the same iif "j 
shows a loss cm the special fund' 
$2.1.518,000. 

The governor's figures arc undoubtedly 
piled Irom cleereaaea in cerUir. .ipc^^Le 
item* payable from the general fund, for 
decrease* ariproaimato the $?4,000,fl00; P"£ 
the ftate does not save this money v ^Lfi 
•imply shifts the expenditure from the fi*^!.] 
fund lo existing and newly created 
funds. ^ 

In l'iti ihr legislature appropriated 1° 
lepartment of highways for overhead and TO ? 
construction $12,000,000 payable fionJ * 

Kr . il I ■ I In- li ..I in , i I'-''". 

'•»• df|.Mitinriii 'loihing rron the (tnet* "S3 
but increased the revenues of the W* 1 . 
mnior license fund whirh thk r!enu fllil ' j 
expends. At ihr present rale, this depart" 1 ^ 
will ipenrl $10,000,000 more from :hi- -I*' 1 
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What does your banker think 
of the motor car? 

The president of an Arkansas hank writes: 

"The motor car, to my mind, has heen the greatest 
asset in the way of development forsuburhan and small 
country homes necessarily meaning the prolonging of 
life and a greater increase in happiness. 

" I have often advised customers of mine to buy motcM" 
Cflrs, as I felt that the increased stimulation and oppor- 
tunity of observation would enable them to earn 
amounts equal to the cost or. their cars. 

"In other words, a man who works six days in the 
week and spends the seventh on his own doorstep 
certainly will not pick up any dimes in the urrat 
thoroughfares of life," 



tv-uV ir m*ltttym t rf t rf juji/ Ip gtrrrtrH tm Prjut;- 

GENERAL MOTORS 



Bl.1H.ti - CAUILLAC • tlltVROtliT 



OAKLAND • OLDSMOBILB • QUL' THUi'Ki 



Deko #nd Rcray Electric*! Equipment • Harruoa Ridntore • New Dcpvrurc Bull Bcariugi 
Viyta Roller Bcuringn • Juxon Rutu • Finhrr fiodie* • AC Spark Plop— AC Speedometer ! 
Brown-Lipe-C lupin DitFerentkli and Bevel Drive Cjein • Liiicmter Steel Product! 
[nlicd Steering Wheeb • K.Uitm Horni ■ Jator Steering trtan 
Deko- Light Electric Plant! * KriRKJairc KlrcsrU- Rn.i^ru^tt 

• United Melon Service providei authorized national terrire U>r Genera: M«mn art c».-.rir» • 
- Genera] Morcm Acceptance Corporation iinincei dutribution at General Motnri product* • 
(jeneral Klrchan^e Ci'irpr>raricin tumuhei insurance ifmcr tor General Motnr* dealer* and pivrchaier* . 



■TiriHj [j nnciti. H'lTnn <>i«rtiHT[.i» [fruit mrmUrm tkr i Omnnrn 
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Loose-Leaf Covers 
of Character 

FNSURANCE LESSONS we 
1 used constantly by the men 
who sell for the Connecticut 
General. Realizing the need for 
rugged wearing quality and the 
ability to retain good looks under 
continuous punishment, the Com- 
pany chose Molloy Made Loose- 
Leaf Covers. 

They are of tough, durable, 
leather-like material which with* 
stands rough treatment* They 
stand out from the mass, com- 
pelling attention and respect- 
unequalled for catalogs, sales 
manuals, price lists, sales photo- 
graph albums, etc. 

These covers can be furnished 
with rings, string attachments, 
scTew posts, or practically any 
other type of fastener you may 
desire. 

Let us have details m to size 
and subject matter of the loose- 
leaf book you are planning, or a 
few sheets from your present 
one. We will submit sugges- 
tions and cooperate with you 
to produce loose-leaf covers of 
character at a surprisingly mod- 
erate cost. 

MOLLOY MADE 



■ re made only by 

THE DAVID J, MOLLOY 
COMPANY 

CHICAGO, ILLINOIS 
2Hfil N. Weitern Avenue 

.TO Mxlixpn rW, M«w Vocfc 
PTirticrt-Fwai BUf.. CWilanl 
Carlton Publicity, LbL, 

1 , ■ •. .,. rort'jD.i 



fund during, the present period, Therefore, 
wr not only fail to save the $12,000,000, but 
also spend $4,000,000 additional, anil are .iiw> 
minus the new roads, because ibis $16,000,000 
iriLrcise represents overhead ;tnd upkeep, not 
new construction. 

The legislature of 1QZ5 cut the appropri- 
ation of the department of agriculture, pay- 
able from (be general fund. $350,000. but at 
the same time made available for overhead 
the special dog license fund. Expenditure* 
from this special fund show an increase tot 
the present period of $920,000, Instead of 
using the $350,000, we are really spending 
$"0,000 more during the present period. 

The umc shifting of expenditures from the 
general fund to special fundi exists in the 
departments of hanking, labor and industry, 
mines, public service and fisheries, and most 
of the special funds available for these de- 



portments were created at the session of 1°?*. 

1 agree with the governor's statement that 
"the appropriations from the general fund U? 
the appointive deparlmc-nU I were CUt) by 
one-fourth of the total amount." But we do 
not save this money if we switch its payment 
to existing and newly crested special fund*. 
The payments in either case are made frof 
moneys contributed by the taxpayers of tic 
state, 

A man does hoi save any money if be split* 
bis roll and m the aggregate spends more BflMflJ 
several pockets. This is exactly what Penn- 
sylvania is doing. Instead of saving $10. 003 
each working day, we are spending $57,000 
more each working day, and in addition 
paying off on ovcrappropriation liability of 
$30,000,000 from the additional liquid fuels 
tax and the newly created emergency profit* 
tax which has lately been made available. 



National School Starts Fourth Session 



PROFITING by three years of successful 
experience, the managers of the Na- 
tional School for Commercial and Trade 
Organisation Executives have arranged the 
course of study for the fourth session to be 
held it Northwestern University, Evanston, 
I1L, from July 14 to 26, inclusive. 

This year the trade executives will come 
in on 4 parity with the commercial executives, 
and the full course of instruction, as well, is 
definitely settled. It covers three yean and 
provides certain fundamental subjects which 
give the student a background of knowledge, 
technical subject? for both commercial and 
trade organisation men; and specialized ac* 
rivities designed to give racn whose organi- 
zations have taken up these activities a clear 
understanding of their essentials so that the 
organization may have informed guidance. 
All of these subjects are lined on one of the 
advertising pages, of this issue. 

The course this year, as in preceding years, 
covers two weeks, each student taking two 
fundamental courses each werfc. Tin- re .ur 
rnough of these to give him some choice 
throughout his three year*. The first year 
men have tbeir technical subjects assigned to 
them The advanced students have some 
choice and again there are enough subjects 
to keep tfcem occupied during the last two 
yearn of the course. The specialised activities 
are open to both first year men and advanced 
students and choice among them is optional. 



The distinction between technical subject* 
and specialized activities is that technical ?ub- 
jects are those which fall within the profes- 
sional field of the executive, and are conse- 
quently those of which he should have a thor- 
ough mastery, while a specialized activity i» 
one which his organization, through a com- 
mittee, has taken up as a current activity- 
Kvcry wtrutary should lie thoroughly famili*/ 
with methods of effective committee organ'" 
aation because be is constantly working with 
committees. That is part of his profession*' 
job, But charities, solicitations, community 
chests, even market building arc nol subject' 
on which every secretary need or should be- 
come an authority. He should, however* 
know enough about them to he able to put Bjf 
fore the appropriate committees reliable in* 
formation it and when h:- .-lumber dni''''- 
that they arc subjects it wishes to take up- 

The Board of Director* of the Nation"} 
Chamber of Commerce has been so impress*" 
by the value of the school that it has cof 
tinned its financial support. To this tbt W 
tional Association of Commercial Organ i**" 
tron Secretaries, and the American Trade A*' 
sociarion Executives also contribute. Nort^ 
western University makes its contribution h> 
giving free use of classroom* and grounds 
President Barnes of the National Chanir*'' 
has Written the presidents of all member 
Sanitations urging them to facilitate the at- 
tendance of their staff employes. 



Western School Arranges Courses 



IN RESPONSE to 3 rc(iue*l from member* 
in the far west, the National Chamber is 
this year aiding the Western School for 
Commercial Orguniiitiuu Executives. 

For more than > year negotiations have 
been carried on between representatives of 
the Western School and the Board of Man- 
ager* of the National School for the purpose 
of establishing a relationship between these 
two institution*. Distance and expense make 
it impossible for many secretaries on the Pa- 
cific Coast to attend the national school at 
Evanston, This is a practical situation to bal- 
ance against the difficulty of (supporting more 
than one adequate school. The Pacific Coast 
«-rTi-l,irit-?, moreover, had shown 'hiir <\,-n 
estnesa by supporting their school without as- 
^same. It, view of I hi ^ (he Mansntm of the 
National School agreed to an affiliation by 
which the Western School rearranged its 
courses ol *iudy along the lines, which expe- 
rience at Evan-i'vi hi- -hi.wn To be wise, sub- 
mitted them to the Board of the National 
School for approval and in turn is given the 



right to use all the National School textbook^ 

The Western School this year ha* i» 
wr.-t course, July 20-26, which will be |MS 
dl Loland Stanford University. Palo A""' 
Calif., in the following subjects: 

FUNDAMENTAL COC RSES — E cotio nj ' 
Probteaa, fcffectivr Spealting, City BulhBne. c ' 7 
running, Foeehtn Trade, Municipal Governm*"*' 

...m! t' ychnloyy 

TECHNICAL COURSES — Organisation, T^' 
gram of VVnrfc, M«tinc!i, Memftcnb'.p. P" I,U , L' 
Convent loin. Ethira uf the Serrrlary, fWjgg S 
or the Small Town, Finance, Office Arfinmt* 
\iun. Relation of the Secretary to his Ons"" 
lion. Committee Operation, Junior Cbaml >cn 
Cfitnnirrce, Commercial Activitief, Industrial . 
Uvities, Civic ArtJvitks, Journalism. Town 
Country, aiwl \Vnrrim Mrmbrri 

OFFICE ASSISTANTS - Equipment «' *° ^ 
lice. Methods of Work, and Conduct w 

b -n* 

ASSEMBLY LECTURES— Publ I r Health; . j ^ 
Work ml the Dawes Cornmfairin, ^ er ' livf ^i a s^ 
Rodks, Effective CltlwnsWp, Racial fg** 
and Production and Dblrihulion of food- 
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That Worst 
Business Letter 

By FRED C. KELLY 

READERS have been sending in horrible 
examples of business correspondence 
' to response to nay otirr in the- A[tril 
HBtic of this marine ot $S award ior the 
worst business letter submitted. 
....Under the term* of this contest the priic 
•BUM go not to the worst letter in the s;n*e 
°f illiteracy, but to the one that contains 
l ne greatest number of unnecessary words in 
Comparison with ihe number of essential 
Weas, The illiterate fellow is more to be 
Pitied than censured, though possibly hi* 
trouble is more easily cured than the habit 
°' wriliim rll Ions, porn)ni'i- ihciirh ulltri 

Pamcnatical jargon- For lllltrracy may be 
"''in-died by education; but what is to be 
d°tn; to u pi out persistent wastefulness and 
*fpidity in those li-tn-r wriit-rs who have 
already had opport unity to know better? 

None of the lelters entered for the prize 
*Bs as jy, i ha^ji often seen; in fact, I 
have personally received rnoriy that were far 
^JOre wasteful of wrjluiK spaa .irirl time 
JjUt, of course, one can't always put his 
"pser en a masterpiece of roundabout pfaraie- 
°' D R>' nt tlie moment be warns it. 

While it was nip and luck between sev- 
'"rid letters for the award, the unanimous 

"Pinion of tilt juilgitig ri.iii-nili.fr, ( i>ri!-s--l i n*r 

*?'ely of myself, is that the worst fetter, iron 
HutTins «hr>r the sender is a larRe and sue- 
te s«ful |n L r,j|| C kj insiitution. is the following, 
2*eived through the courtesy of J. Faulkner 
"nomas, of Faribault, Minn.: 

Thb fa to acktiowlrdttr your kind favor of the 
rit."'* *'«' mAt y° ur reference 1o out id. 
™e hrp herein to hand you our caLalof, to* 
«elner *ith price list, emhrnririff a line of Briri 
'-»**•< arid C..H .,. 

ne beg herein to hand you also a circular 
™ r> *ing a ti nt of Brief Casta that do not appear 
m the cutaluu 

™e are pleased tn name you j disrciunt of SO 
•** ctni trade from these prices, 

Sllljjeei lu the tollnwinit term*., namely: 2 per 
•"l tor caih ({ paid strictly In JO days from date 
M Invuice, or JO dim del 

. aim note thai you are interested in the 
"Hve-Unjr Ku „ih hrie aral wc lirit herein to hand 
>">u out eamlftj, ( mWini! a *etecl line nf Trav- 
™»* ttajp., gurh as- Ctub, tiii, Gladstone and 
~~" Case it v leu, wir.h rum bee of dependable 
r |iiulitv 

t»i „ 
■ ■* are ftteawtl tn name you +0 pet eenl di*- 

from these prim and Mihjeel tn our rec- 

(rrrn» buqvo cited. 

Pj believe if you are Interested In sccurinj: 

Ihm " oSet Uhc °* P« ,rt, * oU "* ur Traveling Bag*. 
3** you wiU be able to make a rorrrrt selection 
.^.r rpijuiremaata. 

^wajtinit your further kind favors, we n-miiin 
Vours truly, 

l t J* 0le 'he number of palavering words. A 
, ^ulton of the pri^r letter into sirnplrr 
'""SUmrz- might be somewhat as follows: 

are tending ymi out ratalnpi, clrrular *nd 
tr»i ii * n<,w 'nK briri i ,i-.i- |nirttullo» and 
J ,n * hcurt. our trtius are Z per cent for 

let kH llhiB 10 * ,ieT °* 30 *r» 

heaidei SD per tent trade discount on brief 
or port folio*, and 40 per omt on traveling 

fnit c ' 08c <"mr""!i[or for (he prize wan the 
^'fuvvina; letter submitted by f W Walker, 
;, rr l»r>' <d rile t'lsar:iher of furumn ■ • .i! 
v »TCcrahi U - B( p B . : 

] f '"'<'r:,l.!e Sir — 
*'<-h io acknowledge your very kind letter ol 



Wa 
^unt 

■si 



This Time Los An g eles Wants 
120, 000 Horse Power 



SOME years ago Stone & Webster designed 
and built an 80 f 0QG horse power plant 
in the Sierras and lines to carry the power 
240 miles through the San Joaquin Valley 
and over the Tehachapi Mountains to Los 
Angeles, 

How this system has withstood the heavy 
rains in the valleys and the snow and ice 
storms which sweep the high altitudes in 
winter, is known to power engineers the 
country over. 

Now the management (Southern Califor- 
nia Edison Company), depending on the 
same skill in power work which gave com- 
plete satisfaction with the earlier system, 
has commissioned Stone & Webster to ex- 
tend its steam plant capacity by 120,000 
horse power. This will give the Company 
a total capacity equal to one-quarter of all 
the power plants of New England. 



Stone 8c Webster 

INCORPORATED 



t«V YORK. 170 Bmnlwit 
HAN FKANC ItfU i-Hrrafc Bid* 




CHICAGO. MIS newborn bast 
PHJI.A«;XmjA.rWJF J * l K*TnjK BJd, 



IKJSlUN, IWMitJi Sr«> 
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"Pick Your 
Audience" 



With the permission of The Beat Foods, Inc., Nucoa Building, 
Fourth Avenue at 23rd Street, New Yurk. City, we reproduce the 
following letter: 

May 2j, 1914. 

The Christian Science Monitor, 
270 Madison Avenue, 
New Ynrk City. 
Hear Stri: 

Two months ago. when it wan decided that wc would discon- 
tinue newspaper advertising on Nucoa and go into national 
magazines, I made a special request that The Christian Science 
Monitor be kept on the list, because we have gotten more direct 
returns from your paper than from aJI the others put together. 
Then, too, the Monitor is really not only a national hut an inter- 
narir,nal medium, anil I have gotten replies from England, Canada 
and Mexico, aa well as from everywhere in this country. 

The president of American Linseed Company backed up my 
request and it passed the Committee, the Monitor being the 
only newspaper retained. 

The returns from the Monitor ore simply astounding. Literally 
hundreds of unsolicited letters have come in, saving that the 
writers had begun using Nucoa because of their absolute con- 
fidence in any product advertised in vutir piper. Many of them 
mention that they have continued to use Nucoa year after year 
because they have found it absolutely satisfactory. 

The letter* are all from intelligent people, both men and women, 
and prove very conclusively mat if you want to Sell anything, 
the beat way to do it is to pick your audience for its intelligence. 
Then, too, with Monitor readers there is always the money to buy 
whatever they consider best. 

I hope some day to be able to reproduce many of these letters 
in your paper, and certainly intend to havr a scrap book made 
of them. 

Thanking you for your service, cooperation and courtesy, 1 am 

Sincerely 

(Signed) Louise Francis, 

Advertising Manager, 
The Best Foods, Inc. 

The 

Christian Science Monitor 

An Internntionul Daily Newspaper 
Publication Office: 107 Falmouth St., Boston, Mass. 
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the ,tO»h nit. and sincerely irusi that you hava 
nut hern put to any Inconvenience by our 1,illu« 
in reply to your favor Mart ihh. I knew ytiu 
would appreciate receiving n reply long before 
this buL beg to advise that I have been too 
pressed. Most humbly ] bes; your pardon and 
t*S to «y it will not occur af&iiL 

I wast to ititrmwiHirc the receipt of your 
printed matter with profuse tiuiuts mni haw 
examined Home. A* per request we send you 
here with inclottd Himr pamphlets. In your 
esteemed favor you ask lor quotations as' tjcf 
umple . The cost wc uke pleasure in quoting 
you is 10c per each or $1.15 per dor. and would 
I you reply forthwith. We could then 
hand you what you want when the content* of 
yottr letter are duly noted, 

HLfpiiiR yuu up wnil and that you arr in the 
market now, for it locks Uke you are, t hunt in* 
you for your very many ah* favors, and trust- 
lug to see you on the 14th inst. as per talk 00 
the telephone, 1 tun, as always. 

Sincerely, fraternally and faith fully youn. 

Now, all this writer really needed to say 
was: 

"I can duplicate your (ample Tor 10 cents 
each or $1.15 a doaen." 

Wiiilc hoi t:li«jli!r foi llic prize, inasmuch 
as it was diifuseness rather than illiteracy 
which wc were seeking, the following tetter, 
recently received by Itenjamin W. Levine, of 
ttruoklyn, is perhaps the must ictmiiuL nJi'l 
most interesting: 

Drar Sir: 

Aresift 1 ceiM from cfi sipmet yu meit opts df 
ota akin dy» ur oat di guc al nrriert nat di coleT 
altoo mu ayrrtult dat rels tyu au Fell dtoa p*«* 
imi aytuc op 2 felc for di easy* Di velyimenen 
tol mi U dcr wyl nat hi « aord al wit sen deal 
bek sou ay don sou. 

This letter was written La script, and the 
language appears to be early Neanderthal, 
bul thu writer wai trj-i«s io 'cjprflM himself 
in Kagliih, as the following translation into 
ordinary English demonstrates: 

1 received one case from the shipment j"* 
made Opened this case, 1 saw this k no! the 
eoods 1 ordered, not the color, abo, so I re- 
lumcd that case to you. I paid the express l* 
I took off two fells for the cases, The 
man lold me if they were not as ordered. * 
should send Ihem hack so 1 did H> 

Hern is u paragraph from a letter sub* 
mitted to the contest, by Joseph F- Neal, of 
Hill, Clarke & Company, Boston: 

[ ww more than surprised at your remarks *** 
contents of your tetter, in as much as previously 
up to this writing our business relation* ha"* 

always at nit limes been friendly and ple&aaat. 

Anybody who so desires may urn use Ut»* 
self by picking out the unnecessary words ' n 
that paragraph 

Here's Hill another letter that I started to 
simplify, but the job seemed Loo forbiddi"* 
to tackle oil a balmy uprinjr day: 

fur, Dept., 

Eterks Engineering Co., 
Reading, Pa 

Gentlemen ; — . 

Yrs J9th at hand, as is abo yrs of Nov. 
(order & samplri mailed the same dale (J 
JOth). 

We have not had lime in ack. yt order W* 
IfiiJS, which we now do. 

We wish (o call yr ailetititiM lit yt in<iuir> 
prke on Bnuder Bobbins to accompanying Vnf" 
toslat. Thai rhiHiHtu! mink mentiun, nor ttw 
yr inquiry sheet, that these Ixibulte were to P« 
hand sanded and hand tbell« poushtd * 
Untiled, [firri-iuir mi i |iUtn habbin in the 
and tumbled. The arrival of yr sample p'*'j* 
nur quotation In a new lischt ,ind we cannot itXVT 
these 5.IXM Buhblns far less than fAOOO i^r ^ 
and have so entered yr order and, on * 
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yt hute | of i nr material, have, fwd tame 10 our 
ho . J { m j mlTlcf |i»te attention 

J ' fhtiirjsuit also made nu mention Uial the 
*™«'>t «*te to be made from Maple Yr um- 
B~ j* not mode from Maple stuck, but fmm 
*™ stock tnd ire will make the UobbioB 
If 0 * Birch atock We would not make tic 
fjohbini { Tnta at) 4 ny tundition, as Maple 

hi v'"*^ 1 * tna brittle f« thin bead* 

. ."' : " '* a toagher wood nnd more durable Lhan 
jjj*J™ and a not anywhere as brittle- Now. if 
J™* * to be Any complaint j|»ut the price and 
;Jr 111 lntt ' or der. w* wint you tu wire u» 

'« Mediately, so we can cancel tame. We will 
bnVl" a bt!ttM l»kbin tnan yi »*mplei show* 
bctk T " * l,( " v how br,nlr Muplf stuck U, 

of the heads of yr sample was entirely 
•^n off i n tramii 
.•-I--:: ,IJv your*. 

*t hope and intend tu »hit> tbr.w Lulihi-. m 
* from today. 

, M>" frr&t thought was that the foregoing 
* l t e r (flight lake the prue, but if Lit aJI 1 he 
JWer rfoes have a number of things to My, 
though he erprtises himself ponrly, and 
*™ e *h ( Use as manv words lievnwi hu needs 
" ""d «>me af the other*. 

*roy of variety, here is a letter that had 
^fhante to take the |irir.e as ihcrt- . |i >*- -sn' r 
" ecm to be anything wrotnc with it. 

Fritithw P*« Co., 
Creek, Mich 
.tV^n«n«n: Yours St* We wanted information 
^"t the „|.j pi) 

53Lt *°ii'd cost fait than u million dollar* no 
, ' u * new pit, ttnrl eslimntr. furnithed by local 
12?' * tor y workers und hijackers, in a way 
^* «>ut hfe (oniEiition 

I, ' "wn tin- ilin'c Ijullilin^ hcrr .iml uuulil 

h,-,. 1 " 11 ' possess nothing, but naked nrc* and 

ninl wotl,d t » lher *f xa,i our 

Hum \ • UI, *ll°ycd ''orn and nay out ptayent, 
*e . Krv ' 11 "'' ' J^,^ ' e, [ ne torch Another thimj, 
ijut ^l ff^B* In »Und lor iqll time null time 

^* "alf liaj all rh»t corky «nff, 
I'ririi r " n ttfran «* 'or at hnst three days (o 
*c h °'! ftr " ,,i>er frcu durintt InstalUiion. and 
t *™0W rath w d(, U,an pay out S600 fur 
jy"** t»t. That b the rtuuon we asked if the 
jjfjjeflt pjj wouLd BWWPr if \ t wi [\ > triP oirf 

I'JrJ tl^ J " ^ laken down Saturday afternoon 
ht,[ Il * w one installed Immediately I hereafter, 
M v** nD K ( ** m ' Wihon quoted from 
Ulk k 1 ' ,n '" mi Cbafler of Bovo la tab M»fc» 
*■ 1,1 J> * mwfrmiit be hat hb faullj. Wby 

TbjbT'u '* ' ul ' < M monkey or aland businm 
tti be tm silent nu«iu|c treatment. If 
or t '" L do we may we It; tn fact, bad 
If ,T° 0 W «ther me It Ask Wilson; he ktww»- 
°'d "fit" won't do, then Ibe call u for 

^ralh I u tlSx; ' liut 1)1 ™**on*»'«' wilhuul tr 
H|. Q Rcmemlier I hi- m :lt lci( in yejin 

by, un l>e il [rum roe to chide or lake on. 
£„ t 11 roods do not lead to Teapot Itamr 
*Jciandrr Uamillon WW an illeeimale 

t«llv , in 4,1 'hi* ««« and «raln, iwliti 
■ W "fliJ azefh " 
aliho 



<:ui,| 

taliv ■■ 

jutf^ " J1tl atolcalK,', the tlma are not out ol 

evet lyi (ar ' l ' rDm mc Lu tn 'de "ic 
of il„ o lhc l>flr »'>»ut Hailey who married one 
Olujj Vtmtvj. lwita ? Xo? WfU, h* a Btwd 

Jiodrr'run'l urn ir irrn-i nu- 
ll) J,. ;°yt»«> twins Why nwii tho*t Birb arr 
,. h Bl| kc I dent toe bow you tell them 

t*y in tell them apart," said Ballej 
of that other twin to look 



' don't 

„ 'be bui'ineu 



"Hi 



if i^ii"' ™° " le'l me what I wanl tn ki»»w and 
11 »> «1 that. 



Siln rn.K '. n 1 1 e . 

t(w t ' 1 must set out the little old 



we if lhere"» iny money in the 



™ M if . ■ rw^i m r - an uin. r in ti p' 

'fhurl atl * t!,,li rav PPfionjil check to Mr. 



ou: in 
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When thin rltclclc-cdt{<rcl omitmenf of thr bAf iummed up be-fmer a 
jury or addrcaaed o Fourth of July nssembUge he relied very largely 
upon his facial forget-me-ncila for assistance in rest*tering emotion 

Ke could hiaa denanlly ihtough tho»e matted (cndril*. if hinainjj 
teemed to be in order: but when aaulful sentiment alined him. hi« 
sibilant apcech took on tbe clit*ract<friittic» of the soutli wind soughing: 
tHiujiiK stotcly pme*. 

In hi* day shaving wai u hard tattle, and wbiakeris were permitted, 
for that reftaon, to protrude from many china thai were worthy of 
Letlri thinga- 

COLGATE'S 

softens the beard at the base 

Men who lather with tliia marvelou* ahavirm cream are happily sur- 
prised at the wonderful difference it makes for the better. 

It elimiiutea the need of *w»thinjj with hot towels and of rubbin« in 
with the fingers. 

In addition to making ahnving much auict. Colgate's Rapid-Shave 
Cream leaves the face soothed nnd vrlvrty. 

Ut u. Hmil *,hi a trial tube. etHKieb !o» II abavei. Jtut nA out »uA mail lb* coupon. 



COLGATE * CO. 



£n. /J«lO 



New ^'ork 




COLGATE bl VO. 
i>-jw 334 
19V Futon sc., N™ Y«t 

Plcaac hum! me [fx Im tnal 
tube of Cohjaia'a Rapid -Shiva 
Cream, tW b*n«r, nf rwr ibaving. 
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FLOORS 




A Floor That Will Stand Up 
Under Heavy Trucking 



Heavily loaded factory trucks 
wear out floors rapidly. In one of 
the tunnels illustrated here trial 
sections were laid using different 
floor materials. After a four years' 
test the other tunnel was floored 
with the winning product— concrete 
with Alundum Aggregates imbedded 
in the surface. 

Five years finds the trial section 
still in excellent condition and good 
for many more years while the hewer 
section shows no indication of wear 
after eight months' hard service. 

Alundum Aggregates imbedded 
ni tiic surface of concrete form a 



floor that is well adapted for rough 
and heavy industrial service. Alun- 
dum abrasive is the hard, tough 
material used in the well known 
Norton Grinding Wheels. Now 
employed in Norton tiles and aggre- 
gates this abrasive has resulted in 
the most wear-resisting floor 
material known and one that is 
practically slip-proof. Water, oil 
and grease do not lessen the slip- 
proof effectiveness. 

There are other types of Norton 
Floors suitable for office buildings, 
hospitals, schools and the finest 
of hotels and public buildings. 



New YktJl 



NORTON COMPANY, Worcester, Mass. 

Chicago Detroit Philadelphia Hamilton. Ontario 
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August Is No Month for Heavy Reading 

That's why we're going to make the August number of The Natiqx's 
Br*iKjtss light, to harmonize perfect ly Aith your mm*!. 

It's going to have as much romance as a summer novel; you'll find 
It a jpoJ companion with which to while away an afternoon or evening. 

But it's going to he full of truth inn inn ■•rmarion, rcplcrc wirlt articles 
that substantiate the old "stranger than Action" theory. 

So Jen't miss the August issue — the Romance number of the year. 



New Coast Guard Job 
To BreakUp Rum Ro 

THE COAST GUARD is a government 
vice that malies a strong appeal 10 • 
unogkiaiioti and sympathies of the Arueri 
[it'ufiJr. -met- il i- I imut that it runm-d 
with the saving of human life and proper' 
at sea and one that involves manifold d 
gcr» bad hardships. Am-* duty that the 
vice has undertaken in recsnt years is that 
patrolling that area tit the Xortb Atianl 
where icebergs threaten the safety of 
.nit! lives, and of sending cut wireless warn 
to passing vessels, and particularly to ve&s* 
whose course, if unaltered, would lead the* 
to destruction. The origin of this duty U 
celebrated each year, when the officer-- (jW 
crew of the [unrolling vessel Basemble on tbt 
quarterdeck and comment oral$, at the 
cise point on the ocean where it occurred, lb 
terrible disaster 1 hat TcMJlted from the cs 
sititi of !he Titanic with an iceberg on » '"i 
night in April, 1912. and that sent over 
live* to eternity. To prevent a recurrence 
this tragedy coast -guard cutters take turns 
patrolling these dangerous waters. 

To Prevent Smuggling 

BY DIRECTION of the Government 
service hat now been assigned to an ftddK 
tiooal line of duty, more in accordance 
its origioal duty than any other it has unde 
taken during the past half-century. To 
force the tiiMum* laws, iinil especially to 1 
vent smuggling, was the primary reason [° 
the establishment of the service. It is in I" 1 
with that original duty that the Coast Gi»" 
is Dow directed to undertake the duty of 
venting the smuggling of narcotics and rntc^ 
eating liquors into the ports of the Unit** 
States. To provide ships and men nece***0f 
to the purpose, Congress has appropriate 
nearly $14,000,000 which is to be ei 
between now and July 1, 1925. This ej 
ture, which wiih an additional SS,30Q,i 
ne asked of Congress this fall, will prov 
the reconditioning of 20 fact rural destr 
one mine sweeper, one seagoing tug, 21 J 
motor boats 7J feet Jong ana of a speed 
16 knots, and 100 motor boots 16 feet 1* 
and of a speed of between 20 and 30 knot- 
all of which wilt be added to the 
fleet. The commissioning of this now 
will require an addition to the present 
sonnd of Ho temporarily commissioned 
140 warrant officer* and J,73Q enlisted 
or a temporary force nearly equal to the J 
isting permanent force. In addition to 1 
increase in ship* and men 10 rc^t-guard 
tions that have been closed for a const 
able time will be refuted and reopened. 

Twenty-four Hour Activity 

V\7)1EN this consideraLilc new u.iv> U 
™ ™ the water Home lime during the , 
year there will be a number of had half-h^S 
in " rum-row," and aquatic bootlegger* 

4'i|itrir:iif .1 t,rw rt'-,]jri ! i<K ills' l.sw. o\ 

country, for when the Coast Gutfd 1 
notice that it proposes to stay by the 
runners every hour of tin- nvrni y-fnur. 
pursue cvrry smuggler that leaven the . 
one of them, it may safely be assumed t*. 
the Coast Guard means what it says. By '*! 
it ii net intended ti> convey the idej lb* 1 1 
ofheera of the service are vaingloriuusJy P*L 
dieting an end to ihe rum traffic on th'' 
cowt. They make no boasts and give n ° ' 
fumocei m this respect. Tbev merely ' 
that they will do their duty. But they w 
in a very interesting way. 
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Chips 



From the Editor's 
Work Bench 



0V1N*G day bill* make irnpressivr totals 
The shift of population in Chicago last 
Josr, for illustration, included 107.000 fami- 
lies, &ay engineer* uf :t gas company. They 
°*sc their 6gure« on tie number of "turn 
orders lor gay If nil uf the families were 
w*smJ~-ot cursed— with worldly food*. and 
transfer men levied tribute, say $30 on 
*ach movcp. rhr- moving- van bill would 
"mount to more than 111,000.000. Ami 
•^ery move goes hard with furniture and fur- 
i^Liiij^an additional expenditure of JilO - 
"00,000 is reported for new thing* to pat in 
"tw homes. No one has been able to appraise 
"if fag of ume from work, or the expendi- 
tures for meals outside the homes. 

Some guessing has been done about lhc 
(■Wet of the May lime quest for new abodes 
7~"igh rentals, the perpetual jugglinjt to keep 
■ntomr • ■,!■!! with ouinn. .in.- \ht tv; -n^' 




j°r change have consideration. Landlords still 
* port of feudal dominion over tenant*. 
**< a m*y bo that i year on one manorial 

rj* 4 * is all the [iurv will hear lYrti.inlv 
g«8U are of tiricf fealty to rented doori- 
1, 7 s Their independrmr i>, <Jrrtwr ih:in bp 
inn dumb waiters icll no tales; their 
S*¥>l spirit has ilurid expression in a refrain 
■ rrn>\ 1J1K 4 :s> . MjJiiurii foi moving, bul 

[ltJ i one tent for landlord* ." 

iiri! Ul lf m itclli n« foot take* to the road, an 
lcl un K ]W i m ^ {rem ^ puree. "p t y 
J" move,- „y, q, c landlord. "Pay or stay/' 
the moving man. Does it pay to move? 
^nation of on old jingle azures that 
*J ] 'he biog't how and all the ting's gu 

" °« t turn. « whrd until tiller thtil 



^LITTLE pUytime now and then it ret* 
w 0n ' ■ I If I'" --" <'■ -vorking men and 

thni. l 1 rcJis ' 1 15 - ; -' ll!:lLcd b y many cities 
» provision for parks, playgrounds, golf 
tennis tuurts, and other recreational 
*■ Municipal expenditures for public 
(w«°iL^ llr ' n 8 t^e yc* 1 amounted to 
'Per yftOQ — more than twice the amount so 
hotJ tn l9lJ - °i *i« amount spent in 1Q23, 
J99^ 6 Y* U M of 31 citi " account*! for $10,- 



c»tahl 



lah'h ?*j nr3ir, f? l *K-'n in 1SS5. when ll^iui, 
toTi , S3nd rdeni '' for children's play 



cities reported playground* 



hill 

I 



<ind 

tin- rtCfea Uun centers under leadership. Get 

the t%P 10 pJa >' * eetn5 ra,ht,r wur »: 
^it« ?t Rf,mt, d Association of America «ti- 

'ion ItlT^ lh:in tilics *' ilh " l 
r retTr - ° JOre no Ptayipounds 

n ' i"" n la "k»- Tlie association was 
jj^fti jn loon, „d iu job ia t0 establish 
heir) ^' C rct 'oation under lcodcrship. lu 
^ rit * n i ^ y™ r - helped 450 tines with 
^ •ecreatinnsl (iroblems. 

•otkeni '"J"" 3 ^ of full-time and part-time 
^i^itr u. ploytd last y« r TKrestioiHil 
ftportcd at 12,242— 5,U3 nf them 




Mattn-mDtle Product* 
include 

fl/a«ri 

Botuul and Low LmI 
iMhtigrmpky 
Printing 

(JjJJi* unrf AlH* Xuppiiri 

Write fr/f 
descriptive folders about 

Mnvrc S^fttj P*ptr 
Afsnte Cktti Bnaki 
Mtntint Xitftty Chrthi 
\}.itta Mjihint Bmk- 
irtpinx Efmpnum 



Evidence 



Modem machine bookkeeping 
methods urt undrjulittrtlly rhc 
last word in speed, efficiency and 
accuracy — but it is our belief that 
no bookkeeping system is really com- 
plete unless it has at least ONE bound 
book in it — a book of original entry — 
a book where tampering must reveal 
itself — a book, in short, thar will serve 
as indisputable evidence in any court! 

For nearly four generation*, this rnmpany 
has been manufacturing blank books and 
*.it Kcr [Mjokkceping forms and equipment. 
Many of the improved methods now in nsc are 
creations of Mann tatperts. And just as you 
v.ttuJd expect, Mann Blank Books and Loose- 
Lc-at" Ledger* are as fine in quality, as excellent 
in workmanship and as convenient in arrange- 
ment as can be produced ! 

Mann Service intitule) iht. making 
of any itaiidani or special fnrmt 
Jar every type of mathint hoolt. 
keeping; it tntludei the manufar- 
ture o/ itoek Hank book} and toote- 
itoj ledgers <w veil tJ the praJur- 
tian of curiam work vhere this is 
required. Our bindery and ruling 
department* are among the oldest 
in our factory; most of the em- 
ployees in theie ttepartmtnti have 
been with us a jtare of yean or 
more; all are expettJ nf tht sent to 
Bthcm each jet it a matter of ptr- 
jottul pride — v:hifh explains why 
$0 many important municipal t 
commercial and financial institu- 
tions keep then recordt on Mann - 
made blank booh, 

Mann products are sold only Through Majin 
salesmen — never in any retail store* save our 
own in Philadelphia. Our salesmen cover 
virtually the entire country. One will gladly 
call on you on request. Semi for our folder on 
Mann Blank Books and Loosc-l^eaf Lodgers. 



WILLIAM MANN COMPANY 

f i* MAkKKT STRHF.T 

PHILADELPHIA, PPKNA. 

EiiililiiJwJ IMS 
Ura Yeri Ofiir Piper Miiit 



l_tmlitttville, K. J. 
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t Ordinary Paint 

ade for Concrete 



This Color Chart Free 

It shows in actual color the many beauti- 
ful, harmonious tones which Stonetei 
gives to concrete, brick or masonry. 
Stone rex is more than an ordinary paint. 
It rainproof* the wall, bonds with the 
surface and won't peel off or check. 
Stone tex makes old buildings look new. 

Let our maintenance engineers show you 
what Stonetex and other Truscon Main- 
tenance Products can do for your build- 
ing and equipment. Write for Stonetex 
Color Chart and suggestions, 

THE TRUSCON LABORATORIES 

■f TRUSCOK ntOC. DETROIT, MICH. 

TRUSCON 

X MAINTENANCE 



ENGINEERING 



S-cnJ tree True an Stmtelil Color Chart 
tafoimarirtn on Itonu tfacckvd - 

k'«in<ip( 8i(*rtvr MaKMuy 



mat 



: ■ i>nv1%g.»ctn B IniTrkm 
C! Slojliuii Dtn'.mf at Coocrwt 
LI S>t«T»nUn« <i|til CtrnimQ 



- FIodi-i 



Ran* 

Adrfrm 



I H. | 



men and 7,150 women- Aiding them were 
5.2S2 volunteer workers. 

Swimming pools nod beaches are popular 
prescriptions for beating the summer heat. 
Hi municipal pools and 261 bathing beacbe- 
were in use list year. Children in &o cities 
were kept coot by +10 street showers. Munic- 
ipal vacation camps were maintained last 
summer by 45 cities, and a total investment 
of $216,313 in camp property and equiproeni 
was reported by 32 cities. Municipal golf 
courses are established in S3 cities, and the 
reports show that the fees are scaled, (or lean 
purses. 

Flay is food medicine lor many ailments of 
body and mind. It holds rewards of better 
health, better Iclluw-lnp, j'tUer Americanism. 
But accent should not be placed on the im- 
plements of play. It is the spirit that counts 
most. The brass-bound magnificence of a 
costly golf bag may hold more sticks, but it 
holds no more joy of living than plum and 
simple canvas, better an eager dub with one 
club than i bored poser with plenty. 

CllOE repairmen report (hat shoes brought 
■3' to them for repair reveal greater wear of 
the soles than of the heels. More and more 

people Am driving cari, the repair nii-ii believe, 

2!<d ihev une the kill of the foct lo depress 
dutch iind brake pedals. It may be that the 
well-heeled have use for motor cars, hut it 
would seem that motor cats have no we for 
heels This tendency may give foot doctors 
new toe holds on their patients — a ball -bear- 
ing fool should be visible through the windows 
of the soles- Heavy souls Are made to keep 
off the grass. Should thin soles be made to 
keep off the gas? 

THE COLLEGE man has long been needed 
in business, writes James Simpson in the 
VnJe Dasiy Newt. Mr. Simpson knows a apod 
deal about business and about men. When 
be has use for his title he has authority to sign 
himself President of Marshall Field & Com- 
pany, Chicago. He believes that the reslUn- 
tiun of the close affinity between scholarship 
and business has been slow in coming, but he 
b sure that "mercantile punuiiti have mm h lo 
gain from cultivated minds, and . . . higher 
education serves as a valuable background to 
a successful commercial career." 

From the classroom to the counting house 
is only a short step, but many call and few 
are chosen. Mr. Simpson gives fresh and con- 
vincing testimonial that his concern is not 
prejudiced against college men. "We wel- 




come college men . . but they have to earn 
their protwrtioai by their accomplish- 
ments . . 

The affinity that Mr. Simpson sees would 
seem to sustain only one-way traffic. Among 
the shoals of young men let loose In June 
upon a skeptical vioii I n r. kirely po*hiHe to 
discover a counter current — thr rr.ov. n ,■•! • 
from business back to books. Regard Charles 
Templet on, of Watcrbury. governor of the 
proud state of Connecticut He has told 
friends that be b going to enter Yale next 
January History and psychology interest 



What Every 
Manufacturer 



Needs 



BURBANK 

CALIFORNIA 

HAS! 



1 GOOD LOCATION- 
CHEAP LAND — 
MARKET OH 12 MILLION 
TRAN SPORT ATION — 
RAW MATERIALS — 
LOW COST POWER— 
—FUEL— TAXES— 
CONTENTED LA Hi IR 
YEAR-ROUND— 

\\ r IRKING CLIMATE- 
LOW BUILDING COSTS, 
— and many other factors wkidi 
make for LOW OVERHEAD- 
LOW 5 ELL I NG COS TS— and 
HIGH EFFICIENCY. 

INVESTIGATE BUBBANK, Califor- 
nia f— a thriving, manufacturing eons- 
muntty of 12,000; situated 13 miles 
from Los Angeles, serving an esiab- 
liahcd Western market of 12 million 
bayers, 

BURBANK ofleri tvny desirable ad- 
TABtaga for profitable and efficient man- 
ufacturing a* welt an immedlalr and easy 
access to Tram- Pacific, South American, 
and Atlantic seaboard market*. 

RURBAjVK also often exceptional h"' 
trig conditioaa that are seldom joujh! ' n 
combination with industrial advantages- 
High, lightly residential sections with 
magnificent mountain vjpws — perOct 
equable climate — excellent schools— 
eh arches — ihads — a nd all the charm of 
a calmed, well-to-do community of 
congenial people. Close ti> college*, uni- 
versities, golf Iraki, beuche-.. and a c «t>' 
of a rniUion population. 

WRITE 

direct to Chamber or Commerce, BuJ- 
bank, California, for detailed informa- 
tion and the first tsetlon of an au- 
thoritative and duime tented report " n 
manufacturing advantages. 

Many Urge factories are ahead? located 
in Bui bank including such national^ 
known institutions as Andrew Jcrgen* 
Co., Libby, McrVrtl and Libby Co,, Mute 
land Motor Track Co.. Empire China Co , 
and many others who have lound It l * 
their advantage to locale in Burhank. 

Chamber of Commerce 

BURBANK, CALIF. 
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men, be believes, should con- 
imtiE their ^Juration in courses which are 
laven fret'fy in colleges and srhirais. 

And why not? Ilusinrss mm could hrmrt 
» twefui tincture of practicality to tbe 
tlurJrd speculations behind col If fit wall*. Stic- 
pilots of business argosies should be 
point out the cross current* of life to 
budding captains. What more pleasant way 
'0 spend retirement tind double allowance at 
»*ty pnacribed by Dr, Ofler! What n jolly 
"J™ 1 for an old salt of the earth — tempering 
'mde winds to shorn iheepskins? 

TWENTY governments in various parts of 
„ *he world are now bghung the hookworm. 
"Jth them i* working the Rockefeller Foun- 
r -UUn>n, an organ itation that makes a business 
"1 faubbiOLzing "the well-being of mankind 
'"'oogbout the world." In tropical and *uh- 
•"Jplcal lunri the hookworm dise.isr "handi- 
C|1 |w and enfeebles millions of person* every 




*P. reducing economu: <-i7hi<tv y, ciioing un- 
■* t|pnm&. and increasing mortality, 1 * No 
? uv '"rtMncnt can exist hall hookworm and bait 
?*« the foundation believes, and it has tie- 
^ifed war on the worm. 
■ ""nw, if the foundation would only set up 
ai ■* better business bureau, say. it 
^'Wi find a cure for dry rot — certainly the 
ht* 1 'tranced stage of "reduced economic 
rjtijaey* But good riddance lo the hook- 
^ when the foundation - 1 . ip» to con» 
\ tr - "file peskv worms live in a vicious cir- 
ri^ " u ' liicy lulwb 08 tkt " Mh 0< their hu " 
St* bpjti < . . piss off their egg* tu pollute 

~7~_ ground , . . the new generation seek* 
?"*Mlo#ts for board and lodging. Life in a 
*worro country is a continual round of 
^niates | a »t ami p.i r.vi:.-- K^.unni 

PLIGHT tan interest R, K. Cook of 
,, ' t »burgh. Mr. Cook directs the ship- 
itirt V.-intUea " of Heim products 

wh. '' v ' l1|hc '' il'f in which they travel 

veil'] ' bt - Jt "' lVt '' tllc nomr - ^ c ha* mar " 
g "such at the rough treatment endured 
the wandering chattels of the railroads. 
yX*"" Erie boi cur u \.s7i, He luukcd upon 

Heir, C *J *' 3cn ' 1 0,1 * ndbig .11 ihi- 

ln, f ' Bcl ory. Seemingly, it bore pathetic 
\h P «k C ' 0U ' WBrt l newness, but it* innardsl 

Hoi v * eir tMSt * lwt ' ^ ,0 
iri«,iH " '"' ,H ' ,Jfl "Jitfihlv ' ut >" !tl1 -' gal vanned 
«» aif ri>t>f 0f ,h * car " hc * ril ». "evidently 
for ltr,r r>unnR pbrc for bracing, presumably 

Shi lohil " 

farii-T^* 1 " 5 ^'ghl be a little more careful of 

''eves "JI 0r «•■*»«« «• Mr - c « k >*- 
^ben i«j , W[l y °^ eomparison t.r c n;ldi' 
kS v|s "taig hb friend, tjike with him a 
fln 0t - whi <b to drfaet the hardwood 
IV . 0 tn e library or drawing room." 
Sfii lh ' V|l;] " '" l l''in f VWHWI«n 

?°7 r 1° c * r »bort«8e». or in 



titteiiZ! '^ lt (, «%l>t can fn»y b* shy when 
A •■ < t, ' t>uM fuvc lf i' ii> ninh \\ '1i.ii to do? 
Tirornf K,nd t0 Du mb Box Cars Week" holds 



from 



« ent ^ °| 8 xven-day trtice, and a d 

lileri- H rence uf >hitiper» ii wort 
neT '»B But If farx „rVT« t, It^i 



JtRftrnia- 

fhipper* is worth con- 
■M if car* are to lie kept In ser- 

H'Jirt S^*4» M Tut 




Once a convenience — 



now a necessity to importers 



THE Equitablc'a Import Let- 
ter of Credit, originated as 
it convenience, has tweome a 
necessity to a constantly in- 
creasing number of importers. 

It hits these well-defined atl- 
vantages — 

1. Makc-i it unnecessary for an 
overseas maniifacturrr H invetti- 
galc the standing of an American 
importer, saving considerable de- 
lay in the transaction of business. 



2, Enables an importer to buy from 
foreign merchants who demand 
cash on shipment. 

3. Sccurrs the acceptance of ad- 
vance orders by automaticuM v 
assuring the manufacturer* of pay- 
ment on shipment. 

For further particulars regard- 
ing our Impart LetterofCredir 
or our full foreign service, write 
to the I'Weign Department of 
The Equitaole. 



equitable 
Trust Company 

OF NEW YORK 

37 WALL STREET 
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Complete Analysis 

The Examination and Diagnosis of Business 



Complete Anah &ia in business is the same as 
examination and diagnosis in medicine. It is 
an expert study, in detail, of all operations in 
all department* of factory and office — buying, 
production, selling, accounting. 

Analysis proves whether the business is sick or 
well. If sick, it determines the weakness or ail- 
ment, making possible the prompt application 
of the proper remedy. 

Safe and steady progress, unrestrained by doubt 
or fear, is assured only when the enterprise is in 
a condition at prawn health — when the execu- 
tive has a clear consciousness of strength, with 
the safe confidence and sane courage, inspired 
by facts. 

For many years, it has been the privilege of 
Ernst & Ernst, a national organization, to serve 
firms nationwide in this fundamental work of 
the complete analysis. 



ERNST & ERNST 

AUDITS — SYSTEMS 
TAX & Eft VICE 



CLETILAHD MTSffOfT 



WffKll 

»o':hh'h 

MtflM CDUHtB^M 

■*t,Tfkrft«* ;*r-T1- 



IHlHUM 

mm 

MiLWAuHIK 



M IN 
BTT l»aWV 



truiifA 



wr, w#Wff 

-*•■■-» ■- " ' 
» i - 



SALJ.AB 



Reprints of Articles 

appearing in this magazine may be ordered 
from The Nation's Business, Mills Build- 
ing, Washingron, D. C, 

We will give permission, on request, for the reprinting of articles from The 
Natiow's Buswfss in home organs, or in other organization periodicals. 



vice and not in repair shops, carnivorous 
snippets and their freight cars must scon be 

1/ EEP1NG up appearance*, in A beaut/ par- 
lor seems a ticklish business, and now 
(here is a deal of hair splitting in the db- 
urutiou between barber and bobber. Arc the 
bobbers within ihe meaning of the statutes 
c.'i jutrniij Jn.tL.hL' tur barbers? Certainly a 
fair job of trimming may be done without 
benefit of license . . . that woman Delilah I 
U license by pjominaLion is required, the 
1-aiuUdatc* should be spared the learning of 
barbershop stories, 

liut why oil the pother aver the licencing 
of bobbers? The real need tit to license bar- 
bershop jokes. Just think of the unlicensed 
Jokes knotting around the world — and bar* 
betshop joke* do have the longest whiskers j 
Barbershop liberty is too often mistaken tot 
license. Who knows, the Thief oi Bfniaatt- 
may be lurking behind a bottle oi bay rum- 
ticjinc day the old tturr.cry rhyme [[lay read. 

Harkl Hark! thr do(3 tie bark. 

The bobbers arc snipping the flown, 
Sonic arc wags, all have pw-. 

And new liccnsu through the town 

Old tags don't go on new motor cars; old 
gags shouldn't go in new beauty parlors. 

A STRONG, bright yellow is superior to 
all other colors in visibility and lumi- 
nosity, say two scientists who make a busi- 
ness oi knowing all about colors. 

"Yellow is tbr symbol of light and wi>- 
•!um. .uk! happy is !«■ who follows wisdom"* 
ways in running his automobile," says M» 
Luckieth. director of the Laboratory of Ap- 
plied Science, National Lamp Work* oi thtj 
General Electric Company. Further approval 
comes from Henry Turner Baily. dean of tbt 
Cleveland School of Art, who believe* » 
yellows: "From the standpoint of color alt" 1 * 
they are not the most striking, but from U»* 
standpoint of color plus brightness, the v «" 
low is the best color that can be selected." 

Now, isn't all that erudite and infonnairve' 
But aren't the savants a bit belated with 
their good words? Yellow has long needed * 
friend- The yellow peril has bulked large ^ 
rhe public eye , . . .i h. ul oi juurualisrn I s 
founded on the high visibility of yellow . - • 
and the saffron streak of human nature - - * 
who does not know them? Like as not, f<**"* 
lake character from the person* who tiff 
them, and yellow is as yellow docs. 

rjTtG GROWING in the iouth," says H p - 
Gould in a bulletin of the Department °[ 
Arrricultuve, "has assured increased inter*'' 1 
during the last two or three yean," 

Figs get into poetry and syrups for e*"* 
dren. The fig industry has produced P****', 
ble bywords ... as "A fig for the v **Sl 
and the leaves are a sort of passable by-P**\ 
net. When the return to Eden begins, 
in character with the regained estate will °~ 
neeiied. There may be some little delay «**. 
credentials, but it would seem entirely P*°ES 
when entering to hail ilic »U n^uVty^ w't» 
"by your leaf" . . . banal, of course, but 
unicat Since the very first fail, fig P^Z. 
have fafthfuliy served art Why should j£ 
spirit of sculptors be proud? . . . with ali 
respoonibiiity for their standing resting ^ 
frail fig leaf. Let them turn over * 
leaf if they dare! . . . 

The brow may be deiked with laurel and 
|[ j the % kuf that keeps censor* away. 



A fig for the censors' 
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Government Aids to 
Business 

r>evetopinrnt of a lint -radio or "wited whw- 
, '** r, lystem by which trolley wirc* h mine trucks, 
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Tired Wireless 
for Use in 
Mine Operations 



Loiuprrssi'tl lir and miff" 

Vircd Wireless '"P'"*- « 1,1,3 ""J. " m ' llr 

*«._ tt„ "carrier are utilized lor 

voice traltiiriii'Jiin prom- 
ises the solution of the 
di&Vuli problem of a- 

'•iiitiihjiii- n, r: In. .J- ,n communkjdt'D J n-c , 
Hl»4«grtHiBiJ mine worker-., ami the surface whirh 
would bt reasonably Hire to withstand the **- 

dllrnitKincc occasioned by wine eiptoaiorrt, 
jjjjf* J. J. Jaknskv. assistant enjtineet, Department 
''' 'he interior, who is pialtin^ a special study 
11 toe Pittsburgh rjprriment station of the Bu- 

of Mim*. 

, Jfl tests recently mad* in :i coal mir.r m 
**et deep, no difficulty experienced on tor 
BHJj in iwefvins radio roeasafles irom a tr*t»- 
™ 1,l <ue set mounted on it mint locomotive as 
.^K is the apparatus was near melx.Hk earners 
experiments indicate that the tnutwniitinK 
^"W- u( a rmliu set in a typical cotd mine i» 
■ B 'y 4 few hundred feet when no candui'turs 

*|* present, but may lx several thousand feet 
'Jperatmn In prarrmlty to metallic carrier* 
The bureau found thai break* in the metallic 
^jfuctoni do tiol completely slop communica- 
j™ » in the case of a break In the line* counci l - 
JW t «* ordinary mine telephones. Fife, falls of 
IS* and roof, explosions., mine flooding and 
n,| np .jj^ajtpj, which mii;ht cause one or 
7*** break* will m>t completely destroy the con- 
l| ^ lcta '^' the experiment showed, and cnmmunlca- 
/ 1 "twtcn uinli'fL-roNinJ i»oiLinf;-. mil Ibi mjt- 
a< * tould probably be rslablrshed. 
pOjJfclb of the tali urc tiven in Serial JSW. 
I^P** are obtainable from the Department of (fie 
"terior, tliircau nf Mine*, Waihlnaton, D. C. 



lir. il. I. in ...i | , i • r r : * . i m 1 1 l' niello, .l- lln 

on of underground compensation insur- 
ance rale* for metal fnto- 
Mino rLilBrdH ^ «MI»nl» jwopor- 

inM^.TT' . 1 |M tno uodeniround 

« Rclat,on to Jijwailf4 mvo | vwl ^ b«a 

insurance Rates considered by the Depart 
ment of tise Interior 

SI. 1 * r u ' jri '* u ° r r " ,SW ' 

BEJJ ^' Pirkard. mintnit ciiKinrer, Bureau o[ 
vjajr*'. " °' accident compensation is re- 
•lu^T M ? le ""Fn^"^ * te ' dlgaHed, awl 

Y? 1 . °f httonum carriett are described. 
I^^l eotwideratirm of the problem is to Iw 
ra[ * VrB l by u study o| Ihr basis r>f premjnm 
1 r i*k dlffernitijih nnij cnsl of cnmpcnsatlon 
Y\3Un?!" :,: '" ::L;nt! Ope r *lf" Th«* diila will Ik: 

n-nil , r f Jtc, l bv on analysH of the accident bju- 
"cei < "" ,,r,,t metal minitut method* und (jrai • 



'(rml "V"* »evrrity and fraiuenty of ftcci 

'Jdi „ 11 tor tliBerenl rttttt*, minirus meth 
' ?<-ujj W ( lrlri> aw( Mi j t jn, Attention *.! 
Ktr,-!I . tt t0 »tand*rt)l*ed [ireventlvw lor under 



"T ^'idmti In metal minea, and, finally, 
|^ 'Wtil'ilifin nf un<icrErourni rnrl.il mWiirn: 

P 7"""m ratirut. 

IroL 1 ' 1 ?* fll tie serial may he obtained 

Miiu, i, "epWtUient of the Interior, Bureau of 
Wa»htn. S 1.>n. I) C 



luiri-y 



n| i raher f^fnjianJrs in the petroleum ia- 
*i*vt >u«j(Mied tn the Department of the 



Interior the desirability ol 
having <hr Uurrau oi 
Mine* coned by lele- 
■raphi on the Ant of each 
month, itatutio showinK 
the stocks ol Buohue on 



Compnniea 
Plr « of K 0n , h 

(Be f * ( th ^' Hn.e, ami tloit ;i n-j^rt bawd on 
W*Pj r « be promptly sent to the industry. 
It It?" ll w,,lln K ,u <ntn|«le Ihr fifftirct, It 
HW' 11 tonvincrrd I hat demand for the cira- 
^nerli c * btj ' (miotI « tenners, Unteas the 

fciphlnj T .u* 1 ?"* 10 ««P««t« by promptly tele- 
^ «• 6«t»re* at tbair own eapemc. the 
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RETURNS ON YOUR BUILDING INVESTMENT 

A fireproof KulJinp utll bring greattfi' 
returns art ihc m vestment. A fireproof 
building must be 3 modern building, up-to- 
date, pleasant rind safe. Tenants urc will- 
ing to pay for these features, 

Dahlstram Hollo*- Metal Doors and 
Trim arc fireproof, sanitary and artistic. 
They also afford minimum upkeep costs. 

DAHLSTROM METALLIC DOOR CO, 

423 Buffalo Street Jarneatown. Ni. Y. 

NEW YORK CHICAGO 
2 S Brnkci>ii v \t Si LuSallc St 

DETROIT 

Hi I Dime Bwirtk LkaUrrt^ 



Rtf^ritJi-nKKiiHrj in All Principal Of let 



llhMuarlna the CUvcland Dnrouni Huildm* t iru. 
h.juippfj *rth Othlnnxn Kkiilin. Menl 




.4 iV EXTRA M i: A S U R K O V SERVICE 




TION 



t 



TIMS is necessary fur the creation of tradition. In 
this inftitutioii the j raftices, prettpts and txperi- 
enccs of sixty years ftarm die traiiicion which inspires 
the conduft of its Staff. There has been no ciyftuLbta* 
tion of experiences to hamper progress hut ruthet the 
building of a background vhidi gives guidance and 
freedom in meeting new situations. 

Tradition oils the Continental and Commercial 
Banks to constructive service to business, to the up- 
building and protection of the forces of production and 
trade It permeates the organization, gives vigor to the 
personality, influences the poiicy and fires the spirit — 
all to contribute to the extra measure of banking ser- 
vice normal to the institution. 

Ike CONTINENTAL W 
COMMERCIAL 

BANKS 



CHICAGO 

RESOURCES MORE THAN SOO MILLIONS 

ElMU'u ipio'in i„ tUtLurtuK MrmJ. x Di»» Co,, *«4 Csmiinul k CousiiaiiiM. Basks ftour mtntUt tar Vtiwi'i Bttirm 
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Why Won't It Work? 

NK.'VHI-V >oivci[ hut not 'jui'c — n what the inventor decking 
perperual rhntrnei invariably finds because phtiinn is one nf 
The element* which baffle* him', Metal grinds against metal, 
bearings mmi be «m»cantly oiled and yet — wear ii rrrr present 
making the dream of unlimited power impossible! 

•\t you look in tit your plitjit wheel* are whirling ami (he scene uf 
activity makes it ippeur that maximum prrxtbttion u being 
secured. But, just a* friction mokes perpetual motion impossible, 
no pliiJl branny UaxJamisaion equipment in taking a targe portion 
nf your power from productive work— 'through friction. 

Stayef Self-Aligning Bait Bearing Harujen practically eiimirtare 
friction and reduce high lubricant and minntenunte cd»t». I "he} 
remove the un*een hand hoklinit back your plant from operating 
ll it* hiuhrat efficiency. Our enairveen will «hu* yim why rhe> 
pay fnr rheinacUc* wirhtn two year*' time. 

For .Warvj/ HirtriiuiDr Xft KdtRm'i Mm Rtck 

n<iT 



SKA YEF 

*W*«M ■ vavrtal 1*1 II TIT 1! JBF1 !•*■■ ■ 1 



■rlUMP***!" t-*f P-Hps IP! 

H lb.-* J 



Waajai IU— 
j,. ti^ i. t» 



kaf..a*.H# %m*mmi WH*jJ **■> 
ri^Mi^xnJ ■***■ *a ■ iwkkMi 
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IHMTllI KM Mat laaa* talks* ajaj faaMl 
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THE SKA YEF BALL BEARING COMPANY 



165 Brcfcadwuv. New Vi>rlc Ciry 



NOTE : Tear this out 

and send it to a business friend 



To the United States Chatnber of Cotumtrct, 
Washington, D. C. 

Send me the Nation's Bi/siness. your official monthly publication, be- 
ginning with the Jcj.y number. Hill nic later for $730 tor tiic three 
year temi-suhscriptinn (OK : 1 enclo«e remittance wilh this coupon). 

#N A M Ei ■ ■ ■ ■ ■ ■ •■«tf*»fi*«iaata«a»iiiia*ifa»*i »aa»4+*r»a«* 

Auprbss. 

City and State. .....»...,,,,,,,»«,,,,,,_,,,,,,».., ,.9*****4 



bureau espials*, it would not he worth while 
attempt Iht eaprrimcnt, for if thr totnto ahou 
m>[ include a major portion «t thr »torks 
hand, the lisurrs wutltd be oi little value. 

Jt is to bt understood thai the bureau w ill con 
linue to collect igans and prepare report* 
month on the output and tioch* p( ail refine 
product*, Including liaMilirie Delay In the hrf 
ance of report! under thr present method b 
plained lo thr fact that a number of the refo 
cannot submit complete statement* until thr lit 
ur JtKh of the month (ollowimj the period rt« 
reed by the Matinic* 



Uses of Cement 

Pictured tn 
Industrial Film 



Water Power 
in United States 
Is Increasing 



The latest addition to the lerflt of indu»tJ 
motian picture films fele»vd by the Department J 
the Interior ibrouph 
ButrAU of Mine* b p* 
BenlKt in "Tbt Stor>^ 
Purtlntid Ccmr.nL" 
lilm. otic reel in Irn 
luis been prepared In f" 
operation with thr FurtLind lament AwodjUhWi 
in cemmemoration of the 100th anniveTsity Al 

(he invention of f'ortluinf (cmtint. 

Portland cenicnl, il i» said, haa mote than a 
Ihomand us**, and a few *e«n« depictinc repre- 
sentative uw» arr included in the picture 

Copies of the lilm may be obtained by whc'O^ 
1 ill';?, i unirticri'i.tl jcroup* anil orjyii]i£atiuri'> c ' 
similar character on appUcatiun tu the Depart - 
men! of the Interior, Bureau of Mines, PttIV 
burah. Pcnn?>iviir,ij. 

t>e\icJopmertts of water power in the United 
State* include JrWO plants of 400 botaepowtr or 
more, with a total rapac- 
ity oi maulled wH (t 
whreb of OjObB.tSB hnr>e- 
power, an increaH: n ' 
about 1,160,000 hoflc- 
power. or nearly IS p* 
cenl Above Uie luji ioloJ of 7,°2o, Q Hl harse- 
power, accordiriH to the latest survey oi *a tfr 
power mad<: by the Geological Survey, Dep* 11 ^ 
mtrHt of the Interior Oi thr )irr$ent total, 
t't-e "Til l* in puhfir ulilil; plunl- and K . 
cent in miinufflcturing plant*. The carre->pnndlti 
pcrccntacB in loit were T§. and 12 

New York, with l,S«,0M horBepoVxr. is 
the IradJtiff stale in developed water po 
California, with M51JLH1 honepower, if see" 
Wii'ihirujinTi, with 4510^50 horicpcwcl, i> thi 
Maine, with 471,1 M horsepower , la fourth; 
Morth Caroliiu. with * .11. 500 horsepower, 
fifth, displacing Montana, which ranked W. 

b ton. 

Water power developed in the Nrw Enslarl 
East North Central. West North Central. 
Mountain Hates has not kept pace with ' 
iti the other parts of the V nitre) Sta(r*, the 
vty shows. 

Curhnn mniiniidr poisontns in homes an-! '"J" 
duatries u disojM*d in Serial ?5U>, issued by th f 
Bureau ol Mines. M*^" 

Treabntaits for ut '""^ m»« «*£ 
Carbon Monoxide J "KJ* 

Gas Poisoning cushion. 

Common auurcfn ol 
b"n monoxide, says tbr bureau, are mine £ 
und cjiplosicir». the iraieou* productr, of comW" 
lion of powder, dyrutmile and otlier etplofJ'*'*^! 
blast-furnace ttack tea; coke-oven agii; coal 

[ ■ r . i I t i< . ■ Ka I ••• :>!»•: r v I.- i- 

ing natural J»s or manufactured ejas; autnrfloW 
rthattlt (as; smoke from hurninn Ijulfdinpi *J°^ 
railroad locomotive stack gat. Marrufactonsi 
may cuntoln from 10 to JO per cent of c u, J'v,. 
morKiskle. the burtiau belle wes, and auiornnj 
oa* contain* nn average oi 7 per cent of C,T 
mono lide 

The after effect* of carbon mnrwalde p* M 
ing niajt from virtually nunc to B«i 
■ t -. ■ i - 1 1 1 ■ i r [.sirs, |r>np prrlmJi of nttMUi.- 



tid 



II . t " >i v. i,!t Fl<[i Jlr*»i , ('iiurm r'. ♦ - urn. llu 



bus of strrnrjth, and mrntal rlrranucmcnt, 
ki*f u( memory, ;k.\rnlyris and temporary ■„. 
ocsa. Good ventUatfon and good safety m^Ss 
recnt are the moat important factor* i" ' w 
prevention of carbon monoxide poisnnlaK- 
I irentmeitl, inhabtlion for -j period of 
| to thirty mlniile* of oxygen u.r a 5 per cent 



I 
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T H K NATION'S RCSINESS 



A Job for the 
Production 
Man 



AImi, Mii'tirta Gran art usrd titm 
lively for automotive timing gi 




More Jobs for MI CARTA 

Like Topsy. the uses for Mkarta have just "gtowM." 
From an admiriiblc materia] for £vars, wiring channel*, 
etc.. Micarta uses now run iruo the thousands, due in most 
cases to the study and initiative of Production Men. 

Searching for usea for Micarta in your plant should prove 
profitable. Its adaptability, sir«>Kth. lightness, quietness 
(Tor gears), its non -warping, non -shrinking qualities, its im- 
perviousneM to moisture, oil and most acids -all help toward 
more efficient product ion and a better manufactured product. 

For concrete suggestions communicate with any Wet- 
tinghouse office. 

u rvnNt;tuH-<F.- i iktku &. mami acti'Rim. iomvant 



Westinghouse 

>\ hrn urirmj If Weitiuqhiiijii Ki*r. & Hn: Cn ,>-/i.ii. «ir»lM>« JValiaa' i luiwu 
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Who is the Company? 



STOCKHOLDERS OF 
AMERICAN TELATEL.CO. 




ON April 1st, 1924, the stockholders of the 
American Telephone and Telegraph Com- 
pany numbered more than 300,000 — more than 
twice the number recorded on the company's 
books less than three years before. 

The average number of shores held ten years 
ago was 62. Today it is 25. Of the present 
stockholders of record, more than 80% own 
25 shares or less each, and more than 35% own 
5 shares or less each. 

Of all American corporations, the company 
lias the greatest number of stockholders, and 
none has in si.. ire-; nmr,' wi h-lv distributed. 

Sulciy of principal and nrrraenvenesi of return 
explain this nadoffwidc ownership. 

A.T.&T. lmelt fujj qf, Ji.-uWj. f I ton be 
bnmh in l\< apfn mnrkjrt Hr yiAd onre j<f>. 
Vt'rl.V !<j- fhlmfi^lirt "„Si.lmc F'riutnilitJ F<K*J " 




LL TELEPHONE 
SECURITIES CO. inc. 

D.F. Houston, President 
195 Broadway NEW YORK 

"Tim JVrrfiL/'j 




A Handsome New Binder 
For The Nation's Business 

If you keep hack issues of The Nation's Htsiness wc cur 
now supply you with a binder lor them, finished in rich black 
leather cloth with lettering and embossing in gold. Made by 
Molloy, 

It's inexpensive, too; selling for $z,$o t the approximate cost 
to us. Sent prepaid on receipt of price. 

NATION'S BUSINESS 

Washington, D, C. 



tunc of carbon dioxide In oiygen, If available, 
will primtly decrease the number and severity ut 
symptoms of carbon monoxide poiaoninir, a» well 
» decrease the possihtltly ul urioui after etlects. 

Copies al the serial may be obtained from the 
Bureau ot Mine*. YVashiniclan, D. C. 



Production of 
Coal Tar Dyes 
Shows Increase 



The domestic production ot real tar dyes last 
year, says a preliminary report of the United 
State* Tariff Commisalon. 
wa, about W.OOC.OO0 
pound*, valued at 550.- 
000,000. The indicated 
production hu iurpa>«ed 
the output of any preced- 
ing year. The I02J production eieeed*. by 42 pet 
cent thai vt 1°23. The two taciors chiefly dr- 
ejsiwf in the increase of 1070 were the greater 
activity of the textile and other dye-ronsummff 
industries, and the Increase- In export* because 
of the drcrrawd production ut German dye plan 
in 102}, consequent to tic occupation of tl 
Ruhr by the French. The variety ot domestic 
dyes was increased by the production far the 
• r I nmr "r main new dya. 

The new products Include dye* of hij(h fasiuesw. 
and dyw fur colurirut aILV, wool, and cotio* 
livcUfio leads all dye* in the quantity of pnviuc- 
liius. amounting la 102} to about 28.000,000 
pound*, compared with t5,8s.J.00O pound* i 
l»it. The preliminary figure* for the import" 
ot dye Into the United Slate; during 1923 m 
Jinite un Importation of 3,100,000 pound;, val- 
ued ut $.1,200,000. Germany ntpplicd 47 per 
cent of the imported dyca. The exports of 
tar riym durimt 102* show a significant 
over 1022, say* the commission — 17,024 
pounds i» mil M44,l«7 pound* in Htt2 



Instruments and 
Measurements 
Used in Radio 



Information oa the most import ani in»tru- 
menu and measurement* used in radio coram** 
niuttion 1* presented 
Circular No. 74, U&ucd a, 
the Bureau of Standard 
The circular include* 
coDjidcrallon ot the 
ciplr* of radio ft, 
on which all rnntuirrmcnts are baaed, and 
are section* on wave meter*, condenser*, induc- 
tance coils, current measurement*, and ratataltce 
mraanremrtit Electron tubs receive (peels! it' 
tendon because of their extensive use In rad 
measurement* ai current in-tmr.iti.ri ami detrtlor* 
A useful collection of formula* for radio calcula- 
tions is available for quick reference. 

The circular k obtainable imm the Huper 
tendent of Document*. Government printi 
Office, \Vi»*hlnirton, D. C, at 00 rrnl* a ttpy- 



Synthetic 
Materials Used 
for Tanning 



In connection with it* study of the use . 
syhllietk tanning material*, the Hurcau of 
Standard* ha* observed 
the action ol tynlatil 
diurn talta of iulfo J 
add) on rawhide an 
various condition* of con- 
centration and acidity. 
and tbo the action ot other solution* ot »** 
and adds oa rawhide with particular reltreflC* 
to their plumping cjualJiiis. 

The besl rriUlt* from fytitaut, with rritArd * 
rapidity of tanning, wens obtained when the *>' n 
taus was tint completely nrut ranted, and then tb* 
tannins l.jlh lir,.i;;:ln n.i Uk iTupi-r aadily, ' 
to I /ID normal, by adding a weak arid such 
acetic arid. This method of tujiniruj with */" 
lam, the bureau lay*, makes the process 
tic ally identical with thai fonrtd moat laiktiict 
when uaiua: vruelalilr lannlrnj curncb 

A directory of United Stair* esporters of 
and shoe* and other leather manufactU 

been bsued by the 

A Directory of » f 

p - -.„_, The duwtory iiHluda* 

Exporters of qt ^ ftrro » »* : 

Boots and Shoes ttvely eniouce.1 

ir.l-lr .ll.il \\ :il|>h.llwl'< *V % 

arranged with numerous *>iui..il-, ,.|r t uikjim>t l " f 
particular eiport line* in which <*i 1 1 !l . IT" r 
ipectnlLm. Supplementary Infornutlon will 
Issued from time to tine ft nensaily tr4|iil r ''' 
The directory b obtainable from the Supcriiil< ,nr 
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*JW tit Document*. Government PrlitUnK Oh • 
U'Mliiniton, D. C„ at 10 cents * copy. 

Trado iluornutiun bulletins recently imjucJ by 
the lit jmrtqurnl , ami olKmnablf nn request, in 
No, Z20, International Trade In Cemeni , 
"*>- ill, Budirt* of Western European Coun- 
^•m; No. 3J3, Colombia; Np- :ia, United State* 
Trade with Latin-America In t«J; and No 
«7. Franco-American Trade, 1971, 1911 
"Hi 197J. 



The Percentage 
of Sulphur in 
Typical Crudes 



Sulphur jj apparently a norma! constituent 
W crude pttrulcum but In raost crudes ■) presr-nl 
ill percentages at tea than 
une-half oj one per cent, 
iay N. A. C. Smith, pet- 
roleum chemist, and D, 
D. Stark, assistant petro- 
leum chemist, Department 
* Ufcs Interior, in Serial 258J, issued by tbc Bit- 
gjW of Minn Some crude!!, they say, contain 
J° 0Tt r nad occurrences have barn rc/mited of 
uphaltic oils villi u much as 5 per cent 
phur 

description o[ typical sulphur bnrins crude* 
«et*d In the United Stale* la given In the 
>t, and a method of scparaim; 
cruder Into oil anil asphalt is explained. Copies 
g ^riol ;5(u may be obtained from the Dr 
P^rnrnt of the Interior, Bureau of Mine*, Wasb- 
"fctOn, D. C. 

.The pretence of one- hall of one per cent of 
wmntrmm in tin will cause brltt 'i • ■■■! il.r lit-. 

reports the Bureau or 
Standard!!, alter analyrirm 
a sample of tin. Alumi- 
num in tin to unusual, 
the bureau sayt lit cx- 

■ plaining that it had iw 

Ritfd method uir separation and determination 
Ufti? 1 ntw *"* n developed ' or applica- 

i™* Un and, with modification, to houses and 
Sy SF*:. W'*h some additional *"y, the bo- 
. " ■eBtvea, the method can be used in AfiaUn« 
■ wide variety of materials. 

A method of teat for the detection of alkaline 
•are hi* been developed end supplied by 



Brittleoess of 
Tin Caused by 
Aluminum 



si 



thr chemistry division of 
I lie l!ur. ;nj of Standards 
Trie teat camuu la belt- 
ing the sample In an au- 
toclave at 15 pounds 
steam pressure for an hour. 



A Test for 
Alkalinity of 
Glassware 

^ "» b*km of the best chemical ghat- 
. ' was neutral to pbenolphtlulein after the 
verv [ tr Mln! Rftve r *» u ' t * «>ngih|{ from a 
*et> aZ*-' 9u "*'' ne solution to solutions which 
lJ^ ™jtjdedly alkaline and were accord pained 
^riuir L ef * ble insoluble matter. Some ol the 
jSP * h nwed pronounced etching. The bureau 
llnii is adequate to reveal the alka- 

of glassware. 

utt, "J** 11 studies oi projectiles Jn fliRht and 



To 

T D hj«1j, moving at his;h velocity the Bn 
rcau of Standard* haj de- 
signed a multiple lens 
camera with a mechanism 
lor the prevention of 
blurriiur. With five (crises, 
the bureau reports, 2SQ 
majj^. second have been taken. By Ln- 
f'lciiif, rmmrirr ol lenses, the number of 

■ff™* can be inereaiett 
th« |,|_': itai:rjl «**sat» of a drum for carrrine 
Iti..™' * f«al plane shutter drum, wverai 



* Camera for 
Photogrnpliy 
cf Projectiles 

Dicture, 



tL niin s 




» motor for driving the drums, a 



fork t ar ii m i nR ih e f,t m and a maimeri- 
r7 Suiter. The focal plane shutter 
hv ik M *J-ran(?crJ I Sn t exposures are 
lUsr y , e differrnt lenac* in succeHion. Tl»r 
<rn »i ii, H , m in the opposite direction 

Nine, »7 " lm dr,|nl *«J with a speed irvoral 
local !,„„,, ' _, The »U b»ve the 

**** ^Thim" 1 * n l3h "' 1 11 ,hr """" d,,st: " kc 

""^fd 0 ?^'^* 'S™ f'lVinr. ..I the camera is pre- 
f fam ,k. JT'tnnical Paper No. 11$, obtainable 



rt "n th, ;"**"T* 1 Ptt t'*f No. I2S, obtainable 
"*n\rt,? " ^Pwitnenrlent of Documents. Gov. 
ni p f' n tUi| 0«la, «t io cent* a copy 




How much is a two-cent stamp worth? 

Sometimes several thousand dollars 

JUST a note written to us w ill bring a General Box Engineer to 
YOU at our expense. He will study the packing and shipping of 
your products and design a box or crate best suited to your needs. 

You can make test shipments in the newly designed container to 
prove its strength and money-sayinu advantages. 

Read this statement from the Detroit Steel Products Company. 
They are now using Pioneer Wirebountl Boxes for shipping such 
heavy products as glazing clips, cam handles, stay bars, hand 
and power window operator*. 

"The boxes were, CotUtrtKtc J of \" white fine hoarJt at 
a coat of $1.40 (including material and labor) for the 
largest of the three sizes used, 

"The ume »iic Pioneer Hm coin 97 C*nts — a ipvihy; of 
4i cents per bote. 

"A considerable saving In freight charges is also effected 
because the Pioneer Box is 1 7 pound* lighter than the 
former type of box which weighed 39 pounds. Severe 
testa have demonstrated conclusively that Pioneer Box** 
are not only lighter hut actually stronger — another very 
important consideration. 

"The saving on the two smaller boxes is as great pro- 
portionately." 

In view of these facts isn't it worth two cents to you to 
find out if— -and how much — you can save by using 
Pioneer Boxes or Crates? They are used by leading com- 
panies in practically every industry. 

Write for "General Box Service" — a booklet of informa* 
tion on better boxing and crating methods. 



QENE 



BOX C OMjP^jNTaT 

504 N. Dearborn Street, Chicago. Illinois 



SEVENTEEN FACTORIES GIVE YOU CLOSE AT HAND SERVICE, 



B»I aluaa.La. Crawford airtllr, loj Haailin Th 

tKi-wi-in, A ■ DiTroK, Mich. Illirur.Mo. 

Brouilrn.N V. KsstM Louis.Tll. Kir.tm Ctiv. «o. 

Clarinnnti.QKia HalliMbufig.MlsB. l.ouisvlH*. Ky. 

Winehandea Hiss 



K*«!ivi1! f .T»r>n 
Now Oririn*. La 
Pearl R<«*r. L» 
Sh«bor«sn. Wi*. 



■Wit* asstta* U Gr*r»u (Vos CoHrsnT fit*** mmHtm )A# MMMnt D«iiJ>**» 
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cam" 
IS DE-AD 

Concerns 
'are no longer guilty 

Today, mora l ha II 5,000 leprest- nii- 
tive concern* ara tending printed mai- 
Ui and the eeee-rnpar.Ymg persona] 
)« t t* r under the SAME <***■". They art 
sending second, iltmj. or fourth -ctau 
mail matter accompanied by parson*] 
tint-clan aalea latLera at the SAME 
tima and at no greater poatatie tijunM 
— 'ifu-ii IfiBB. Th»y are using Du-J'Ir-y 
ur Mon^-Pc**. Envelopes! 

Du-Plea and Man-O-P'-rtit t-nvalopes 
eliminate the "nit «#fmf»i« ccear " 
nuisance*. They provide on* eTurdy 
comportment for your printed matter 
or even afnall articln of marchanduut. 
And they provide ■ amalltr compart - 
menlfor thai pertcihal punch-fed sales 
letter thai should accompany every 
piece of primed matter or merchandise 
that leave* your place of txmineea via 
the retail*, 

Why not add ymir name to the lisi 
of ctmceina thai have atuppeil nuking 
the Final Error ? An a preliminary write 
far our booklet "Suppose Thi* Were 
V'Hjr Catalog' - And lei ua ihnw you 
how the combined an rr.ailint; envelope 
will actually reduce your mailing ei- 
pens*. 

DU PLfOC ONVELOPE COKPtHf ATION 
Mfcath tfath Street, Qui jut. Illinois 
Waj'in„* Infnrmslmn HniidyuMrtmr-w " 

Twin ry, funi Bnncim sn Mr^rciDoi-ltxn Cnan 




De-Pier trmhfri tm |Uri ujfj aaa* iw «nm 
ajtajwpaf urr uJJ fy m*nr mtdtnt lUtitum. 1/ 
y*M MM if art tin* in*!/} tan* Atwa n 



Ou4>lfix 

2-in-l 
ENVELOPES 

Pit. t;,1.A, Mtjr ic, Pj lij. Oct. 

I'M I.FuB. S| t •"■t- Cia. 
au *rvi, |ti, ejlij, MM Ciri. 
tV-aibs! 

COLUMfllAJH 

> aallJ M aM ■ ■ I H ■ W| 

ENVELOPES 

r-nrtii-.il purr r>, njii 
Ollm p atl . Pento, 




Recent Federal Trade Cases 



Animal Fred 

Blankets 

Candy 

f-Lngltsli Broad- 
cloth 
Food Product* 



DL'TTIS'G red centers in chocolate candy to 
I win prizes (or customers suggests lottery lo 
the Federal Trade ('ummwioo, And it km issued 
u complaint against a Cleveland manufacturer 
■filing la whnletalen throughout the United 
State*. 

According lo the citation the concern make* a 
cindy which it named and advertised »e "LueJty 
Red-i,*' Thr candies which retail at one cent 
each are made, with cream or while and ted 
centra, I ■ y t the 
commission, and ate 
firveeed with rbftf- 
ofatr » that thr 
filling is not distin- 
jnniiuiblc without 
Lrcakiru: open ibr 
faiidiw The rimdhrl 
containing red ten 
trn when mi It I *ntf- 
tk- the purchaser; to 
■ priM or ■ bar at 
randy valued by the 
mamitftrtufrf al fwr 
cent:, hi the com- 
rnftBinn uyi. Th<' 
complaint «Qr»i 
thai the prbes are 
jpven by chance or 
tottery, »nd induces 
the jtrncral public to 

boy the manufacturer*! chocolate creams in prcf~ 
rrrtvee to timllaj- candy of Mt cnntpetitoin 

THE PRINTING of aliened fictitimw and ci- 
aajfErmtcc! prices on iheet nu»k offered for 
sale tD the public U the bask of an unfair com- 
petition campUint billed by the COmmiHiion 
iznin^r u ChH-^Ko nimpuny. whsiii telll sheet 

music to whokMlert end retaflera la varioui parts 
of Ibr United Slurs The cumplaint rhargra 
lh.it the rornpany icih if sheet music with pur- 
ported retail prkrea cacupicuousty printed on the 
sheets, and (oat the price) to printed arc not 
the iral or actual retail prices at which the sheet 
rauHc l» mtetidcsl to be sold, li us aUegeil thji 
such Sctitiuui and tunsenned pricei ore wb- 
»lantinlJy in e«fl» of the previfUnK retail pricr* 
for sheet miufc ol the company and is 
cumprtiton. 

The complaint itate* that Sarmerly in the 
ibret music trade ihe prnrlicc of markmc sheet 
music with hctitioui price* prevuded. but that 
by common ronfen! in the industry this prac- 
tice ba» been abandoned hy more than ninc- 
lenlhs of the publishers of and tlt-alere jn sheet 
rnnstc. Music tcachen and professional mu«i- 
cians were aware of the practice of marking 
prim on sheet rmitic higher than thone »ciuaUy 
to be paid for it, thr cotnmkfjon sayi, but it bt- 
tkrvej Ihnl thrrr Are miiny persons among the 
i ;. Mi ni.i .MnvcTwnt with the pructirr 

and they are miflc<1 and iJtceived by the com- 
tunyi fiititio-uiry priced iheet muaic, according 
to the cnmpaucL 

THE WORD u poej|eee n sigrutiet to a tulisl an- 
tral part of the iridr and puithMinc public 
a fabric enrnpovd entirely of ilik, and It ihouW 
not be applied to cotton fabrics, contends the 
eommlMion In a caae against manufacturer of 
cotton fabrics in Pawtucket, Rhode Island, and 
its selling agent in Dotton. A prohibitory order 
tuui beet) directed in the partus cited in 1hr • Mill • 
; bin! itir order requires thai they discontinue 
using a* i brand, stamp or label, or otherwise 
using or applying the word "pongee'' nn of In 
connection with any fabric manufatturnt by tbc 
manufacturing company, sold or to be sold in 
interstate commerce, unless the fabric is a product 
of the cocoon of the silk worm. 

The commission's Invest icallnn di->i ln*eij, ' 
says, that thr Ftwiinn company received from the 
manufacturer cotton fabric undyed. and that Ihe 
fabric fa then dyed at the expense of the manu- 
facturer. B'ith the knowledge and ronvrit o) 
the manufacturing company, the findings avert, 
the Botitnn rornpany causes the fabric Co be 
hrandnl or Uthelrd with the legend "De I.llir Ton- 



iter,'' a label designed by the miinuUcturcr Th 
fabric so labeled, the commution as«cru, 
shipped to jobiwrs and nuuiuiai tureri in every 
.state by the Boston company, acting ** the agent 
for the manufacturer. 



THIS article outlines lome of tbt 
chargei, findings and ovdeti issued 
by the cominJlllan in consideration □( 
complaints proceeding from trade prac- 
tice* in connection with; 



Hosiery 
Medicine 
Pongee 
Sheet Music 
Toilet Prepara- 

'.HI 111 



Underwear 



UNFAIR methods of compel il Inn In Ihe 
forcemrnt of a resale price »>utem is charged 
jgaiipt a Si. Louia Lompany cmraged in the manu* 
farture of medicinal preparations, soaps, iict- 
lumeB and a'Usd 
productsi. The eoffl- 
plaint charFef. th*J 
the company ob 
tfie support and ca- 
■jpcniion o£ diitrib- 
uto« of its product 
In e n f n r r I n | the 

in, l. lit; ill ri i v , t Its 
price plan. Vnritiuj 
meihods allfltcd 5" 
L.iM lirni UM;d l n 

carrying out the »r~ 
leged price 6yrtera 
-in pti-M-nlnl sn ihe 
citation, tncludinc uf- 
legjdtons Ihflt the 
lompanv cnlers lute 
Kjcreemcnls and * T " 
nuutcmcnts mth 0!4- 
1 r i li li t c>r: i o r I h 
maintenance by them of tt> n-uile price* as a coo* 
ilitinn ill njnining aiiiiunUt ur of conliriuinl 
their supply uf the company'* productsi t**^?? 
and obtains from tlutributon rrports of the f""" 
unp of ttlher dealers lo maintain its price*; re- 
quirea from the ctislribuloni pledge* oi cooper** 
tton ih Ibr maintenance nt ll.i iiekes and in pr*" 
■•cnlin^ iii i riluiliir who tail to niaintiin -N'' J 
prices Irom nbtaining the company's product!- 
Fixine and taai nt a in lng priest it- aiwi rhart*" 

against a Sralilr tniLiiiii n uifri nf fi ■■ i ■ 1 jnd 
eery products *uld lo wholcsalr .iiri n i.ul de*'" 
en throughout the United States. Amonf; the 
methods questioned by the commission are: 

Requiring salesmen and Rgents to ohtaln 
forrnaUoo *» to the failure of wholesale and re- 
tail drillers, in maintain rexale price*; obtaining 
from whoksale and retail dealer! handling 
pruduLts report* ul thr failure ol other dealer* 
to observe and maintain its resale price*; rely*' 
ing further lo supply dealers who do not a hide 
by its prices tinksH they (jive satisfactory l<dU ^T 
ancr thai th* company's prices will be mllilUaioed 
In the future. 

The cumplaint allege*, that the effect ami res"' 1 
uf the company'* alleged nets is to suppress corn* 
petit kin lirlncni whiilrrialr and retail dealers I" 
the difiri button and tale ol ft* products, and W 
prevent tbern from selling tbc company's prroddeo 
i\ prices they may "ir-'irr 

DISCRIMINATtONS in pricci between "P 
ferrtd" jobbers and rrlallers arxl ' firdionnr 
jobbers and retailers, contrary to peovision* ot 
Hie federal Trade Commisalon and Claytnn .V r 
arc i' burped oramst three manufacturers uf *' 1 J 
ma I feed product] In s< pa rule cojnpkints direcW™ 
to the home offices ol Ibr cum pan it 1 * in ChifJ'P"' 
Cleveland and St Loub Th* alleged d^-jj?"! 
nations, it is explained, arc not made on acroii"* 
»f differences in (rrade, rpiality or quantity of li * 
producti told by the manufacturer-?, and ar* *y 
made In jiood faith to meet nmpelliion, actoro- 

ini! i" Ihe ' itali'in-" , 

The manufacturers In the conduct of their h" 5 '' 
nest, the commiwion b»vs. selected certain !™ 0 ™^ 
aruj retailers )fc*ign,i(rd at "preferrcd , " to *«*JJ™ 
tfley sold their prnduil- n\ regular list P r -~V 
They required all other jobbers and relailers. «** 
lltlH to fl« ''oitiiti-ary'" jobbers and tcUileT»i 
compblnts a\Tct, to pay- certain arbitrary tsPg 
of money In eirrs-i o/ the regular list pf** 
Arbitrary sums of that kind are known to 
trade as ■'overagea" and, the comphmil nil""'*' 
the ttuinularlurers paid the "overages," wit|' nlJ 
the ItJlowledtte and consent of the "iirdinary" «*„ 
taikcrs and Jobliers. to tome of the "prrfcrrHt 
rrtailen and jnbliers Similar chartrs arr '°" 



It *rn mttlimH tw Dr-^.rs flusrioes t namsiTina fUtu -nrwiliiin thr \*il«m'i ft,tn*rf 
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For It's Always Fair Weather 



It's always fair weather in the shop 
with Fenestra WindoWalls — and 
production can continue uninter- 
rupted by storms outside. 

For particular care is taken to 
make Fenestra weather-tight. 

There arc five places In a steel sash 
which require particular protection 
jo prevent winds and driving storms 
from entering. 

Fcwr of these arc amund the venti- 
lator; the head, jambs, sill and the 
butts upon which the ventilator 
swings. The fifth is at the tnultion 
which joins two sassh units. 

How Fenestra design and con- 
struction afford* the nticeisrirv 
wcather-tightness at these points, 
is shown in the diagrams at the 
ncthr. 

}*ut a soundly designed and well- 
''uilr product is hut the starting 



point of Fenestra responsibility m 
!>iii ., [■■'.-,. I n each local branch office 
is a complete engineering organiza- 
tion, trained in steel sash layouts, 
estimating and detailing, which 
serves the customer, through his 
architect or contractor. 

Prompt shipment from factories 
at Detroit or Oakland, California, 
plus warehouse stocks in more than 
a score of cities, is anuther feature. 

Finally, the Fenestra Construction 
Company, wirh 10 Branch Office* 
and 27 experienced field superin- 
tendents, insures correct installation. 
These offices assume responsibility as 
soon as the sash leaves the factor* 
and carry the job through to comple- 
tion and final appmval. We like to 
have you think of Fenestra as a 
service which produces a satisfactory 
window i retaliation. 



OHKIIIT STKK1. PH<lIl(tr.T5 flOM FANY, H-2J+4 S_ Grind li.wlo.uil. Ii KTHOtT 
'*r ChwmJm. Cnudinn Metal W.udn* A St Ml Pntdmtli, i.lreitrd. VSO Hrrmt Si., Tamrtu 

/.i.rr.n.1 l>r!j..ii. Ii'iMHUi. ami Onkland 




fenestra 

The Original Steel WindoWall 
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Price? Service? Quality? 

How Do You Buy? 



mm 



Hi -Prn<1iK1 



New River 
Silickrlen 



Every user of coal must have one or more MttMU for 
the kind of coal he uses. Price, serviccj en* miality — 
or all three together — are the determining rncton, of 
the purchase. 

If, wirh you t it ii price — what greater economy is 
there thun a contract with General Coal Company 
thru (iiiiiranter. :i <*Tl\\\t: ti$i«.irr r.-s/.tr, '!< pf Wttfcri, 
tie-ups, or current market prices? 
Jf service is the main issue — consider the fact that 
General Coal Company provides quick shipment over 
three trunk lines to nil industrial centers of the south 
and east. Moreover, our combustion engineers are 
at your disposal to assist you in getting the best 
results from your fuel. 

If the deciding point is quality remember this — 85^ 
of (Jeneral CciaJ Company's* customers renew their 
contracts year after year because their lowered steam 
|rn iurtinn r".n .ire positive proof that our fuels pn- 
JttU graver toiler room efficiency jar lets money. 
Our nearest office will gladly consult with you regard' 
ing your fuel problems. 



SODS 



lii ■ Prixiuc* 
Bbtf 



Amhrwata 



GENEML COAL COMPANY 



BUNKER COAL 
Supplied at 

ffuf timwr, MJ 

a«-l«f.r., Jf, c. 
/nrlnnnHi, Ftm. 



1127 Land Title Building 
PHILADELPHIA 

CXCLUSIVK UU> AMKT* 
rem 

filONEGA COKE AND COAL CO. 
HA7.LE COAL CO. 



A ENTZ COMPANY 

BOSTON CHARLOTTE NEW YORK 
CHARLESTON DETROIT NORFOLK 



EXPORT 
& COASTWISE 
COAL 

loaded at 



CA«W«jr°n. i 1 . C- 
V«Wi, v.. 



Under Your Reading Lamp at Home 



is a good place to read The Nation's Business. 
cares and the interruption* of your office. 



Away from the 



That'* why many of uur .subscribers are asking that we send their 
copy to their home address, If you're now receiving The Nation's 
Business at your office, we'll gladly dr> the same tor you upon request. 
Just send a post card to the Circulation Manager. 

Nation s business 
washington, i>. c. 



eluded Ea a cofflplaJnl Issued uesinst in throbs 
manufacturer of Animal feeds. 



THE TERM 'Kaflruh broadcloth" *hould ' 
used only in connection with broadc!!*" 
manufactured in and imported Iron) England, la* 
commhsiun believes, and it again emphasize* its 
belief in a complaint against a New Vurk manu- 



facturer of men's shirts. The complain I aUtfP 
that the manufacturer libeled shirts m*ntlf»t- 
turcd and sold by it as "English broadcloth 
when in fart the material (ram which the sfci* 
were made was manufactured in lue UwJ** 
Stales. Tin- f oropiaint states that the term "En; 
Klisb broadcloth" is understood by the trade 
the- public to be material manufactured in a*" 
jrlnnd, and that Ibc manufacturer's use of W* 
term as applied to its product misleads and crh 
icivo purchases* into the erroneous belief t*** 
the Shift* to deslanaLed ire ma mj lac tared of E*" 
glh-h broadckilh imported from Kngland 

MISBRANDING and misrepresenting hosiery 
ii condemned by the commission in a pre 
hihltory order directed to a Newark enrpoti r W 
ctmajjed in pur chilling hosiery I rem its m-an (l ~ 
i.n.lurrrs jrrd stlLir.i: il direct 10 llic •l1ini.i |r 
users. Hase-il tin lhc tummbainn'il investtj*' 
lion, the order requires tluij the eorporatW" 
discontinue: 

I. Advertising, describing, or rcpresentitiil >" 
my maniker 07 form lint the corporation is 
m.inut.K [urrr nf the priwkirU which it wus ** 

offers (or sale, unlets and until H is in truth v# 
maonlaiturer of the products. 

t. Advertising labeling, or reprocntin* * h J 
tit. :,r\ w h 1 1 1 1 the torporntioti sells or oflrri M' 
sale as "fashioned" or "lull fruhloned" in 
bination with any other word or words, unless W* 
hosiery Is «cl uniiv jh.hIl' by juinine the oppw** 
tlda oi a dhric which has been knitted » 
woven flat and open in a form so that it IB**** 
a shaped base when closed, or in wbich '"r 
fabrir, *o knit or woven, has been cut so t""^ 
when closed it makes a shaped hose, 

J. Advertising,, labrtinn, «r t«-j 1 r i- n 1 1 11 tl 
hniici-y whnti 1 ?:r- rnrjuirationi <ells nr offer* V\ 
sain, as "silk," "chiffon sflk," or "jmre ta*i*J 
iflk" uuksB Mich houirefy is artually rrmiif ™" 
tircly of silk Erom the cocoon of the silk '* tg *' 

MISBRANDING of its toilet prcfinrjuiw* jj 
charged oaainst a chemical company ** 
Philadelphia According to the < i>m| ibi'H , l * 
Ltimpuny k a manufacturer of loilel preparatioB*- 
and offers for iale U ihc general public 
at its pruilucts bearing libefe on which 
tbi word "Lemon" In njiijiiimtlon with "'y^ 
worda. The names of the products, the <" i " I,fD £~ l 
*ion nays, are "Lcman Cold Cream f " "'^ in nl [ 
Cleawiei*; Cream," "Lemon MasuLire Crram. * 
' I-rrrmo S-Kip " In I'niti lUrtjnce, say* the iM 
t-liiint. ireri- .in- .. I tU-.i iiptr. .■ o) I lie 1". ' 
ported qualities of the pruriuct. These 
lions partkuliirly linvc rcierencx lo tl»' blc°' *v 
effect that lemon juice and uirlr m ill -ire li* 1 " 
rtin)rl 10 have on the human skin. None <'f . 
products named In ihe complaint, the e ofnJ, 55 
sion contends, contain lemon juice or ritfi* * 
ot properties tending to produce whiicninR- 

AMONG the trade practice* said to ha« ^ 
diKlosecl by the commissinns Investiirftt 1 " 

of Hi comjibrr.1 iiK-islvl i Itjllltncil^: IT|11 , i^l 

turer of underwear b the keeping of ■ ri "r,.|.oB 
of dealers SeltJttg Abe of tls brands, and l'~ ^ 
alter the name* of those who do not moint* 1 *^ 
prices Ibe words or initial letters of 
leu,* "do not elicit," thx pfarsan totUt 
the tornniiifiion says, that the deafer no designs ^ 
was aot in the future to be tolldtetf, w v '. 
tact to he relused further supply of 1'"- 
wear by reason of failure lo tnaftttain thr 4 h 
pony'i prkes. The cornmisiioo'i ""''"'^-Jrr- 
Uic order it has issued relate uoly IP the 
wear part of the company's business. ft 
The rnelhodd which the commission «>y* 

,->! I thi tiinliilhu r. : i, i in -li. i lir.ir ll' .J,. 

n'i pri.f plan included: Makina known 'Vm 
bers anrl wlmV-atcn thai d they tad to '" rJ1 
underwear at the manufacturer's SUltS? 91 ^ ^1 
tale prices, the manufacturer will refuse 
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t jWhef ancterwiiar products to then; Kmr-ante*. 
'B|t JohJicn. aiu] wholesaler* who maintain iti 
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"■■k prkep mtaltidt any drrlinr In Ihe prices 
el the unrlerwcir jind notiivjiiL- ilmm that any 
'tevblion Jrom the "juggled" prices would 
'ift a forfeiture of this privilege. 
_ *1 >B commission found thji! ihe cHcrt of the 
' ' " 1 1 1 j i , 1 1 1 price pijjj, WJU to obtain lor It in 
'h* salr of iii underwear product Ihe elimina- 
compel Uion In price. 1 - anions Jiildwn and 
VfhulcBaleri, thus ptviTdlinit dealers fr«ni setting 
'"e^tinrjerwcar 41 prires which they mlfiht re- 
adetjtiate and justified by their tosi awl 
i tifn-irncv 

The order in thr cue requires that the manu;- 
-ifer discontinue directly or Indirectly carry- 
fallo effect by rcmpcruljvr methods u sy-irrri 
°* tesftlr price, in which the manufacturer, ill 
iihtafnera and agents undertake lo prevent others 
ItJW obtaining Utc underwear products of the 
"TOiiaclureT al Its* Hum tht prices designated 
~J H by the practice at: Reporting the names 
°> jolibcn ami wholesaler* who do not observe 
resale, prices; catmint Jobbers awl whok- 
•**r» to be enrolled upon lists of undesirable 
VWchueRi who ore not to be supplied with the 
Undururiir products of the raunU tart u ret imh-- 
until they have given satisfactory IMUr- 
■*»K n[ i| H .j r j >ur| , ( „, | n maintain such designated 
Weea in the I mure; by employing its salesmen or 
^' nta to assist in any plan of reporting, jobbers 
" Wholesaler?, who tin not observe such resale 
ce fo r ihe manufacturer* products; by util- 
i"S any other equivalent eoopenitree tnr a n* 
*cl iinijilnhnii|.- <ji(. nnunteniniCB of prices feed 
the manufacturer for Its underwear products. 

A prohibitory order a blanket company of 
* Pjiiljiilvh.ihL, ,1 nd New York b required, to rlls- 

WWW tn connection with the words 'lorraef lines 
** words of equivalent meaning. The tom- 
J9 setts bUtnkcL'i, steamer rug* and automobile 

iio« to wholesale odd retail tit-Mr t: in ■ \< 

SgJ with olhr./ roneerta. Commissioner Van 
"^L iHanMitBd to the issuance of thr order bc- 

•lUie h c be|| CVP ri there was no public interest 
'he case, and thai it rraj purely a private 

u "^' lc tOTtuniwion'4 findmfp recite in detail Ihe 
r~J°ty of the bbtnVet efimpany's orgxniralion, 
' te jwen:nl In partttular that a man connected 
TJJjJtbc blanket company bought from (he sdc 

rrT° Tk ^ JJl " r "' s '' t!r " ,n il* n y a11 tbe stock of 
jwU»*r«u*c aa well u« unfilled order* on the 
°f the company at the firm- oi the tale, 
••ft **'^ n B company > rbjtaia in the trade mark: 
1c f ,l" " ■"'■' s B ' UB >•'«''"••• Wrfe also included 
jj Ihe contract. The comtnlaaion lound, however, 
the rtminct under whicb the sale was nude 
|^l not include Ihe Rood -will of the. UK in tbe 
^de ol t( Lr •ellnu; <ompany's name. Tile bhiftket 
^■^imny, | he lommianion sayi» after the pur- 
"Jl***, if I In- '4-IIiiik tomjuiny's stock, occupied the 
|, Ift h , n I'hil..'l,-lphii and in Ni« Vurk 
t "- ^iL-rly ,(,] tnr , r ||i r(|( company, And car- 

T ™ sJ * n - 111 »JdJtl«fl C > ts °wn name, the 

of Ihe selluijt company, 
'hit findmnj us^-r, [ha t the hlnnket company^ 
. 7*. ° ' th« name of the wlBnf company an let- 

J 1 ™ 1 }', ordrf blanks and nttief ftnlionery with- 
I ' °fift|f atiompanLcd by tbe words of "fonaer 
' ''I" H.L- with r!n purpose ami mien! ..I <U ■ 
lhf , n V Ul,i f ni-- : i-;ii|iiiL' l hi- tradt and puhli< intci 
1rji„ i f thM ^ ]Utt * ">™T«nv uil'jall', 
™ iJiwJneM at the blanket company's addreu 
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*t Reprints of the Roberts Series 

4 F 'tJilortn!ty we take n* much pride in lhf 
^^•itP kobcri* wrirs, now rutinirtjt in The 
*V«*5l^ ^ CRI!Jt;ss > M ln anything we h.ive 
arr T . Wven to tiur reader*. Moreover, there 

Vkb* 1 ' *^ on * *^** 0ur """J* 1 " lrc ** pleased 
(in 11 ** We are net ting reqursts 

t . tKirTu i&»inn to reprint, orders for cstra 
tjSSf qi tn»ipi*inc and inquiries U to 

Ih-f/'^ * < * rfD - To befiin with wt are preparing 
^ttriu P QCt * t "™e rrprintsv, and wc are sure 
M, w tbey meet wn \, w ^ t . accC |mmee. 



What's this book 
about ? 



The growing of grain, the raising of cartlc, the 
logging, rhe building, rhc transporting, the 
churning oi" turbine, the turning oi factory wheel, 
the stir and rush of high-pressure selling, the 
steady consuming of goods — what's it all about? 
What does it mean? What, in plain between- 
you-and-me language, dues it all mean? 

Julius H. Barnes will tell you in his new book 
(obtainable from Nation's Business at $i) 
why the volume product of our industries 
from 1900 to 1900 increased 95% while our 
population increased less than half that much, 
why the farm lias less and less to do with the 
nation's stomach; he will show you the real 
philosophy of American business; he will paint 
pictures in your mitut ol the infinite romance in 
American business. 

by Julius H. Barnes 

Mr. Ii;,i::. , n I in ' a niu.1 of American Business," takes 
the dullness out of the cotd, dry subject nf Ecatiomict. 
What he says is itiirreuittfr WilBa H. Booth, V. P., 
Guantnt v Trttat Co., New York, writes this ahnut the 
IxkjIc, "fiiggest do] Jar's wurtl* I kitoiF of. Read three 
<huprcrs and hook it so interesting 1 am taking it on 
hoard ship with mc Saturday to rend on the way over." 

It is commended by Charles W. Klint, President Emeritus 
of Harvard University; Silas H. Strawn of Chicagii; 
A. B. Farijuhar nf Vork. Pa.; Samuel Vnudnin, President 
of the Baldwin Locomotive Works, and others. Edwin 
C- Ciibfw of Cincinnati WJ*, " I shall place 'The Genius of 
Americitn Business' a.tnong the prized vnlumes in my 
library." 

Tltr tHwk is planned for the hosy man. Each chapter is 
brief and gets to the point quickly. The type u clear 
and easy lu read. The l*x>k ///; vo«r poi kef. The price 
is $1 , and a copy will be xnt to you postpaid on receipt of 
that amount. 

fin a dollar bill to this coupon and send it in. The 
book will come to you promptly by mall postpaid. 



T" the Nino*:'* Bouirisa 
Wiihinaron, D. C. 

bnclowiitfT- Send me nneerrpy t4"Thr l..miu» of Arwrrirsn tfunineu" Hv Julius H. Barnes. 
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Chequing 

a fine ait 
in travelings 




You check 
your coat 



You check K ^ 
your bag 





Why not theque your 
money and yourself 

£'.i pen* need travtitr3 always do. Thai 
in, the; Change (heir money i:iTo Araerk an 

Eipffss Traveler! Cheque* before the; 
•tirt— titug making run that It it 1* lost 
or stolen, before they properly sign :h- 
cheque* or transfer them for value, or 
otherwine— they will not be the loier. 
In addition, thty knout tho value of the 
helpful p+rtanal Strvic* which goes 
with theae cheque*, and which ii expended 
thru lie hi^bSj developed American Ei- 
preas *yitein of international offices round 
the world and thru 26.700 Express Officii 
la the United States and Canada. 

Chequing with Amcricm Express Trav- 
eler* Cheques Le /utt m* mimptw m* 
fhrrking jravr hat or your bag and 

much mar* i«ewr*ary. Ifi mt fin* 
art of Chequing — the key to the fine art 
of Travel. 

Issued Is S10, Ro, 130 and St 00 de- 
nomination*. American Express Travelers 
Cheques erp*f only 75e per HOC. 

FOR SALE AT 22,000 BANKS AJ»D 
EXPRESS OFFICES 

.SetrTrrar mar f^imj^/p ffc^trfl,. Iqtlfrf feMhii 
filing ■rte^flVki-reJe-M*: l^r flftlrl .our f'f^ /A-ru 

American Express Travel Department 

65 Brooilw^y, New Yurk 

American 
Express 

Travelers 
Cheques 
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News of Organized Business 



STATISTICS compiled and published by the 
Cmcr-nmi'n! jnnnt, naturaily, remain AWU- 
raic for a very great length of time. Condition,-* 
which thelc ilatklia reflect are la a constant 
*tatr of fitu The Domestic DintrihutJan Deport- 
ment af the Naliunal Chamber work* ii> keep 
these statistics lamtantly up to dale In order to 
mike more accurate the coiKllHioirt whkh may 
be based upon them 

Government italirtie* showing the value ol 
furniture manufactured and sold lit retail in (he 
t'niied State* during loil are being uwd as a 
cheek upon similar figures derived by different 
method*. 

Tbc population of the United State* is approxi- 
mately 1 10,000,000, and A J person* may be taken 
as the average family, although this ticure varies 
slightly to different spcilon*. Thin, there are 
about JM+M-H limilles 

For furniture and house furnishings the depart - 
merit estimate* ■ total family expenditure ut 
52,01.1,444^0?, which is very close 10 the figure ol 
$J,0:o,444.40T given by the GrAnd Kapidt fmr- 
nilsjr* Rttord But "house turt^^»hirnp , ' if tucfa 
:in rUitic term that the FvmitKrt HrMtrd Ku» 
segregated it from furniture and has broken up 
Ms total ti follows: House furnishing*, S1.07T.- 
511,0*1 ; furniture, S J s+fl,s.3,} r D», 

According to the last census of manufacture*, 
the value of furniture manufactured In 1921 was 
SMJ.JrjOjnrjrj, To this may be added tbc spread 
or margin between manufacturer and. mailer — 
?*\ '.^4^,000, the figure **t by the f ederal Trade 

Coinnritalon The total. S*lQfib1flW>. a (be 
value of the retail furniture business for that 
year A corresponding figure was obtained by 
the Domestic Distribution Department by a dif- 
ferent method. First, the family budfiel figure* 
of ihr bureau of Labor Statistic* were brought 
up to date by applying the price change* that 
have taken pUce since these budget* were pub- 
lished The changer are indicated by the rise or 
fall of the Department of Labor prMe index 
number*. 

With the family eapmdilures for furniture cor. 
reded to date, it b necessary only In multiply 
this figure by the number of families. The figure 
obtained by the Domestic Distribution Depart- 
ment wet So+JS.aJ-iJlT — an amount which dif- 
fer* from th* government figure by about 2 
pc-T cent. 

Cities Take Purl in "Air Meetings" 

/COMMUNITY pubbcily by radio is in prac- 
lice at Chariest nn, South Carolina, Members 
of the board of nadir arranged fur a >crles ol 
*emi- monthly "air meetings,'' In which civic 
ureaniutfofi* of other cities participate- J Gil- 
morc Smith, president of the board of track, 
opened the first evening "meeting" with an 
address on "TliiirTninit Charleslon " From 8 
until It o'clock, alter Mr. Smith's address, rep- 
resentative* ol civic orpaiiiratioiB tn other title* 
made similar addrc&fte*, 

A Sew War on the Weevil 

A COMPREHENSIVE plan for the stabilisa- 
tion of cot (on production through more 
fffiMtivr and general control of the bull wreiHt 
h.i» tiecn made and is now in process of appli- 
iilion hy the agricultural bureau of the Na- 
'••>r il ( li i vil i r - Natural Rr^nnrres r>eparlment 
The plan fat to require active cooperation nt 
member chamber* in the cotton belt. Chamtten 
botding memhenriip in the National Chamber 
are to be informed of the position of cotton in 
International trade and trie outlook for ihr 
American staple In order to enable them to 
impress agricuflitral group* with the import nnve 

of more drastic weevil control. 

An outatuuUftR feature of the campaign wSt 
be the arsranirrd effort to obttHt the cooperation 
of MMIIitii II chamber* In grllinu: r.onmmiit! v sr. 
tkm toward destruction of cotton stalks In the 
early autumn, uni- oi Ihr mint effnrtlvr meaxn 
«rf tombatlns Ihr boll weevil, by preventin,r In* 
rrappearaiKe next teuoo. 

To provide Information un its purpose and 



plan, the Natural ReHjurto Department m? 

dressed letters ol announcement to one hun- 
dred and thirty chamber* of commerce in 
South. The letter* are to be supplemented from 
time to time by other information applicable W 
the mmpaign. 

A Market for By-Prodticts 

r T H 0 HELP farmers to see how (0 help thetn- 
1 selves, the chamber at Lynchburg, Virginia , 
,-cilili=ln's1 ,i production iv..! m,irbetlrut bureau 
for tbe sate of farm products. The prosperity 1,1 
farmers in the tributary trade area is reflect'*' 
in increased sales of Lynchbun: merchant Thi- 
maritet is self-sustaimng. it is iruinagrd bf 
directors elected by the farmera' own Hgnnuni' 
tinn. The director* employ a woman supcr^sor 
at $100 • month, when the market 1* open Ihrre 
days a week. Her salary is reduced when lb* 
market is open only one day or (no days a week 
r/TOtn nUty-fivo to eighty •five Eurmcrs hrin« 
their product* to the market every day. Son* 
communities have bouicht trucks for the trans- 
portation of their products. 

A four-page monthly paper i» circulated 111 
rural communities. Farmrri' advertisements f< ir 
the purr-hitse of sale of farm products and c«jiiil' 
mcfll arc inserted free. This sort of odvernsinn 
usually amounts from twn ind a half to three 
column*. Market reports itnd asjricultural 
formation from state and federal specialism * pf 

included in the paper. The expense of public*' 
(ion is borne by the advertisinc, of Lynchburg 
merchants. Through the paper the. chamlx* 
hope* to increase the number of tlkw and w 
encourage better puturr* and better care nf tbc 
hay crop in the interest of cheaper stock feed *ni 
higher earnings on investment in rattle. 

When the market was established IhiCC ye 1 " 
ago much of the farm land bad been used only 
for tobacco, wheat and corn. A campaign w*» 
begun fur the plant lug u{ sweet clover la rnrtcB 
the »oiL A thousand pound* of teed were dis- 
tributed to one hundred boys who were eai''» 
to plant an acre. Bank* offered prize* M 
the best acre yields, ami the county agricultural 
agent and the district director gave instruction* 

for oM nn:lii: .-, ^ ! . rop The fuimer.1 vi"i' 

urged to sedl product* formerly woalrd. Truck 
gardening was not advocated, but cmpbaliF »'*' 
placed au the possibilities of making living ex- 
pense* from byproducts, so that income l""* 
main crops, such as tobacco or apples, would 
be clear. 

The market has provided an outlet for i'" 1 
so-called byproduct*. Surplus apples and veg^ 
tables are gathered, attractively arranged, ^ 
sold direct to the ewwumer Culb, windi* ll! " 
and ^mall apple* are sold fur rooking apple* pr 
madr into elder and apple butter. Tomatoes »" 
sold frrah or converted Into ketchup, Chili WW** 
fitlilr,, ami riiliL-r rehiphes Jams and jell |r " 
canned fruit.; and Vegetables, cottage chce» f » 
skim milk, cream and buner all find ready 
acceptance at good price*, 



The bureau also aid* in the marketiutf 



nf 

live stock. Bank* in cities up id ltuXW ^ 
granges In ever}' Pennsylvania community know* 

'•■ leedcr < attic are kept informed ol 
for tale. The advertising helps tu keep u '* 
local prices. When »n outside buyef wake* ' 
purchase the fact is reported it) the local papC^J 
and the price [Mild it UBully obsrrvnl by loca 
buyers, tn I hat way, In dull seasons, from P 
(O $1.50 has been arideil tu the [iiu.r per to 1 " 
dred poutio* of every feeder itcet sold in ,w 
Lynchburg market territory, 

A traffic department investigate* freight W£ 
and proceed* to obtain rate* that are not dj^ 
criminatory. It also presents to the railroad l*" 1 ' 
panics all claims of shipped ■ 

The market ha* helped many fanners out <j 
debt and provided money for farm tmpro»'** l, cP*j 
The mrr inlerestn! in !lir ru.irkn in.- biiiiM 1 ' 
the market ore working toward federal impert*"^ 
and certification of products, vrhinb would e 
pose any defects in llie produ4.11 :n>rl stive "I 
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$ 490 



f. m *. 

With iC"n lid*, ant/ 
/u/l top 95$ CMtra 



Why Ford is the Overwhelming 
Choice in the One -Ton Field 



No more striking, evidence of the high 
regard of truck operators for Ford 
performance and economy can be offered 
than the fact that 7&% of all trucks in 
the one-ton class are Fords. 

Only outstanding proof of exceptional 
value could have brought this dominant 
preference. 

Only by demonstrating the utmost 
dependability and proving it* abil- 
ity to save under any and nil con- 
ditions could this Ford One-Ton Truck 
have gained and held the good will 



of so many operators year after year. 

Lowest in cost, easiest to handle and 
simplest to maintain the Ford worm- 
drive Truck is the standard light-delivery 
unit of American business. 

This all-purpose rapid -delivery unit is 
adaptable to all seasons and conditions 
of travel, and to the economical haulage 
of a wide variety of products. 

Over 33,000 Authorized Ford Service 
Stations assure quick, easily available 
service everywhere. 



See the Nearest Authorized Ford Dealer 



CARS - TRUCKS * TRACTORS 
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Damaged? 

Stolen? Lost? 




npHUKK thing* that nifty happen to m*u pirwl 
1 pout pncltflpi". Thnw resinni. why rwry fwr»<-l 
post package should bo liuurwL 

Enclosing ■ coupon frmn the North Amorleii Cclipon 
Book iDiorn anleimatirsdly and assure* prompt pay- 
ment of claim*. The stab hi your nrmd of «htpment. 

Our rates on Parcel Post Insurance will inter***. 
yiHj. Make inquiries' today. 

nsurance Company of 
North America 

PHILADELPHIA 

"71* OUiu Amaictn Fir* #W Mcnar /■ 

!i .i.piin-'. I'nn.nni of Norlti Auhtku 
TfcW iM W«Jnat Sta, 
rtLkLa^rldhJo, Pi,, DWH- N-T 

VUM„ .. - 

Stmt ~. ... — 



Clti-. 



... State 



Who are our 155,000 Subscribers? 
They are executives in 'JO/M" Corporations* 

In (bew Mri-ponuJaaj the mt r*"-' L» beta* read try tile toDo»-m« malof =m^utit-n: 

PrTwJnrti .... ja,4i) 

Viet-r^miiiiiJrU l?,0JJ 

S*entKtta J J.uu 

Tnmmn. m> 

Fsriwn MU( Prnprtetms 0.*W 

tKnelm. CTui™ al c.in-.ptrr. M m. Cavnl 

Ccruiw!fi. fiufiVTuifujUruii anil Eneraeen fl.Oftl 

CiMnlMiUtin......... 

I>*-fiartinmt ajvusirra ittnmrh — fVi bniin| 

-Karat, be J, ...... , .,. ti,«i 



Mufor ExK-ulivn. 

Oitor Encnfrm. , 

Te-lil tanlin . . 



IH.OW 
,■ I oil 



11 Lbn anriwnr* ii| i iu nn ■ rtwrVirt ft* row froehirh. «• •*«!! h» tfUd to give ^ 

The Nation's Business 

Washington, 1). f.'. 

*Hl»i< bakwi o« a to i i ita W u '-T—ff **""■ <•* alt — >— m tmln ciUm. 



portunity for their correction. Better product* 
Will mran hiegrr saJ« at better prices.— D. 

Local Merchants Rout Itinerants 

V1ERCHANT5 of Manltaln, Minnesota. b»« 
1*1 met prices of itinerant merchants with of- 
fers to sell tUEjxhiiiuiisc of similar character "Sjff 
a belter quality at less money dopile the 
that (he canvasser Will tell yuu th.it he can sell 
his good! it a much Inwrr price because hr seP* 
duett from the factory, He neglects to tell, hotf» 
ever, that tie receives a large cnnomlssinn M 
every sale; thai his branch and district ifta»' 
jjirri also receive a commission, and so * 
down the line " 

Tllr niTet of the liKal merchants was mad* 
through a page advertisement in the local P*Pjj 
The challenge pf the local merchants milluW 
the rrtJicM-nuiioni of the itinerant mrrchaJ*" 

The chamber at Mimkaln uses a column P"" 
Saturday In the local paper to present its P*V 
Ikity, and reports: "We find thh tnethtwl tj«W 
Wtisfacttiry, as ft phtccn nor organization in c*"^ 
tact With potential u mil as actual rneniiw"- 

Van Wert Believes in Advertising 

■V|ERCHANTS oi Van Wen, Ohki, believe l» 
1*1 Special sales In keep husine&ji active. ;* 
inform prosjHcctiii'c rustoiiMrn of the merdiandu* 
oflerad It B "GoUen Rule" sale, an illustrated 
announcement was circulated in the iriboutfl' 
trade area. Each pane of advertising bo« tfc* 
line "Thcue AdveetneriMAta Are from Rcspousih 111 

Merchants " I'll, ili;;.|no printed in gr»vin* 

included persona and placet mentioned in rurrcfll 
news reports. 

Convention of Junior Chambers 

'T'HE FLFTR annual nutting ol the Ju 
I Chamber of Commerce "I the United Si" 
imw bekl in Cincinnati, June S, 0 uiai 7. 

vancc estimates placed the attendance at a ^ 
bundled. 

The proitram for the first day focluried «JP** 
(ration of delegates, t luncheon at the rhumW 
r>t tommerie, a "gel-tocether" rticettnn, jn(l 
lnsT>M-tion tour of tome of Cincinnati's indutltv' 
plant*. A Uiislivcjrs. Session and luncheon * t - J J*f 
Hotel Gibson were scheduled for the second 
For (he third day the propaea committee planjlj* 
a discussion ol the outstanding actompUshxn«*J^ 
of each junior chamber represented At the Itw V > 
ing. The election of rational officers and *»* 
selection of the city for nr*t year's conveftN* 1 ™ 
also took place on the last day. The convrnti^P 
closed with an ''inspirational banquet," at *h*^ 
the guests were addressed by Arthur Si^' 
known for hf* 'Golden Rule"' shops. The ba"' 
quel program Was broadcasted by nadio* 

Newark Plans Industrial Show" 

ALL KINDS of industrial products art l° *j 
* r V hnutht and sold In the permanent hsWjSS 1 ; 
reposition of Ncwwit, New Jcitcy. The f 11 ' i r 

lag ia 10 Blond tin Hrn.nl Street, opposite l-> pe "^ 
Part. The site ts thirty ininiiles from tlroadW*r| 



\ew Vork City. A tower 2J5 feel high *i» p 
an irchitectural feature of the building. ^t* e 



iikl 



electrical equipment wilt be us*tl for tfvc UIobJ' 1 *' 
Uon ol ibe lower The design of the buiw 11 ^ 
wilt provide apace for 1,000 eihibira. A ct!ti „ 
conn is to extend from the main lloor to * 
arched Ttwf at paneled gUun. The court 
l» viewed frutti balconies to be buill , _e 
upper floor level*. Toe ealeriur ol the ^^'^JiJ 
will rrflrtt a modifier! French Reujasancc 
of architecture; the interior wrlil reveal Sj*""^ 
rltccts. jjy 
The exposition has been approved by tb<v JjL 
Eov-crnnjcrii and lii iti< Imards ot tTftdr of 
city and of the state. 

A German-American Board of Tr» a * 

THE Hoard of Trade for CrtTman-Amer'^ 
Commercr, Inr., ha.i liern i.ri;.ijii-'ril |,,r . 
purpose ol reestablishing and [womolinl' 

menial retttiorui ttetwren the Unitod Stat' 1 * 
trffmany Unnches will be established Ajd 



lilt* wrili*t *• l»»vi«ca Casnn «r Vnara An tin:* tintr mrmitn lAc .Vmani'j K*tm*n 
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tObouncM that it will maintain dose conpc.ro 
lion with chamber? at commerce and fimilar 
ufcttnufltiorw in thl» tounrjy and in Gerttany 
Tht hoard jcliciti application! for rnembrraliip 
from rri]Kinail)le firms and i individual* inter- 
red In tlie development p( trade and the 
^"cjititlimiim ot ttusiliEsa relations between the 
L (sited Statia and Germany, Complete Informa- 
tion may be obtained lu addressing the Board 
uf Trade for German -American Commerce. Inc., 
MJ UrcKidway, Suite SOJ, N(« Yolk City. 



T 



A Vkw of Ohio Slate Government 




SR chamber of c c mmin f r ei at fcaa Liverpool, 
Ohio, it interested in the reduction of office- 
■•■ten) in the Ohio Suite government, any* Tkf 
«**taWaa, published by tbe Ashtabula Chamber 
' (-'urnmcrer A Ictlcj I rum llir K.vl Liverpool 
Jlbtr reads 

'Millions of dollars could bo javed the m- 
P»J'er5 each year if M concerted effort were mide 
°B the part of payers of tun in the direction 
°' reducing tbe army of officeholder!. . - - 
Trohahly the most uselesa public oflicei and 
•e sinecures in Ohio, since tbe creation of tbe 
*te Actountlnis Depirtjneni, are the trrisury- 
Blg for hoards of educrilinn, townships *fr 
^JWs and muiLiripiliLLra with, the exception of 
»in 1 * tIfcr tltlat ' ^ ■Milton of these offices 
will tavr the taipayets affected at lc«i a half 
'"IN ion dollars annually." 

Business Directory of Sa-v.inn.ih 

A BUSINESS directory and industrial and 
H* tonunerdai information are included in the 
•|* Book issued by tbe fu vim rah bin in; cl 

fade, All concerns and aJ) person* in business 

1*5, lhc """^ f aci,,lit * »"vtn» new 

WurJries are suggested in brief appraisals of 

j^^j^tnahip at cum modal loos, terminal facilities, 
I*™" trafltpprtatlon connections, and similar 
AccofdiiiR to the foreword, the book 
^ t^liarti] "with ill'. 1 :<fii>;Ic purpirr ui hvlpiriir 
r™* n nah upward and onward to industrial and 
W« aupraaincjr- 

1923 Review of Auto Industry 

TjSE edition ol "Facta and Figures of 

ij Automobile Industry" baa been issued by 
^aiional Automobile Chamber of Commerce, 
i^'udrd In 



the 




city treasurer] lor 19.21 show that 
flti motor vehicles amounted to JU, 



the booklet are the results o 
l^*^udy r>l municipal taxes on motor vehicle* 

' y 1axe»° 

Sgoa, 

lit , lnd,,,,r y' "AT* the review, directly or 
of * ' ? * v * "npfeywem ,D i,l05j000 persona, 
lotto ' 1|J, ' O0Cl WBrrl wpkyed in aulomubilr 
tJjjr^L JMotnr Utilities were reduced in J 5 
The annua) production n placed at 4,090., 
.uj! /l >ll,lt71 - v% I l la a wholesale value of SJ,rS2.. 
C U L Eaporta Jtavr a total of vebJ- 
iSto , e r '-'i-' L ^ "lion in the United Slates 
l r"*' 1 '' Tlie capital Invested in Ih 



ii, i- 

lie capital invested in the industry 
wnijcs and salaries, 
car BuiiHifacturtfs, 
of trudt manufiirturera, 147. 

or." eV S w * iu> inclul, « itat»tleal lnlorma, 
trj J| v *fh}ua asprcta ol the automobile iodus- 



-V™ 11 "he number ol tmtk 



I id,. 



fsfaird Itidmtrle* 



«oyor B Hold Good-Vfill Membership 

1 L5 fM ; <:,t ,be iM J r0T of ihe "'y ^ Sah 

luv t r I tban )hcr and llir Commeidal Club 
titje- " , ^ nt W mefliberihip to the may on ol all 
lower* in Utah, Idaho and tbe inter 
vind^^ ■***». The mew mefltben wen In- 
*hcn Ik ^ uk<? u " a * chambw'i tacOitks 

A Directory for Shippers 

A hlSfFT 0 ^' ^ -Wppian »«w baa 
ilitn U; 

•ha j 



. , » been 

ri U),v i YJ 1 * GTni,d ^P 1 * tJwmtw- The 
^liwihl. rJiff 1 ia »H'hatK-tir:,S i, i ol railroad 
Ifrs in« , ' '■'''"> ih,- dircctnry, ship. 

Ih * tlm« . ,^^om, w^ «' prepaid stationa and 
'Vft J"" 1 »* d i"-r Hiilti- K.r hi|.rr:i!Lt ..I 
* ,s recn^^"' 1 '*' shi Ppen of Grand Kupkb 
l^ldW^;™ 1° »Wd« by llM , irauuetiow, rc- 
»«y attcmpi by railroad r<priadsla> 



W r A*r, wr^Mff r# A»ni(»< 



The Switchboard Comes to Life 

Zero hour approaches. Wire chief and assistants 
are set for the "cut-over" that will bring a new central 
office into being. 

In the room above operators sit at the new switch- 
board. Two years this equipment has been building. 
It embodies the developments of hundreds of engineers 
and incorporates the scientific research of several dec- 
ades. Now it is ready, tested in its parts but unused 
as an implement of service. 

I n the terminal room men stand in line before frames 
of myriad wires, the connections broken by tiny insu- 
lators. Midnight comes. A handkerchief is waved 
The insulators are ripped from the frames. In a second 
the new switchboard becomes a thing alive. Without 
their knowledge thousands of subscribers are trans- 
ferred from the old switchboard to the new. Even a 
chance conversation begun through the old board is 
continued without interruption through the new. The 
new exchange provides for further growth. 

This cut-over of a switchboard is but one example. 
One of m.iny engineering achievements thnt have made 
possible a wider and prompter use of the telephone. 

To-day, in maintaining a national telephone service, 
the American Telephone and Telegraph Company, 
through its engineering and research departments, 
continuously makes available for its Associated Com- 
panies improvements in apparatus and in methods of 
operation. 



American Telephone and Telegraph Company 

And associated Companies 

BELL SYSTEM 

One Policy. Orre Syat«*m, t/m'ifcraaf Servtc* 

TwncKi *«o Tt*a«**et« fli*** iti* .v«rum'i Pnii*«i 
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Wkat the photograph shows 

What the photograph shows is important to the 
investor. 

It gives ;i broad view of the actual property ami plant 
from which earnings arc derived. Add to this a careful 
study of the history, organization, product and good 
will of the business and you have a real picture of the 
values back of its securities. 

You uill rind National City Company representatives 
qualified to give you a complete analysis of the value 
hack uf every issue of ^ecuritie^ which we recommend. 




The National City Company 

Nui mal dry B.int Ruilifing. Ne-.v \'i>rl 



ELLIS' fis 



SHORT tERM NOTES 



V™ wilt finj ffar bt 
more than <o i'<-.ijVi. 
tiitet in tht UntnJ 
Staiet r CtmJj *nJ 

ACCEPTANCE "i 



Do You Know Porto Rico? 

A fine place for winter golf and motoring I 

Correct, if you'fe thinking about the American busmen, man. 

But not so fine for thousands of hungry natives, eager to work but 
emplojed ooJv part vf the year, unable to reach outside labor market* 
because there is no way to get there. 

Uncle Sam has a pressing problem to solve in Porto Rico, and George 
Carv ti ll-. ahuLir it in "The island of Too Many People", appt 
August issue of The Nation's Bcmness. 



ippearmg in t 



the 



live* id divert trunk, bat eaplanatinn k mad* 
that "tht** instruction* are issued with the 
Lruittltdcr. lOhsenl and »n,itnv.i1 ••: ihe r.r.:»'.L- 
cotopnnie* ten'ltt? Orind kjpids \\r have null 
shown motor trurk routes. We have ^liu*™ 
Intrrurban lines" 

City Says It with Anecdotes 

\Je\V QftTdiANS newspapers have printed 

dally «iui'i|ol ii i vn New Orlcjrt*. pf 

pared by the Association of Commerce. Alt tht 
article) end with reference to the importance 
coordinated effort in community development and 
to the work of the msnriiiticn. 

Van Wnnf'i imiMirtLLriir as a commercial a*' 
inrtnMml center hit advertisement in a aerie* 
i>! articles prepared by the chamber for puldU'u 
lion is kail newspaper*. Retail Undo, wholes* ■ 
i mile, manufacturing and finance are representa- 
tive oi the subject* considered In the «rlr». 

Petersburg Boys Govern City 

DOyS can be buafnewllke on orea-hm r'redi 
*~» testimonial tu the good judgment ot bti)» 
coma from Pctersbur.?;, Virginia, where rep 1 *" 
Mutative* oi the Boy*' Chamber of Commerc'' 
governed the city for an entire day. The who]"" 

admin iilrativr m.u Inju ry .i.f i':t!rii..U''i •■> tJiiri' 
care, Irom city munaner to traffic; cop. Alt'* 
that demonatration of their ability, ihe bo?* 
ihowed they i.uiihl run a newspaper by U*uW 
ll special edition erf the Pragrm-tmiex. The* 
prepared aU the teal and managed tbe busine" 
nll'i i •<] tin' |U|ier S i ru i '--l r dmnm-Lci! mrr 
boy*' manajCrmrm are to he made in one <" 
the city'i hotels and. in one of its lactone*. 

A Book on Scutkdm Piae Homes 

DESIGNS and Soar plans of lift/ homo «' 
moderate cast are included in ' Southern 
Pine Homtt," published by the Southern Fine 
Association. Tbe book 1* now in lis *e*o" d 

edition. The first edition of 15,000 cople* 

rthuusLted in two week*. Tbe book la «"•** 
iribuied free to person! living eut of Denver- 
with the exception of persons living in tw 
Dutotas. and in Minnesota. 

To meet the demand for "Modern Home*." * 
similar house- }i La n book published by the ***** 
ciatlon, 3 00 XXX) copies of the book were di*- 
tribuied la a little morn than two yean- **" 
ders (or blue-print plant of homes incluiieii ■" 
book* pub til bed by the association enabdaM* 
u nrw word, the lusociation announce*, if**'" 
citing tiiat home building throuithout the coL>a* 

try la maintaining iti considerable prop<irtioa *J 

Ihe s:enrraJ i onitrurlion tor the llrvt hall °! 
iW. Ttir dttailril hluen'rint drawinns 4rc 
at a nominal prke with the iiiea oi ftuhlmf 
person: of moderate mciiu lo select dtajJP 
and to obtain building plana suitable tu "hei 
ncedi aiid puntei. 

World Power Conference in London 

MORE than two hundred mechanical, rlet: JC, 
cai, dvfl, and mxrine engineers of 
United SUtea lallmi on June 10 on 1hc S. - 
iVytAwi I* attend the wnrlrl jinwrr r-)nf("" f '' 
Id be held In Londun. Jullc M to jul> t ' 
connection with the Britiah Eiojiirc E*bih it1 '[ j 
Prtsentinit thirty -seven papcra of their own ai 
prepared lo take part in the dkcioskin ol 
hundreds of paper* to be presented bj rr, W t "\ fl 
from Iwenty-sia other ir>unlric¥, thr ^""'"vL 
rrpreaenlativea wilt give their ialeraatiunnl IJJJS 
elites lull inforraiuun on the tat cat develop^* 
In American metlind'^ f.lght technlral. tw* 



hu*incs8 ami nine uovrrnmcnt orRanhatioa* 



in- 



Lrunuji-ac um mm hu'iiutu i^i^jhjihi 

tereited in power oVvelopnem will be ttff 1 
Kilted at the confer«>cc. M 
The subjects lor ilucvmlon include; Ship >' . 
publon, power for agriculture, nulrond ; *~^L|J 
ncation, electro chemistry, steam and 1 jlj. 
i,irci»3-t',iior, en^ir.,-',, illumination. nilr.iL'«'ii 1 
linn, rind Wiitrr.p<)Acr di^'clnjiiTient and '■ ts * 

P 01 *" h ,- n i t cd 

O. C Merrill, rirrutive vrrrtnry <lf the v *Tg^ 

States Fedrral Pr.wer Commiuion, W,u ' ,i °^ft 
D. C. »» chainaaii tiE the American comP°^Z 
>»> ri'Mii i)\ Wir Wer^. ii iLiinurin I'll- 1 "" 
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Setrttarir* Work. Walker and Hoover arc 
ii riitui-n ry Vicc-cluurmijn- 

A Dairy Development Society 

T^O STIMULATE wider utilisation of dairy 

* Cow-s and iq strengthen the stale'* dairy in- 
Wttry, the chamber of commerce ai Omaha, 
">r«ugh its agricultural committee, has or- 
Jftnited ihe Nebraska Dairy Development So- 
■""'>■ Thr winy will provide advice to 
m lrl( . [H i r< -haiie. feeding and care of 
{«y cows, will cooperate with the state col- 
*p of ajrricLdtutc, county agenti, agricultural 
•kpanmem* of Nebraska railroads and dairy 
"HKklJohs, and will provide means for ft- 
"""cinji the as^ociation*. 

tarly lut January, CuA R. tlray, preiident 
5iL Un '°' 1 Pacific Railroad, chairman of 
IBe chamber's agricultural committee, and sub- 
s *qucnily elected president oi the dairy k>- 
r^y* called a conference tor January 14 of 
'« »iate'i leading busirww men at the Omaha 
joamber of commerce to ascertain if they 
•oyurrd an ofjfanu!iiliott in the interest of the 

i? lr * hwhiatry. The representations made at 
»P lime were enthusiastically endomed, and 
Orny was Instructed lo call an orgsni- 
*a'lpn meeting February 10 at Lincoln, 
fmr * 0cicl > r '* r>nw ^npeajfird in raising SI00 r - 
W lor ihe employment of dairy experts and 
, * r nnnnciiu? the &ociety'» work over a few 
veir pcrfod. Chambers of commerce in the 
•**•* have been asked lu contribute to the 
V* 1 *- Business nun uf Omaha have pledged 
pu,00o to the ftmd, and basirtew men of 
J-wcolt. have subscribed $15,000. Mcmbcr- 
jgg are brinjf sold to all persons, including 

A 'i? ltr,< interested in. the society. 
Purchase of the dafry cows will be mark by 

""tiers through local" organixal ions of hu*i- 
men, who will obtain financial aid from 
intermediate Credit Hank of Omaha. I'oy- 
"•fjjt fo r ,h e dairy xt&y be made by in- 
»' 4| Iment5 h is expected ibot from 400,000 
? .J 00,(XW dairy cows of the finest breed* 

"' be brought into Nebraska durina the five- 
J** 1 period lor which the financial arransc- 
*ftg «« made. 

r; ' Officers of the society are: Carl R. 
' *- v , Omaha, president , Dan Morris, Krai- 
Jgj ^«-prewdent; and Prof. H. P. Davis, 
J| t °h 1 . secretary -treasurer. The members 
the cKecurivc committee, selected from 
R'ntyfive lrwtcc4< Bre; H . J. McLauRhlitt. 
i ,Jfi 'Ph,ir, Walter W Head, Omoba; A. L 
fitter, Lincoln. Ole Hamun, Orleana, and 
«. Leonard. ScoUsblmT 

James W. Hanw-mv. 

Sr *Kiliaji Chamber Issues Magazine 

6 'n^J* '' ' n ' n t^rcunh American eya in 
t'"l)thh' ,i |" Jl " 1 Sv *incu, tlie monthly maRaxJue 
EI ., by tie American Chamber of Coin- 
EE* krwU at Rio Janeiro. Pobllca.tlt.ti 

•*mb» , Aprit> ,g5t - with tb * Potpw c£ P™- 
"•niM nf 'y and useful Information on Bnurtl'» 
>■(.*, h 11,11 a'l'Vrtu-t,, hrr tradr and indiiflnr- 
"JV?r: flumhers arc lusurd from time to tfnj*. 

M fajgy WJJj Inches by 0 Inche*, and tlir«- 
of IlIuilratloiB arr numerous and 

|,j v«l ut Tht znuf aline b manaajed 

«*■ Xayfor. 

Corning Business Conventions 

j..„'. iUy 

J«t» J-JIHw,,,**, 



■t-wana 



Nttimuil >tvaf<mi XT»mif*rtw 

*r% Aaiwjiitmni 
.AflV«ricini EtnotMt PtAtm So- 

Aurnnalm! AAnnSiinl Cliiba 
tb> Wivfd. 

.t\tk>*% VltlUk* Ailv*ruuiiM Ai- 

<[!Cllkt4oiL 
Aluincmi IntlttUIr Danlbw. 
SmulhiH AivMaUuli (if Lit. 

UniKwJ 8t»i«» Lragur 
BuiOdina m4 Umji Aaucik- 




Evcrv radio fan knows WJAX is the IVion Trust 
Co., Cleveland. This biggest Middle Western bank 
has just completed a huge bank 3nd office building at 
the third busiest corner in America. 

The steel equipment is by \ 311 Dorn — one or* the 
!.i -.i •.;!(' tirdcrs ever plai'cd ! I r iiu ludes itcit-snl 
steel furniture, flies, cabinets, counter rears, cagework, 
[inkers and shtlviim. 

The building, one might say t becomes a vast show 
room of Van Dorn products, "broadcasting" Van 
Dorn quality to the world. A notable installation, 
surely, with a moral for every buyer uf steel equipment ' 



THE VAN DORN IRON WORKS COMPANY, CLEVELAND 

Hn«ta Ctorrlaml Si.Vwk Chtnva J* IilU.J*J|iJ.li Wuhlnvlon PtLnbunh 
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How I will re invest 
my July funds « 
to earn /2 

'■I'VK tint a givwt ill-Hi II r rJihilinflCt with TUtlCtil 
I kmrlii nr ilfttkmnil hnnilo I ham mule mnllfj 
on HDDI loilii othara. But vitfa ill ttw time 
I lara ij>hr: 1:1 i • i r nvwlmmtl, I gim aracijed 
■ 1% man tuiili 1 Hu> lo uwaat La flrrl nm«t|i(< 
inl I'uLilr bvaiit 

~*TaaM TH A4m.ii PkhichnI ifcwJiF «/• a ita«t>l* 
nivj.1lmi.nl — h»^t, nalfte ui atlUtl- Tb«r«t» 
iwiijdiJ rod Hicguurfoil \ir OUnt blnrtiafi- 
ImntntDi Italia in the South -a haunt wiucf tar 

S)'nii lui crntltid irnl Affnrod ir«t mnrtsM. 
<•- j i munis al mull A bub lyjm l till Bot ■ tlnjtl" 
[•j.-t.runr hu irer loct u doliir. 

■"TfflTr. liiK qurnlKin ill reuireiEHii fljj fuad.1 nnvf 
betimri jri«. Imiaplr bur 7'", Adiii Pinlrcmd Bcnili, 
a-hub »<n jH(l ibnotai flfnfllatola in lBTaa;ra*D[ ■> 
<t il poaaiala la obtain, At T" mj iusa»r »itl |M»u 
titaUT donate rraty tea yarn 

Tm, Is*, caa f«lic»« fWMV a| all warn awl 
trvtibL* in drauvcUmn Titb lb* rrL^vnaintml fit int 



Iu.It tiinda. Tbrc?o pon wUt bnni yitu ruti ini'i 
tion aSi«i4i thaaa aeqalbli, ul«, proflcabU 7^ Oral 
niitriiaxn iKfinl*. tmerJlft wllti ttui ba«ki*t, "Haw in 
JuJxc Swillem Hurllnjii ftmiti." Mail it Imlij 

I>cmjrri mar tern.* tl.OOO. SSOO and Stoo 




ir Protected 

"iril VirfVj d f i isrjrr 

Bonds 



AJJAfll REALTY A THl.ST CO fjf. JMi 
Ii.pi. D-F-I, K..1-, Blrf. . Atlanta. Ca. 

f#«n rfaman j 

filial land ran wilanul ohEigitiiHi pour book 
lirf. "HowH Tudar Snuiturn Moi!|iJ« htinji " 




finery Shipper Needs | 
[this Reference Book 

w 

IHPntJvs-ttO HluMralkms 

Li ERE i> kit Invaruabl* guide for 
' I ahi|ij-rra hi ill a Citatof but ft 

complete, t-ctiit »u» manual, ecn- 
taming all the Information the ihlp- 
MT lt«ada foe lirfrjirt anil r mrwilfi leal 
aa|«-tHWi. farVlTls-. unllnn and ihlp- 

^5fe»» ping if r-irrii«nm.i fihr» tic.***. Hun- 
^s*T 4redf of nf eompH-rofed railing 

rurulatiotm - b«U«d down into, ilmpl*, 
Hfjr.t4-fo.Hma in struct ion*. 

flm ntuhiMl l*Ul to lalrrl lb» HjKl Tt[w of 

bal. Hhiiwi tws^r tn Luck nima favduafa MitWily 
IBlafftaaal^vm vitI* iif wmfiM tbr+ box. 

■Jtamcitvta. Con" 11^1*1. A'jlhnntj1iv# ^ ikk I Mill 
for lha aikinc. Writ* today 

THE HIMDE * DSUCH PAPER CO. 
m Wait Watar *«>*««. ■aa di iaanf. Otto 




t. 



Cwrr^nr Commt'fif /« r/a' Business Press 




OOPULA.R dkctbuion. of ccanoatk candilinns 
* In C-ermsJir rtsti usually upon a. very jlenrlec 
inundation eil bcfauM in the put so much 
has been paMcd from one penon to »noibcr. and 
irom lhr pf*« lo B\-rrybody, »s inside infor- 
matfaM whirh in rrmlily wu oothinlt but hnir- 
Hjr or opinion or tr»vekn" lairs. The tiadr; 
l>rcu prints futa, however, because It to con- 
rrrnfd with Ibem only and pot with propa- 
SUMam or •coaatioti; by naihmor data on shoes 
and mgar, on coal and ctathiafc. on buibline 
and onanJjljtton. one gata a fair picture nf 
"I lie n-nimmic man" and can make ctlVrt own 
estimate of OermAny and rirr pcnuhilUict lher<f' 
I mm. 

CoaL— Output of cad — (fennajiy's euentUI — 
ii reported by .luictraulriif indmtriri as incfeaic'l 
to pre-war level, in nearly all its hrnncbr> 
Kip i rfel ty lignite, "upon which cnenrv baa been 
thrown since the Ruhr ocrupatldn, baa in- 
crant"rj more tbac to per cenl. The total pro- 
duclion in March al bitamiaoua coal, coke and 

liEJillc. I bicitchuut tirrmanv rAuluaive of the 
Saarr Etasin, wva 26 ,000,000 torn against £2,600,- 

000 for March, 11U," 

CoaJ At* "baerx-ct I hat "Coal output in th* 
Rutir liurtno; Marrh i* rr?]wrted tn b»v« heritt 
*.,lSt.*<w lom. Thta compare* with 7^SJ0jMa. 
torn la February and o,lH7.4Bl tons in Jan- 
uary uf ttib year, and 8.0,1°, US Imi In AlirrJi 
of 10|.>, Lnajusuch u the output «f three 
French "regie mins" b nmillrd in (he figures 
for but March it is taJcen to mean that coal pro- 
iufii^n in lhr Ruhr is nan fully restored " 

Lignite.— In his "tierman Lelurr," from 
Cnlhrn. Germany, tnduilrht and Lngmcerint 
C krn.ii irv'i coTrespondent writes of the Lcipvir 
knrine f»ir, this >r*r. ih»i it "sqr}j«,«<:d all pre 
vloui onej in abundance of display . . . The 
principal cvtnt . . . was Ihc exhibit of the lifi- 
nite uuluitry . . . During tba war and aipce 

1 hen lijrnitf has received increased attention in 
GeroHfly, and bus often iaifefactorUj lupplanicd 
juithmiie coat," 

Ste«l anr] Iron.— A* for ftecl »nd iron. Tke 
him Att tiatci that there it improvement in the 
trade, "ttnehirqr and rolling mill concerns hav- 
ing work, for three swathe , , . The pig Inn 
tynditatr has increased foundry iron price* by 

2 to 9 gold marka pet ton I 4Sc tn $1-17) declnr- 
inp that eiistlrut prices are 10 per cent lwlnw 
coat of production. If this continued it would 
< (impel (be sxnelten to blow out their furnaces. 

"Since the impraveeuflt in franc exchange, 
the French nrnl Belgians, are unable tu com|>et? 
In Germany. Thyssen has reed fed large Swedish 
orders lor %tcel rails. The SoliuBen sleet com- 
panies rrp^rt an increased domestic bill weak (or- 
eljrA demand . . 

German olncta] figures showed 7U.0O0 un- 
employed in ibr unoccupied teriitorv the first of 
April, i^ainsl fl7* r 000 March 1$, ana over 1,500,- 
000 at the befpnning of the year, proving that 
Use 'industrial recovery hi very rapid . . . Short- 
age nf workinit capital still hwnucn production 
and checks buying . . . The money need con- 
tinue* acute > , . Private banks are charging 90 
percent a year on advances and allowing 15 per 
■1 ■ ii-. ■ l>-| : < ■-- ■ t - iir.|ert to two weeks hotlce Of 

withdrawal . . . Per capita output, both la coal 
mining and iron and sleet production, ts In- 
creasing . , . The average worker who is actually 
ama«|pi1 j n manual produciiou baa mtored his 
efficiency approximately to pre-war level" 

Timber. — The situation in the timber mar- 
kets k beeomliu; tinner, reports Sttithtt* /.**- 
b/rmoa) through ill Berlin eonrspnniJfnr ; "liii-. 
hnr' k dnne by rowumen as well as by ■paat- 
htora. tt is the revival i>l rhe building artivlly 
whtch has auseii a good many ranlracts , . . 
If ike shoalkin, taken a> 4 ubole. may be con- 
lidered at promising, there arc 10 mc decided 



drawbacks which tlarkcn the horkon of the 
timii*T tnrle There is, first, the financial Strin- 
gency from which the whole wmnkrfetal and In* 
dustrtiil life of Germany b suffering, and theM 
the drawing; of balances in gold marks, which k 
required by law, shows that a good deal ol the 
pre-war fortunes have been eaten up by H** 
terrible Inflation. Another dark cloud k to be 
•een in the threatening strikes as a conaecjuenee 
of insufficient wages. When trade was broken 
.(...in 1 In u.irkiTr. ivert ri li. l.inl m frr.ir.! 1" 
their demand for higher wages, they simply tried 
Lo hold their own. But now, with the reviV* 
of business, they arc coming forth with their de- 
mands, ana in some places, especially in South- 
ern Germany, strikes and lockout have already 
occurred 

.Sufl;ir, suenr. annthrr inipiirl.iNt prorluci, U 
reported ttutct, by the Herlin correspctitilenf td 
.Swear. •There are many inquiries, but the 
general scarcity of ready money is still hamper- 
ing trade. The terras of the refineries, for pay- 
ment with the order, are ako acting as a re- 
striction to more extensive buying. There b. 
however. * Urge demand, am! customers urr urg- 
ing the delivery of tots bought. Prices have 
been loirly steady, with a U-ndency to adwuidt 
. . . Mamitatiureri are holding back supplies lor 
the htime market, ss well m for exports, in ct 
pectation of higher price* btcr on. This nr- 
lainiitg of goods b a practice which has been 
tleielniKd during the time of inuatinn, and »* 
the case of sugar, this ts certainly the- beat 
policy from tbe manufacturer's point ol view, a 3 ' 
prices arr alnsosit sure to advance during the 
COUrie of the year. 

German Sugar Dull 

SOME firms are, however, obliged to sell. *" 
they need the money to meet their n*" 
otlllgalkoas. In molasses little business W do"*- 
Korefgn rtrttomers are trying to gel Gr.rroa* 
sugar cheaply, hut manufacturers are flol condnf 
down with their prices. Export trade k there!"" 
quiet, in spite of the prevailing demon- 1 
Keen foreign competition proves a bar lo e*jt* e >; 

SfVe sales Of German sugar abroad. Mnrcov r '| 
must be considered thai the production nf to* 1 
tcaMin Ss insufficient In meet the home 
mrnts for llie whole of Ihk year, and imiiof** 
mil iirolkilili biive 10 Ukr place during d*J 
summer lo make up for the deficiency. Tbe W** 
ul cx[Kitt permits is only a ruc-osate of emergroCT 
with :i vifw !o pr.ividinc i.iri-jgn exchange >o L 
interest of I be ttabiiizalian v' t hv rurrem > 
' >;:">. i.lI prrwiuLlion figiiN'^. Inr the iir-.( rive month* 
of the t«lVJ4 season are 1,1 million fnris of l«** 
being worked up, com]Mrrd with 9.1') million lo"* 
during tbe Same lime Usl year Raw *Ugar P^ 
dun ion during this time lolaled 1. 1 million '^Jr 
,md J 4J million ton?; relined -ugar I)roLll>c•!r ^ » , ' 
bllflOO and 731jOCO ions respertiveiy. Tbe*! 
quiry of tbe Vendn rier deutschen Zuckerindo*" 
die about the total result of the lw.<-24 tea*^ 
shows a reduction in the output of sugar 
20 per cent, compared with i.021-13 and of 
per cent comjwired with I^U-H. The ^"Jy 
sugar amounLed to 1SJ per cent of the b"** 
worked up, against 15,4 per cenl Last >'**,'', j« 
.Shoes). — German shoe concerns are >-""_ 
bu»y, says fiidt and l.r&iktt, although thtir ' 
creased activity has "not reached pre-war le* 
nor can this be expecled, as far as can be '"'T 
seen, because the public's purchasing p"*^* »y 
not as great now as then. I>emand k gratis* i 
being restored lor quality goods, which «°£2oA 
but little pnpubrily .luring lh* intlatir." lj<" ' ^ 

and gave way to staph; lines. The mtX It-U 
now good for boys' and girh' shoes; <0 Y^p 
and patent leather low -cut shoes fur womr" , 
ako in good demand, a seasonal WWffll 
Workmen's shoes are selling well, a.» ate -■'P , 



Ffae* wrirtiff I* An»u aUtatrr * Tatar Co. ami Taa Hrnat A Daucu P*«a Co. ttrttt mniiim tht jfafVi'i ff<n»'« 
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In Every Industry 



MANUFACTURING machinery, material handling 
equipment and transportation equipment, operat- 
ing on Hyatt roller bearings, are serving every industry 
and field of human endeavor. 

For over thirty years these bearings have been elim- 
inating friction, lightening loads and in general smooth* 
tng the operation of mechanical equipment* 

Today more than ever before there is an urgent need 
for the power saving, lubrication economies, easy run- 
ning, durability and dependability that result from the 
use of Hyatt bearings. 

You should investigate the advantages of using Hyatt 
bearings on the machines you build to sell and on the 
machinery you buy to use* 

Send for complete engineering data on Hyatt bearings 
for the type of machines in which you are interested. 



'mi 
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HYATT ROLLER BEARING COMPANY 

NEWARK HUNTINGTON PITTSBURGH CHICAGO 

WLlHCESTIn PHIl-APEl-PHIA DETROIT SAN FRANCISCO 
UUFTALO CLEVELANU MILWAUKEE MINNEAPOLIS 





[ Saetian Cart 




Equipment 









Li nit 
Shafting 



»'**» BrOM* U ITyatt Kiiun lUumc Commit Urtt* nWnlira thi .Y««m'j ffutwtr 
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What a whale of a difference 
just a few cents make!" 




— alt the difference 

between just an ordinary cigarette 
and— FATIMA, the most skillful 
blend in cigarette history. 



For Quick and Ready Reference 

Can you always find, quickly and easily, just the article you're 
looking for in a back issue of The Nation's Business? Or must 
your secretary search through desk drawers or on office shelves, and 
then remind you that you took home with you the issue you want? 

If this has been your experience, you'll welcome this handsome new 
\K >LLOY-MADK hinder, finished in rich black leather cloth with 
gold emlwmilig and lettering. 

We'll send it prepaid on receipt of price— fl.W. That's approxi- 
mately what it costs as. When you put it to use, you'll say it's 
worth many times that amount. 

Nation's Business 

W ASHINGTON, O. C- 



shoes. Attempts lo decrease prkes ol iboc* 
were in vain. On the contrary, pnee increas** 
huic had to be put into effect, an a result gj 
increased prices of nw materials. Better trrdil 
ierm» have been a muted dealer*, however, wW 
a cunsetjucnt entivetiiru of business." 

A« torn ohllus.—Tht world is watching Henry 
Ford m usual, but the German automublk * oT ~ 
is especially attentive just now. Plans to banal 
Ford cms in Germany art (tailed by mint Gtf- 
man matiuiVKtufcrs- in likely to stimulate ii* 
appetite for motor* thai when sufficiently kttH 
t» be profitable can be satisnrd — net with t^* 
American priMuni— bm with a Gemma srife* 
better and cheaper, th* German* insbt, than tjj* 
Ford cur. Antnmolivt l»dutirtti expects thj* t "■ 
big fijfhl will be waged b>' American mjuniiao 
turer* Ta gel s footing in Germany," 

Dyes.— Prut & Ckrmltai Murkrit <fvf» u* B 
•utement of the German-British dye sJtualWl* 
[iihLitis Herbert Lcvenslein, a British dye man- 
ufacturer, at follow. "Prior to ihr war tf*jg 
supplied SO per cent of the Knglibh retjuiremtoo 
lor dyes, usually reckoned at ifJ.QOO tons. I 01 " 
[KirL, into ihii country were valued at about 
U.OOO.CKiO, ami one may safely assume the t>rr- 
maii net profits in the English market tu bJri' e 
been About £500,000 annually. At present they 
vr practically excluded from the British m»r» 
ket, for the total Imports from Germany Jurir* 
the last 14 monlhi Only amounted to 1,000 ton> 
The position is, hrt fact, rcvereecl, British ftisi** 
flow supplying something over 80 jwr cent *' 
ihe requirements of the country.* 

After Dyes Lead Again 

f PHE JOURNAL reports, elsewhere, thai *j& 
a German Ktrtel is reported laying prelirniri* f > 
plans to regain the worlds npoet dye market* 
.ilniu- The Orient, the United Slates, Sotf tB 
America, India, Canada, ami the continent of 
rope were on*e almost lit ewlutive market* nt 

the Kniel ai far ta the sale of dyrstufl- ""'* 
concerned. That was in (he days prior to I'f* 
when the German dye oimbtnr was a bjmJ 
wealthy and powerful grmip with a »jwdrt' u 
world -wklr mics orpanizatlorL That was in 
day* aha when the member* of the combine 
capitalized in morki worth close to a i;oart|f'* 
dollar in every muney roarkil i>: I In' u,,iriil. i u ' 
day. condition! are different in Germany and * 
the eiport markets. Not only » the Kartt 1 ' 
economic posttiuti wntltrt than before the 
but there eaisl two hew tuifionai dye ifidU"'"^ 
capable of affording real uimpctittini — the E-IH' 
m urn! Americiui. If the Kartel iRoin atte«F* 
to dominate, It will luccced only after ovcrrort 1 - 
in|c (trraily jitre njthened competition. . 

"What win bt the effect on a non-cofflprotwj" 
Iraj American Industry If the K artel decbrm of* J 
war? If the American Iwlmtry u compeilrd < 
fiuht for its life at home, ami findu the ^V' 
tnorfcets closed to its products, where wi" 
numerous small dye manufacturers stand? 7 ( 
inevitable result of intensive competition >> 
lendenry In form buge camhinalions for Kf c * 
rinartcEal UeRtoth and el ftrl rn cy. The tariff 
help the small producer to lome extent, ho', 
is not high enoutfli lo britui about miracles >y 

hiifprnril ti>iii|K-1iTiiiri al lldilir, file Ijii: riri;3n^ 

tlons may be the only ones able to resist, ^ 
liny rate a tendency toward a small numbe' 
Uijtp rri.Liiiiliiclitrers Itrcr witulil probably b« ' 
rmlurul Dutcome of increased cOmtHtition l rfl 
the Kartel." - 
In WaNhinRton. itaomclal reporti have f*^, 
received from Germany, continues ^ r "'.„jj- 
Chrmitnl Market!, "by aovernmenl officUh, in" 
Trttinlt the possibility of the Beitkh.t;rrTnJ"> ^„ 
aKtwmmt beittn coiMiuimmaled. None of the 

.lii'u^ 1 

but merely indicate the trend of nejtoiwl^ 
These reports arc directly Opposite to ltl 
which were received Home motitht ftRf " . r , 
Pntiish — K.ilru ol poljsh in the United a*"* • . 
"which before the war amounted lo 40 T* r ^ 
of the total German esports of pola»h, ho v * 
rrcosed since 1010," says Drttf cV Cketkot M'. 
trr*— 10J0 showed &J,6CK tons KO, #>«l 
llljsf "wa KO. rliP 

PonrUin, -AcrordinR to Crpckfry and OJ 
/^irrn,!, 1 • thr l'pi«r HiMj. ur.ijri atwi Uj>]Kf r u 



rmruenl expert j, receiving the reports WW. 
oh them because they arr not only urrfinv 
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te porcelain industries, which during the pe- 
Of inflation h«d been ahlieed greatly lu 

Ijjce activity, ttavr made an Htraordinary 
p« recovery during the last irw month*- A 
{**le number of factories tun Increased work. 

f "ill and token Otl additional hand*. In- 
*nd artkr looks uc Very well Ailed, but caport 
™** has not yet Ijerri *-c-t cumy hi mo»( 
U» German costs of production air above 
world market prices." 
UutineM Conditions.- An idea ol the Sale 
!j? buslrjeta [„ Germany may ha guttered Tram 
Iron Aft: At present, bmlnen (tool* J » 
uiniy Jg lle )„ l i >e western district! and on 
™» Ruhr, in Smtitiy, and in South Germany 
lta 'lr *ith Austria, Luxemburg and Lten- 
••wh U trapreviuH Polish Upper Sileafa i> ahon- 
u'^ a " •"*■[*<■ 'all' ■ iruim demand, whdc l-rauic. 
•"Bunt and SwWland, which before WU 

^ h ": mmr ni I tu pun iij.iI ' U >UHxlffs fur Or- 
"Wn loo!*, ite hladiu Jew orders." And further 
l^ectuity is fu reins industrial mmbinaliinv 
Sgj to lDE economic crisis thee is a strotir 
HHOnK) In the cnfrinecrinfc industry' lo turn- 
™*. *r>d several important nt'KOiiaiiuta are 
:J*fe'- H A "oforkirut aj;reejnenl" has been ef- 
ft> the minci. and tron industry linking 
<<! the lafiinL fiftttD Is the lotornotive and 
■wneerliuj industry lo a raining and irnt ton- 
""with an enormous coal and coke basis and 
levelfcpmu iron production ,f Similar aoree- 
™*els (my, \ )a . n concluded in the Hwil-roakiriH 
"""•Mfy, Heel, motors, etc. 

'"i^rrun Hunk ft i Asuitiation JpHmal points 
* |W German industry' » mortis-iKed Tndur- 
fv w Germany ha? Hud a mona>*r_puu:ed upon 
SjOOOjrjoojBO Kold marks 



The idea o( 

mortgage M>u twofold. In lhe firs! place, 
Aj**? tn enable the raising of cmaiii funds, 
the umounl thai they expert to pet undrr 



•»rir 

!>«! *' oul(1 on • h,u *> ultlmateh roi o per 
r™ 1 «* JOO.OCO.OOO fold mark,. That would 
«ntiualij [Jul the other point— end that n 
ii bnportatit fact— lira in the fact thai thb 

I III 

l tn 



!, ' ■"■purum l.l'i ir' i.. inr i n i ii 1. 1. nil 

tlnf»* '* "^ n ^ a " D ' ' tH ^ ttl>>r ™' Germany Into 
,1^1* ,e P*ratioa pavmenti so that they will see 



'In 

h I 
IK 



paymentj so that they 
r" cmirriy against their Interests tor mem 
* 'he German government to default In 



QafBu^ ^ avt '"'^ to P*y taxes to the 
f*» K"'-Yinmait lor such amtiunu as have 
r« t f ptoun dcd but they bave not been oblujed 

h SIj^. ,)l,ymtnT '" in lau>ii lhal w * uW °* k * 

y 'We to pay reparation*. So* the whole 
it I 4M, "d tHrrtmny. with this rnortw*e upon 

lli K hi III it r<>...riHi..ir U |.,iii| 

4,1 'he whole thinj be settled." 

May Move Mills Abroad 
^jK^MAMY nwy be mrirtgaKtd and boe-tted, 
Iruii u ' 4 ' T1rwt items, and rommenU In the press 
j" . °ne to neknowlrdite that romfflocaabV aH b 
i n1|| ' r '"Aimed wlih. TrrtuV Warll give* ui th* 
t 1 *' ftr™' 1 ' 1 ' :,<^^i:, ' runl a recent report to the De- 
oJSr*"' of Cutnmerce from Consul Louis O, 
cuu^L^' Oresden, of particular interest be- 
t)( u £ l " c recent establishment in Heading* Piu, 
'•ttUT !' rUfir ' 1 J ,tunl »' Mas Pfnu, Ccrmim manil 
«r t a 'IT"" 1 *' and children's boiicry : "There 
'"iicbi i t ^" 1 ' eerllin manuiarturrrs are 

^ethili'i' K <!,t " mnvl i> »' tbeir mills to tbe 
di, t Ir^*} Austria, iwl to the United Stale* 
dint. | e heavy Kui-ernmimtai taies on the in- 
iitSrt ^""any Tfie Auatrhsn and Dutch 
UWi B ? "H 1 'et:«ded as fit for this purpose as. 
thg ff ta *'* r 'at^e quantities ul hoiierv. whprra> 
'■Pf, ,,.?'" IC ,lf h ''iH' I" Trill r -- 1 Sl.i-i : i:.il 

'"'■Jii t?*? y * OM| dered on account of compe- 

l t| llni «I 41,0 [etl thaL lhE nc * &ftn * in ,BC 
in* i n :>t ' te « would need sirnnif financial baci- 

HjjC ,f * IKnrU olikenei that "Carman prod- 
W& ;l 'fvadlnr the South Amrriutn marke-U 
tirijj g?*««tab! c effect, f,,, initanct, $0<p. 
^■j n1, Owant htmrrt are U* 



III; 
l"'V, 



ft lfered 



•l * cenis irold eacb. cJ.f. A stale 



f*mi i_ t , r " ,ny ' ! ™> r »d of buyfni 100,000 «s at 
quantii'" 0 ™- "^ly purchased doutte that 
" !|1 '* h'i^ l0 " 00o - t w turbq-altcrnfltor for the 
a "7* n l was also ordered from Ormary 
* ) «ttr| ti | T * omi 'lebvery waa obuined In unatt 
^^Una th CI:ra,0 ' lc " ,he Ormisns, it is mid, are 
** rf -tj-tL n " ,rJ1 "rJWy prices Starul- 

; » Qush swrltcho, welt nude and finished. 




SPEED -A FACTOR 

TV/ffOSI onccrns raver iiuthiorize: the erection of a plant 
1*1 addirirjp un ti| ;hc need is mmculiatc- Tltc orders 
which juarir) The addition nrr generally alrcndy on the iicmlts. 
The speedy completion of the work therefore becomes a matter 
of dollars and cents. The sooner the builders are through 
it fit I the factory at work, the quicker the orders will lie fabricated. 

The U. G. I. Contracting Company haa made an unusual 
record for speed in huilding the new Blade Shop for Worin^- 
Imujic at Lester, Pa. The photographs (up and boT.tum graphi- 
cally show the prtttffess from Mar. 7th to April 2i«t. 

Perhaps your orgsnizaTion in coitsii tiering building. If speed, 
skill and workmanship arc factors, consult The tl. G. I. Con- 
tracting Company. 




THE UGICONTRACTING COMPANY 



Philadelphia, U. S. A. 
Builders of 
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■I- PUBLIC WOKKS 
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Send 

for 
this 
Cooler 

oc 
30 days 
FREE 
Trial 



Sir'* No. t C'..«,U». Srytr Np. J Coiio-r. 
Ml Uil lc« rtpwiij.nrt. inn Ifc,. in B|«if 
itdr Im idiHil JO mi. muitlr 4w (Or* Mi im 

>n.« F.(i,ii hi.k IW.nrMMh 
r^NLY by selhng JeweiT Squat*. Water 
^— ' Cooler* from (srtnry to you, can we 
nell them <a y^u ot such, low prices. 
Decide thta for yaurtelf on our thirty day 
free trial offer. Let Jeiverr Cooler*, In ynur 
own factory, convince yug that Cuol, re- 
freshing water will increase the efficiency 
of your workers during the »ulrry, energy 
•apping summer monthi. 
Cheek our claims for Jewetr econ om y ■ 
li% I cm Ice required because the Jcwrtt 
takes ice in the take, haa thick cork wail* 
and require no chopping of it*. 

Till-" JF^TTTT REFRIGERATOR CO. 
15 Chandler St. Buffalo, N. Y. 

JEWETT 

SQUARE WATER COOLER 



3P 



KDL< \ I" I (>N 



for to* lulurf, yw 7 th«r 
yim "tnaurt>" l»- The DnliriUon ol 
f ■ ■ 1 1 ■■ 1 1 mutuwra Uuiuvo lb* Ircvdam el lb* 
Unlttd Statu; tha Four Temr Tnwir 
lidur*d tow cnuntrua a#*m*t war n 
tha f'atlov. 

An a4ucatlAn < »f. t» m.u»»J. Tha m- 
iMulh"! ol IJI* Inauraiica hu ihflwn 
nunf WJI of «*vl»j momr lor a lu- 
ture u«, MK-h M IJi* education, oi 

clwlrfi-.n— «nij nu»» lW> " Seville™ Jr. 

injuring it, ee thai It Ike t*jif>-MiMr 
dUk ami lb* uvini 1h* inn rH 

mon»r th> I had been *lMU*d lor will 
be laeri to n« >ad ska — 

7b tftltwr ana ni other who plan 
ahretf. xv< »lw t«rw ihjit Uwy -ill 
bni a MuUie nm of bmm* ai hand 
when InHr rhildeen i-*tli -raflrn *•»" 
and (He l«r»-r tiv<u« twain— nJ 
that thin •urn !• ujuikI whether ih-f 
live or die — hav* KB inward HUM of 
tafaty that cunol ba taken tw«r 
Children who rm ll" brlaht future U 
caller* hari an mMco. .unmii t» Iff 
pare lor this tutor*. 




Jirtjr.i-r, 1'jdrf i> Barmen. Vi»w i«i»r 
l«l«m n«< o,jj,„„, »>#.«'« a-rlrfJa*<*5«/» 
l/illMa Doth,,.. Htuiw JJ<m^W0J.»« 



ci rtn n nn nnn nrmnn n.n rrrtcrnnei n netnagtiei 



MAIN and COMPANY 

Accott/t/an/s and Auditors I-* 



PITTSBURGH 



NAHPIS&URG 
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»« offered at 15>4 tenis cnW each; 9,000-vok 
poretlalr) ErwulatMS at IZK cental each, 17,000- 
volt porcelain. UMiilatoa at 2<* tenia e*cb. 110* 
volt allernatlnit-curreiit ID-lftch Uble fua wilh 
wire gttard and Hr.iihle cord, oxrcUeolly finbheri 
at $J,fJ0 each, domejuc Irani, 'Hot point 1 type, 
»t $J IS eath with card and plujf. The Germiim 
nclualiy tall Uiese irur& 'Tipu HiHiioifit ' Art 
errrllent qiuiltv of ijin. rray-priKvled iMoUlirw 
Inpe in rolls of 25 meter} each ate ttjfcfr'l at iS 
cent* per pound; lump lockrli an &% cent* 
r-arh ; hjN ptugt, IwMMmd -vpe wi'.b p«r<-f.ijin 
base and plug, at oft cent) each: [iij.rh-'.ypr. [imr 
twittbes. exrclknlly Anisbed at 1<A rrnti encti. 
etc It a lurther (taxed that Urse orders are 
being placed at limUar price* for every »rt of 
electrical goods " A combination nt eictllcnt i|Uil- 



Ity and low prices alwayt spell* cummeiriit un> 01 
A Germarj delecnlion ai \S dime reccnllv to 
New York to attend the World Motor Transport 
Contfress, and AuScmoth't tndustriti atotrs that 

wbile bare the Gerrruim eipcct "Id eomtrf»W 
arrasgernenls with N«w York baaking Lnterem 
for a big fund which will permit of the impur- 
latloti u{ American curs withuut w> niui'h red 
Upc is usually nccomfMinlea *uch a transaction. 

Fcnally, we have, atcurdllu; to Tht Iron Air, * 
Board ol Trade for German -American. Coramert* 
Inc., recently formed in this country "for the 
parpo*e of rersLabtkhinc; arid furthering trait' 
between the linked Stales and Germany," A 
IL-t of directors' nanus »howa an entirely German 
ntttoaiiet, all of New York. Acceptance of th* 
lJancs rejiorr already incrc»>e» German ^ability 



Business Finding Its Voice 

Some Book Rwiews 



THERE tie before u» three booki on different 
subjects but wilh one thing; la common: 
"The Genius ol America it Busineu," by Juliufl 
H. DariVH (Doublexloy, Page 4 Co.). 

"A Mrrrhaal'i lforijon." by A- Lincoln tfkiM 
rHotightoa Mifflin Co.). 

"Taxation, the Proplc'e Buainess," by Andrew 
W. Mellon (The MacmiUan C«.)^ 

In each case the author k a man who baa 
prospered largely in business, Mr. Rames at a 
ileafer in prriiin, .Mr Kilene ai a retail mercTjar.1. 
Mr. Mellon as a banker. Each might he cksoed 
by tbe toetp bo* orator as a "parasite." Yet 
each has done wide public tervke, la office or 
out; each b an Idealist. 

A first -rale development b this effort of btttf- 
nesa to find a voice, to meet squarely the chant* 
ol ilnllar'gruhbing selfishness. Business hsa been 
all too aflt lo defend Itself by lilenre 

Elsewhere In Ihht iuuc, an elder statesman of 
the Middle West, Ol' Ed Howe, Cnscuwa Mr. 
panics' book. Let US for a moment look at the 
thing* that appear on Mr. Filenc'i hnrifon 
Largely it is a story of retail store tnatugctnefi! 
us tbe Ulcnr-v havr wnrked it «ul in their own 
place of business. 

Willuim Filene's Sana Company and the Flkme 

i iit.;.,-jjVM a Miinii lam kwtai mUtan iMiil 

and talked alumt until it sometimes nuns that 
most readers of business magtuina must be sick 
ol the very name; yet the company haa made a 
ratable contribution to business methods. It hat 
put in practice projects about which others have 
contented tienweivea with talking Mr Filene 
resents bis store being called a "btbaniury" lor 
"nprrtmentt, 1 * but the phrase will come to mind. 

It Is Inletenuac to aee what underlie! the Fi- 
lene philosophy of improved industrial relation* 
Hera fa a keynote from the first chapter of the 
book 

"The moves my brother Edward and I may 
have made toward sharing responsibility with our 
people were made primarily lor good buiinew 
reason*, and our work associates M understood 
Kcir it is safe to say thai one must make a huil- 
ne*3 success if hb contribution to the liberaliiine 
of btnlineu in general Is lo count Any brand 
advance that might come ol our efforts we pre- 
ferred to regard as of secondary Importance. 

"Thi> h not tn belittle the sBllslactionS inhuman 
progress. There an those satisfactions. Tbe 
point » thai the betterment cannot be hutine 
unrest it b made to pay for itself, unless it b 
pursued for business reasons and in a buainess 
manner Humanitariarusm itself needs to be mare 
bunintM Hke, as business merit lo become more 
bttrnaniiariart. II we are ever to make tutmtantial 
prngresa in bberaiinng busirteas, ll is indispensable 
that these things shall be thought of together." 

Perhaps Mr. Filene here oventrotes his finan- 
cial motives. liuiinest men have a horror of 
Ik-ihv hillt.J •^ntimrntallaLs But Its a sound 
note We eoftlrl coin a slogan, "Profiest Mu« 
Pay." 

Willi this rTlracr >r, mind Mr. Filcne's acronrrt 
of the birth and growth of the Cooperative As- 
•oflalion, with Its Board of Arbitration and lis 
Suggestion Committee, and ibe melhtxts in adde| 



employes share in pinfits and la management. 

will repay reading. 

The Filents have faced also the question »f 
carrying on tbe busirwis Here was their philot" 
uphy 

"BuiiJiess ts still too dynastic in its form* « 
ownership and management. And il loses accord' 
ingty. By human laws a man may transmit hi* 
business io his heirs. Re is not so sure of trans- 
niittiruj at the same time whatever of busin*" 
acumen and vfainn he may possess. The laws of 
nature do not always operate thai way. Yet thf 
nrartir* ol keeping: a business within a faflW 
tnri handing it down to mheritors goes on as ll 
ability were as easily bequeathed as money, 0 ut 
conviction ran to the contrary. We had a desire 
lo see our business perpetuated as a (hi tut <>■ 
profit and of shrninrance- To be more certahj 
"I this, we itepped outside of the bounds « 
relationship in choosing our partners, and outildj 
the usual custom in raving them standing and 
olios; thdr povm. They were to be cut an r\f LI 
footing with ourselves," 

Mr FuW has gone beyond tbe Filene stof* 
when he seek* (o put himself on paper, He t*"f 
sanely and entertainingly of the community * 
share in thn betterment of industrial relaAasBA 
of education and the business man and kindred 
topics. All In all, worth reading. 

Secretary MaDim 1 fclitlt hoc-L U a defense _w 
the tut bill now shelved ior a measure, whic™ 
President Coolidge has signed with a (Irclrirat^ 
that "It k not only bekinK in tax reform. " 
actually adds some undesirable features to 
present law" Another session of Congress in*) 
see an eff«t to pasf a bill more nearly in accord 
wuii Mr. Mellon s Ideas, which gives his eW' 
sltion a lasting value.— W. B. 

The Business Letter Writer's Manual, h? 

diaries Kdgar lluck. Gcarae ft Dor*' 1 
Company. Price, $J,00. 

There are so many hooks on (hit and cltdiev 
related subjects that there most hare been s 01 ^ 
tllffirulty in discovering a treatment which shnu* 1 
present new ■tpcct> .trti new puinLs ol vie*" 
But whatever difficulties may have lieen rBf«" n 
tered, the result Is eminently successful. 1"* 
whole beld of business-letler wnling bal hre 
embraced so cffecttvrly that the title might ha v 
brrri with equal projlrirtv "Tin* Husincid-t* 1 ' 
Writer's Complete Manual." beginning *™ * 
analysis ol good, bad and indifferent t**j£ 
utetl in the opening and closing of letters. l "j 
readrr is taken Ihrounri every esorntlal dt'lli 
comrncrda] cDrresponderice, even lo sucgesiw 
for KiNii) lellerheads. 

The chanter headings are inspiring: Sons* r*^. 
erful Fartom in Business Letters, Word LsV"Jt» 
Letters of Inquiry, Tbe Order UUet, TV . l ^ 
plaint Letter, Thr Colkxtion tetter, Sp^J 
Types of Busincaa letters, Sales Letters, "rj 
last but not least, Hints of Special Vahte to 
Secretary and the Stenographer. ^ 

If this book don not result in raising '"Jj 
Standard of the correspondence ol thoje J* 
whose hands it may fall, there is very lillle 
I Hut anything could do to. 
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IT WAS THE ONE THING LACKING! 

Tin- ■uilf*. munnHiT "I wjfit each of you Kolcittirn To interview the uliperiiilendent and work* 

manager In addition to the purchaong department." Sothing u<t* said about the higher eWCHffWW, 

The advertising miinuger u>ld: "Our ndverftning will he .Hmcd At the engineer and ■uperintenddiit. 
even the Worker in the plant in »>,m»- inituncea." Sothing u<a* raid tibaut tht higher erCfUfftVI. 

The general manager »uid: "We'll Mko our chance .in the final approval If you men will cnnrlnce the 
rtroitp that rK'nmm«iid*," So plan utu made far carrying the campaign direct to the men higher up. 

And that year it* UkUill, after weeit* at elpcnaltc wilct effort, thousand* of vl ce- president* a* k*nl the dis- 
turbing question— "Are they (he tight people to buy from?" Thounandt of tren»urer» did their part In 
canceling week* at i-ipen«l*e n»le» effort by saying, "Isn't the price out of line?" And thousand* of bu> • 
ing conferences brought rhe an*wer "No" ro waiting nlaftmen when It might juet ■• well have been "Ye*.** 

The final approval wasn't >er> important until it wji the one thing larking. Then if* importance to 
out of all proportion In the itddvd com of u campaign laid directly before the men higher up. 

Murr ihim JTfiOO FuMidtntt ut CiuporatwiiM rtati jYiirMNi'j Biitmft* 

Mm* than 17 .WO Vi.-* Prtnttfntt *it f nrflur artiHt* Setirm'i Butintit 

htait than 1»,000 St c tint in at Cotpvtvtioni rnd ttuiivn'i Siamrit 

Mn*i thdn J .001? Tr taivr fzs at Cow [jar at inns rmwA Hatiorii tuiMini 

A/c* r than HjdQQ ttrncrai AFjmaffvi at Cm ArtruJimti ttud Samrn'm Ru*in*t4 

JVur* than HTjtMO Mitfc Etttlilint M aj.O/t Ct'^witiarn Mtttunt't Jlmri/i<-ii 

You will litid of intercut a detailed analyst* of our 150.000 subscriber*. Let u* tell you how other 
advertiser* itre using this m-tgozine to make their adtertUing eipcndlrure* more product Ire. Get an 

executive "yei" when thv order liarig*. in the balance. 
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Another Big Installation 



After gruelling test 



4| TK* N*4laiul Tm CnaipMtif. Chiufn, HMfnin tK» 
tm[HT>jin-t» "I root) Hiwir. Two r™" h-l^r- pr^t""'"* 
plum for thtir recently constructed iu-vt«rr mnh«UM 
■ntt bakvrr, *Hcy <iWl ihift — 

^Ttri ■ ttiiMM mi vtrloui hruvy duly floafhrujh, ini.Luilintf 
BLOX0NKND. L.U In th» huWit trucbW .I.W M 

lin-IT iblril W«rfhiiUM. Dli'tiil-iPlni'* nftTLMrtc* umlrr 

1 hii ii-vrrt ttrvira Of! r tmr It ff'mrcni I r* I «l h ■ « up*i I i:'»l V 

I rut An order for 125 000 *r ( in r« IhI raultarl. 

* IT vjiu, loo, «'» inl»r»>t«J in <n in •pttomKr iii:ubl< 
Roaring, w Out la enrnfuuhU b>rul«r liwl mrvi *ta>« 
wnwjth t hrn han rvur ■**r*tnrr V'ft r*«r &**er\&tii * 

R,lwtttlwt "M". Il i.t.1.lhi lnl.r..lir>, f gj ( | » 

r-r-rdini HLO.YOM Nil 




BlnumnMj im mid* at SoaihrTii 
Pis' wUk (hi touch rod <f»it» up. 
Il 1 1. 111-4 IB « it. IcTLrllU wil* 111* 
I I ■• ' r-iii vr'6.:.-:i i n t- j-'.oar'l- 



Carter Bloxonend Flooring Co. 

Kuis&s City, Missouri 



H«M York! 101 nth An 
CUor: HI & Mkiv Av* 



CJ-tiJiuxJ: IQUn EucHd A% 
Bolton : IM Bru.,1 S. 



I'k-iWi: lit Sit'l Btnfc BH K 
H-m I'ranrj.... Ratel H-V. 



BLOXONEND 

tf&oi* FLOORING 



155,000 

business executives like your- 
self nrv reading (his number of 
the Nation s Business. 
Have you Homethinft to set! to 
this audience? 

Let our advertising depurtmem 
furnish you facts mid figures. 

I lie \ \ lio.v's I £ J MNt ss 
\Vn*hin0.ti>n 



CUBA 

MANUFACTI m RSwhodesire 
to be accurately informed of 
what is happening in Cuba should 
send for free sample copy of "Cub* 
Twice-a-Month," asemi-monrhly 
bulletin giving in condensed form — 
in English — a carefully prepared 
resumd of the politick itu.ui. hi, 
labor conditions, sugar crop and 
business generally in the Inland. 

H. L. LEWIS 

Cub. ts 
HAVANA, CUSA 



urn an 
Nature 
in \ 
Busincs 



Fred Kcl1 




INCREASED tost of living has had a sbt- 
* wising effect on lhe income* of widow' 
.mjl orphan* It jppe.irs that their ru-nl a ' 
ftione} t* 'Ik very ih-nt; r>i r r '-- ul 

reduces them to lew money or even W 
iwvcrty, 

We'll *«pp°w thai a widow was left »' lB 
gilt-edged, long-time securities that 0*1 " tt 
an income of 3w,000 a year. For an ec ** 

nomkal person, thii might have been O l|1 

to keep a little family together in a comfort- 
able home a few years ago. But wi'h 
increase in rent*. groceries, clothing an jj 
everything rife, a person who once lived weU 
enough on $5,000 has had to face A *eri<n* 
(rtnaUoa. 

A woman who ftcls that *he rtiui.1 D*™§ 
more than her 5J,0Ou income .nul hfl» 
earning power, sees but one chance— 1*> '*J** 
vest her fund* ill seiuritie* thut will (five »n 
a larger yield. Once she start* Ini*, J*l 
name is enrulled on a. «:ore o( sucker N* 1 * 
and she is soon well oo the way to los ,B » 
her entire Irgacy 



JUST the other day a young widow with 
whose husband 1 once played hooky ft**, 
school was telling me about her urgem *j*fi 
lot reinvesting her small capital. She s*i£ 
that her property Is almost entirely in ht>n d - 

'. ii'liiinj; an iiver.iKe ol about S l.i per l ' <1 j*' 

but to live nt the modest scale to which 
has been accustomed, she must have at l ri1 *. 
8 per cent. She paid me the compliment * 
asking my advice about what she ihwdfl "\ 

1 explained that 1 have never been in ' ,u -, 
ncss and knew practically nothing about 
ness — except the little nugget* of oa, *?!£ 
wisdom I sell lo magazines — but I wa-i " t "', 1 [ 
thclrss certain that she, with two small 
dim to raise, needed safety of her P r * fU ' i j?* 
far mare than greater income, and thfl' f . 
would be ftialish to monkey with any bo"' 
paying much more lhan n pet cent- 

"But," she retorted, "I've got lo **** 
mote." 

Wbereupon I also retorted: "But WV 0 ' 
more isn't to be hadr" l 0 

"Oh, l'ta going to see a man loa ^ 1 ^Z^, 
has some securities — some very good 
too, he says — that will pay h ,- 

1 tried to tell her about the great nun>|^ 
of seemingly lovely characters, with P 1 *"^, 
conversation, who nuke a fine living "^j^ 
ir.g lhe funda of widows anil orphanij fl0 * |S 
puuiiaed me to try to get along an u'^'JJJt 
bu. But 1 haven't the slightest doubt. »jj f 
by now the has lost at least part 
money, and unless I'm mi»ukcn. within 
years she will he penniless. 



I I VRKV fkAMiAIJ. u\ UV1 
* 1 is rated a* more than n 
He derived his fortune (ram 
turc theaters in lhe lapiial But the 



D.C-' 

iijB sirC- 



)(>rji irriifii I- <",«rr» Illj.ViiUI rL<n»i*i, Tn u-J II T_ l,*n m r*ii,' »-rmtif« tkt ,V«liff«"i ButiUtU 
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«*In* thing aboui Crandnll it that his busi- 
jttas success seems to have been due to Us 
Uck of what is commonly called education. 
He quit ■.chrjoi in Ltic iourth grade and, he 
Wa mc recently, be doesn't recall ever taav- 
™K read a book, with the sole exception of 
Black Beauty. 

The only explanation mu3L be i^jl Crindall 
*as horn with a gift for seiaing opportunity. 

he knowi Tic didn't kacn irom icit- 
PMis. Hit Uck of education seems to have 
1 great ajset to him, joai .is it ha» been 
Henry Ford. Ford and Crajidall, became 
that Uck, have never beard of various 
la,n ?^ that can't be done. Ha they fla attend 
"■J do them. 

Al ctne time Crandall was in the livery busi- 
•1^?*' • ' ne H, ' r ' bis horse* when he observed 
•** first noisy horseless carriage* moving 
"wut the rtreei* of Washington 

'Wl| i.ik c toe place oi ku^o. lie .u.i 
* u ionner Khoolnuie who had gone on 
^"ugh high school, 

ui h ^ Qnt "pet: with you," declared the 
user young man. "Do you think they'll ever 
H P" to ha id a lug load of coal up some 
« these sleep hill*?" 

.y< '■'■Mr !.- bey will'" 
v 11 had studied physics in high school, 
' u Would know something about tic princi- 
tW" 833 t,lgirie ind understand its limtla- 

ftrjlj drn,t 1 kno * "othing about physics," 
SWJ Crandall, "but just the; same, I'm 
ttat 5 out of the horse business. 1 intend to 
(J,,,, m y chance and get Into lomeihing 
^* coming instead of going." 

W E LAWYERS should admit," a sue- 
itoosi | ** s ,*'' u3 attorney recent ty told me, "that 
rJt „ tnB ™«* contracts don't amount to much 
Jtrnu ?* * memor * n c!um to let each patty 
com u,w of thcir transaction. If the 
try i L Bti»f.n-tor>'. nohodv 'ail! 

fieerl r u l!; 11 ' UJ "' ' H ' ncc tberc is rcaUv no 
Hoc-., hilvi "fl ii diiMi Vo documents' are 

*etni.tk[ ty tr> tn;llle lwo l*e«)ple go ahead with 

Pose T^ 8 .^ c >' . h,nh . 10 drt - l4lJI '' IJ I'' 



w — _ m win t^ — p. riitr 

Tn„ tu „" l « al be r hand, the contract tim't 
to j '' l y satisfactory and one party will wish 

btt <cr ll : In lrt » l cven *i contract hid 
pj S( " "fj ?e drawn or agreed to in the first 
ST*. »Je drawn, lne chances are that 

IB " tl> ? r he will make the enforcing if ft 
*TWnirve ,herr will be Huh- use to iju it." 




/\ DUMBER of arbitration 
"*e of now m ™«c«ful operation for the 
^Mrv ^ rst>IU engaged in certain tines of in- 
fy* of ^ m;,J, . 1Voif1 tne [euious **e- 

^ s «d of C0| ? rt ' i - Business disputes are dis- 
effuft noJi-kly, economically and with every 

'IML, ,1° C " ■' USlicc ' Ycl n few "i i!l P u 

^iftln rt? r ' refer ,be Cflurtl 10 aeration 
t»n;| ef ' . u "wrvcra say that those who thui 

* ! !ose ,i - c,jurt » i>fc muallv the very on« 

'hey J?'™?. at * 'east sound They think 

*ttJ hft^ dlll > l r w"y and take acTvantage of 

h^y 1 * and delays to force a com. 

^ F F ^ — 

wurne w us ft thjpper Bt New Bed- 



possessed Yankee thrift, and 



3° v »n »» S H ke <Juwn 10 'fictions. One 
HCit a, ' hur , *"* teft Iving on Bourne's 
"* I he i!',^ ""Pwye noticed this, and. follow- 
> j e out I,, P ° llr >' l,,id dowl > •» Bourne. 

the anrh for do,;k fcftl - For tJ « 

nca<3r there and the small *p;tce 




HANDS/ _ 

the Cause of- 

Many Human Ills. 

Doctors declare that most diseases are trans- 
mitted from one person to another through 
the agency of the hands. Statistics prove that 
one person in seven is a germ carrier. The 
public bar of soap is one of the principal 
methods by which germs of disease are trans- 
mitted from one pair of hands to another. 



/ 



I QUA SAN 

Qfte Liquid Soap- 

ii bdiUfthing tht Ri-tm Udcn public bar of so,ip in modern ofnc«, 
schools and factories everywhere. It cleanse* thoroughly and quickly, 
tjthci:, uistantly, soothe* the tendcrc-ot >km. an J ts always the .dm-: 
for it ii made by the. Laboratory Method 

'^ouchesHobodys Hands but V&i/rs 

Sold at one standard price through leading Office Equipment Dealers 
everywhere. If your dealer hasn't Ltquaaan send his name and we 
will see that your order is filled promptly. 




HUNTINGTON 
-LABORATORIES, 

^ INCORPORATED 

Butttfrtgton Indiana 



-i — 



\t'ht1\ saTEfitltT t.i Tlir H&slt1"f*.Trt1 t.l* ik hTuilCI, lit, fim 
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Goodness wkat a 
nickel will buy! 



Drink 




Delicious and Refreshing 



5* 




Incorporate under Arizona Law*! 

Pull protection, Kaft-r than 



j^:Lii!n r Ji i l-i 
Ihiicl-nitt 



Lowest, ctmt, 
Per fut! 
information write or wirr 
I N< ORJ»0«ATINC SERVICE OF ARIZONA 
Bu< 201, Luhre Hide Phi»nl>. Arinmu 



: 
': 



III MAN K\(,I\KERING 

Railway Audit and Ifupvitiun 
Company, Inc. 

Fourth and Chnlnut Strvrti 
PHI LADELFHI A 



il occupied, the tent amounted to just 
ecru, and be billed the anchor owner ac- 
cordingly. When Bourne beard of «* 
episode he made this comment.; 

"You used your imagination, but not quit* 
enough. To have thought of making out 0* 
bill, even though it wu smid!, was good busi- 
ness. But to have mailed a hill for only » 
cent, when it took a two-cent «amp to 
it — that was bad business." 



- i' ri' i 

Ke* 
be- 



A YOUNG man entered the office of a W> 

York banker recently and b-jLyii m 
rate him for the slipshod manner in which I* 
had handled funds belonging to the young 
mm'* widowed mother, 

"On the last stock purchase you made for 
her,' 1 the caller said, "the has Lost $12,000 * 
one item alone. What kind of banker are 
you anyhow to lead her into such rotten pff 
vestments?" 

The banker sat calmly waiting until the 
young man had finished and then said : 

"You're exactly riitht. i did | )U y for y™' J 
mother stock* that have gone dawn in wj? 
$12,000. But did she happen to tell you lb* 
on the nme day I bough; other stocb itrw 
bonds for her that have advanced ; f J0O, ^Sj 
and are likely to advance another ? 100 ,00'' 
within the next sixty dsyir" „ 

"No, I didn't knuw anything about tnnt ' 
replied the now erestfaliii: • ill.-r. ' All si* 
mentioned was the loss of $12,000.** 

I'm not surprised," observed the ban*" 
wearily. "Many of ui arc like that. We 
to feet that we have been imposed upon 
to tell about it- We prefer to mention J*" 
onr misukc somebody made for us 
than hh ninety and nine acts that went n» 
awry. That happens in business every d$y> 



A FARMER got his neighbors to pain' 
** farm buildings at the same season. 
a result, the locality looked so much n pg 
attractive than Others that the land value? 
a decided boost. The paint not only paid 10 
itself in the s«ud it did the building! but ac- 
tually added about ?10 an sere to the 
price of farms thereabouts. Buyers assTfl*j* 
tint the land must be better, or else the ^rnv 
ers would not be so willing to buy paitiL 



A NUMBER of years ago, when Wil^* 
Gillette was appearing in the play, 
lock Holmes, he wore a lounging robe in 
scene; and whenever the play came to a clt 'l 
there was a noticeable increase in tin* sale '> 
lounging robes. It was not because ,J,fI ^ 
was any greater need of such a garment 
before, but, of all the men who went 10 ^zl 
play, many were impressed with " L | 



the 



clever and attractive they themselves \ui 
appeal if they were to loll thought fnl^ 
about the sitting-room, in graceful atw jaw 
incarcerated in handsome lounging robes. 



CONTRARY to popular opinion, merct^ 
J dealing in women's garments would * ^ 
come fewer changes of style. They 1 *^ 
gicatty hampered in the pre p:i rat ion of 
stocks because of not knowing how pop" 1 " '■ji 
ityle will be or how long this popularity 
last. Except for advanced dressers, a \Hfj 
demanding something newer and newer. ,J1 V, 
would be vastly lew stuff remaining ** ^j. 
thrive* to be sacrificed at miirked-down 



AFTER nearly fourrren years of 

that the altitude of nearly everybody to**^ 
taxation is to have passed laws under 1 J** 
the other fellow will have to pay the bSfls- 



ruix# I* lk« ihn odrrrlur-t firm m.nti»m lit H*li*»'i Hiuhm 
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FUNDAMENTAL COURSES 

Pay c hi dm? 

Ecom.nucs 

Efiettivc Speaking 

Pulilit i'lnimx «nd Taiatioh 

FrinciylcE of BuaiocM OrgKiuuticD 

Elective Wrilina 
UusiiiCTi. and (jotcnimcm 
H>q|gnwi i( American Buiincu 
Research ind Buslno» Sraitsriii 
Transportation 

Nn i. I d t nmnnini: \ 

Economic Problem* uf Alincultuht 
Principle! of Acttiuminfl 

com m H{( i m organization 

TECHNICAL SUBJECTS 
Fir ft Year Man 

OrjiAniijcioo 
Program of Work 

Meeting, and Committee Management 
Member, hip 

Finance 

PubUciry 

Office Admiriiitrition 
Commercial Actmnen 
Industrial Ad i v i t 
Ovic Activities 

Seimut Year Men 

OrBuniiAtbci and I'UnnitiR of Work 
Effecrive Commit ice Ojieratidn 
Mcinhewhin Builtlirm and Cwmcrntkn 
OfBfinirAlion Finance* md Bu»ine*»Man- 
atfemrnf 

Orna.ni/iiiirjn ami Community Publicity 
Principles of Kicciititre M anaflement 
Commercii] Organization Accounting 
Chamber of Commerce S*lewnjuiihiyt 

TKAIJK OKOANI/ATIUN 
TECHNICAL SUBJECTS 

F irtl Year Men 

Hiottif y of Trade AaaocUtinna 
Theory of Trade AuncbaTiona. 
How to Organize and Huild * Program of 
Work far ■ Trad* Aaauciariofl 

'-'Jfllrnrfiill JM.J EnduKtrtuI l-ilin tiju-r. 

f'rmlc Alaociatiohi 
Trade AiHtciatinit Finance, 
Trad* Inform a tun and Publicity 
M'ttveniinp, 

Strike Activities (Credit, Traffic, Coat,, 
etc.) 

t*Bilily of Trade Aasocintiutt Work 
The Secretary and Hit Work 

Sevorxl Yvttt Mt'tt 

S'atUtiea 

Coat Accounting 

Market Surrey 

Advertwjng and Satea ProroatiDn 

SPECIALIZED ACTIVITIES 

ill^I'ial Research and \)ri tk.rwnrn t 
r'uburnti of (he Smaller Community 
Marker ftuiltling— Wlidtaalr and Retail 
L "JJf»>W, Soliciiatwna, Community 

Convention, and Touri. t » 
J^«J«^iivr Activ.nc* 
r ™*m> of the New ^iecrrtirj 



Fourth Year 

of the National School for 
Commercial and 
Trade Organization Executives 

Undcf t H« Joint AutplcaW of 

The Chamber of Commerce of the United States 
National Ass'n of Commercial Organization Secretaries 
American Trade Association Executives 
Northwestern University 

Each student is required to take certain Funda- 
mental and Technical courses and two Special- 
ized Activities (see column at the left). 

The fourth annual session will be held at North- 
western University, Evanston, Illinois, July 14 to 
July 26, 1924, inclusive. 

The Chamber of Commerce of the United States 
officially recommends that every constituent member 
urge its secretary to attend the school. 

Attractive dormitory accommodations on ihc 
campus, on the shore of Lake Michigan. Also 
boating, tennis, bathing, golf. 

Tuition, $30.00. 

For information address Secretary, Board of 
Managers, National School for Commercial and 
Trade Organization Executives, 10 South La Salle 
Street, Chicago, Illinois. 

Board of Managers 



J. DAVTD LARSON" 




f IT. GOODWIN" 


f'mirfrnr lfcimril ttf Minium 

R. B. MUCH 


HtltJrmi V 

fiuin Ch 


it-rrttiirmt, Utaraid 
unkwr oi Comttam 


Vavfranitml. Board of at aw. 


)OI 


IN IITLTJKR 


urn 




•' i • i !■!•: i ' if-. 


JOHM X. VAN DEB VKJES 
StirrMrp, D«nl nl Hainan ■ 


l>rj>«nir 
'J ' . "j " 


m;. V. & rh«n^> 
MM 


M«»A.McKlu»KM 
giiiajwj. t^mrba at_e«a». 


6. 


C. UBAD 
Mrti'rUM't. Ajanel*- 
<V S*w Yvrk 



WALTER D. SCOTT 
«lr. CnlEMfa. UL 

RAU>M IIEILMAM 
flni, Sonlinvm C alf a h, 

raJMKTT IIAY XATUtt 
-VftrtUf-r, Bijoh l'»t-c« tlanu- 

y«k. K v. 
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PRIVATE AUTOMATIC EXCHANGE 



In every field of business where a minute saved is a 
profit gained— where the efficiency of employees and 
the good'will of customers is worthy of considera* 
tion— the P'A'X has proved itself a vital necessity. 

This, the most highly developed and complete inter' 
communication system in the world, is the product 
of an institution which has devoted over 30 years 
solely to the engineering, designing and manufacture 
of Automatic Telephone equipment. 

The P'A'X is similar to the Automatic Telephone 
equipment being so widely adopted for city service. 
It augments and completes but neither supplants nor 
connects with local or long distance telephone service. 




auc 




tNCIMEEfttlttSECNEBS W MANUFACTURERS OF TKE AUTOMATIC TELIPHONE IN U5E TltE WOftU) CWW 

HOME OFFICE AND FACTORY: CHICAGO, U.S.A. 



NEW YOltX.ll t- «Mh *ira*l 
CLK.VELAND, Curahata Bid*. 

In £itnat\& — A $Jt* 1 1 

HartHarn FJarUicCo ,Lld.UI»ti»ir*r 

Slr«1. HMMft P-<1 



InltrnatlDnal AutomaHcTeL*firini»Co.. 
Ltd., Narfulli Hnu a*. Norlolk Strut. 
Strand, London, W. C 2, JEnclawi. 

In Auirrnd*— ftridrrM 

Automatic T*4w>tmt>a», Ltd . Manila* 
Ch.ii.ri»r».(J»«ilei»»tfli <tt .Sy JriBj-. 
Anau-alfa. 




Wkta writing t.< AfTWJ mc tuKnw Ctiwr»»T fUmtf inmtit*. ll'r .VtiLm't Bminru 




"Better Lighting Pays P 
Says Timken 

And Timken know ! Their factory lighting was good. But 
Timken Roller Bearing Company engineers saw an opportunity 
in better lighting. So they increased the illumination of the 
inspection department to 4 limes its former value. The gain? 
A lzf-'i'/c increase in production -equal in dollars and cents to 
more than j} times the cost of the better lighting. Surprising, 
perhaps, but not unusual! Such gains are within the reach of 
factories everywhere. Better factor)' light ing p.iys! 

Send coupon below for booklets: "How Better Lighting 
Increased Our Production 25%," giving in detail the lighting 
experience of the Detroit Piston Ring Company, and "Cutting 
Factory Coits with Lighting," telling cxacdy how to make inex. 
pensive lighting improvements in your own plant 

If year wmu.il cost of l.mtpt u frf or more, you «py entitled 
to J contract price tklt will mhttMliaUy rniucc yunt Lmf' hiiL 



ui the HLM type metal 
reflector shown above, or 
the Gljitccl Dtffu:icr. 

Spavr 10 [ecl ip.ir-.. 

N't! PmV »m, t» hemtm. 17 
ubi dirunrn «*t I4.«w iUuh 111 
Ih* i « til f ri N,niiinl Majii* 




I A miEHAL ELECTRIC MMBOCTjj H 



NATURAL LAMt" WnUKi 
WQnwrul bbitnr Cii«ii(»i»ti ■ 
Snlu PmIi, L1.MHu4.Ohk, 
Plan HnJ i» tin faOnrtar FbS dm* of tlu iw 



NATTONAT 

MAZDA LAMPS 



With I itilUj* 

N*ft* »**•»« 

££<?Mr «<i J NumuSiT 

Otr «rwt * * ■ < 



MAIL THIS COUPON 



H'4w» »»i>f*ij tr JJaTrrnM. t.>WT Worn w Cmn,i K.T.«rr»ic CnttP-«»ir fViw mmOi** '»f (V#**«"« Hwtw 



Manufacturer's Responsibility 



*Albany 

* Allen town 
Altoona 

* Atlanta 

* Atlantic City 

* Baltimore 
Bin gh a niton 

*Boston 

*Bronx 

*Brooklyn 

'Buffalo 

*Camden 

^Chester 

•Chicago 

""Cleveland 

Columbus 
*DalIas 

Denver 
•Detroit 

Erie 

*Fall River 
*Fresno 

Harrisburg 
^Indianapolis 
Mersey City 

Lancaster 

* Lawrence 
*Los Angeles 

Memphis 

Miami 
*Newark 
*New Bedford 



A motor truck is 
only as good as the 



service 



it 



Autocar trucks are serviced 
through our own long- 
established system of 
Direct Factory Branches 
and Affiliated Representa- 
tives in these 64 industrial 
centers 

The Autocar Company 

Established 1897 

Ardmore, Perm a. 



•Indicates Direct Factory 
Branch operated as 
Autocar Sales & Service Co. 



New Haven 

New York 
'Norfolk 
^Oakland 

Orlando 
*Paterson 

Philadelphia 
^Pittsburgh 
•Providence 

Reading 
"Richmond 
"Sacramento 
"San Diego 
*San Francisco 

San Jose 
*Schenectady 

Scran ton 

Shamokin 
'Springfield 
'St Louis 
"Stockton 

* Syracuse 
Tallahassee 
Trenton 

"Washington 
W. Palm Beach 

♦Wheeling 
Wilkes- Barre 
WiUiamsport 

* Wilmington 

* Worcester 
York 



Autocar 

gas and electric trucks 

EITHER OR BOTH - AS YOUR WORK REQUIRES 



OKI I I mMU MM*. I.h . *♦»«'««'«*■ ► 



